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BACKGROUND TO EMIR TRADE REPORTING 
From 12 February, European Union (EU) counterparties 
who deal in derivatives anywhere in the world are 
obligated to report new and outstanding contracts 
to an ESMA registered Trade Repository (TR), such 
as CME Trade Repository Ltd (CME ETR). EMIR 
stipulates that BOTH principal parties to a derivatives 
transaction are responsible for reporting. In the EU, 
Exchange Traded (ETD) and other cleared trades must 
be reported; these can be reported by Central Clearing 
Houses (CCPs) and/or Clearing Members. Up to 85 
fields of common and counterparty data is required to 
be reported.

WHAT IS DELEGATED REPORTING? 
Under EMIR, reporting of a derivative trade to a trade 
repository may be delegated from one counterparty 
to the other, or to a 3rd party service provider, such 
as a CCP, market operator or other service provider. 
By eliminated technical development, delegated 
reporting via a CCP is the simplest form of reporting 
cleared transactions and numerous CCPs are offering 
delegated reporting for their clients and/or clearing 
members. 

Each counterparty may delegate to the same 
or different third party service provider. Legal 
responsibility for making the report remains with the 
counterparty. Further, both direct parties to a trade 
must report, including via a delegated service provider, 
the same Unique Trade Identifier. 

WHAT IS CME GROUP’S DELEGATED 
REPORTING OFFERING?
In US markets, CME Clearing (CME US) is making a 
CME EMIR Delegated Reporting Service available to 
CME’s EU customers in the capacity of third-party 
delegated reporting service. Under this service, 
CME US will report CME cleared trades to the CME 
European Trade Repository (CME ETR), an EMIR 
registered trade repository, on behalf of CME’s EU 
customers to assist them in discharging their EMIR 
reporting obligations. Given the natural efficiencies 
of reporting from a CCP to a paired trade repository, 
no technical enhances or testing is necessary, which 
reduces compliance burdens.

More information can be found at  
cmegroup.com/delegatedreporting

WHAT ARE THE BENEFITS OF THE CME EMIR 
DELEGATED REPORTING SERVICE?

•  Immediate compliance. CME US automatically 
reports and maintains trades on behalf of the 
obligated party to fulfil ESMA regulatory reporting 
compliance requirements. CME US leverages 
existing data collected in the clearing process 
and enriches with static data made at the time of 
registration to comprise a fully compliant EMIR 
report.

•  Delegated reporting service includes, trades, 
positions, valuations and collateral data to comply 
with phased in EMIR reporting requirements 
coming later this year.

•  Simple one time registration. No additional 
work or testing.

•  Using the ‘Source’ to report to an in-house trade 
repository increases accuracy, simplicity, and 
completeness of data.

•  No fees are associated with this service.

•  CME customers of this service can also attain free 
access to view or edit their reports by connecting 
to CME ETR.

HOW DO CLIENTS REGISTER LARGE NUMBER 
OF ACCOUNTS FOR CME EMIR DELEGATED 
REPORTING OFFERING FOR CME US 
MARKETS?
To register multiple accounts for the Delegated 
Reporting Service, clients will follow 3 simple steps:

1. Complete the Delegated Reporting Registration 
Form for one entity

2. Complete the Legal Entity Delegated Reporting 
Bulk Registration Form (to be used for 
multiple entities greater than 10) and email to 
etrregistration@cmegroup.com

3. Contact your CM to create accounts in Account 
Manager for use of the CME EMIR Delegated 
Reporting Service

All forms can be found at  
cmegroup.com/delegatedreporting
(Clients will not be fully registered until accounts are registered in 

CME Account Manager by the Clearing Member)

http://www.cmegroup.com/trading/global-repository-services/cme-emir-delegated-reporting-service.html
http://www.cmegroup.com/trading/global-repository-services/files/delegated-reporting-service-registration-form-for-us-markets.zip
http://www.cmegroup.com/trading/global-repository-services/files/delegated-reporting-service-registration-form-for-us-markets.zip
http://www.cmegroup.com/trading/files/legal-entity-delegated-reporting-bulk-registration-form.xls
http://www.cmegroup.com/trading/files/legal-entity-delegated-reporting-bulk-registration-form.xls
http://www.cmegroup.com/trading/files/legal-entity-delegated-reporting-bulk-registration-form.xls
http://www.cmegroup.com/trading/global-repository-services/cme-emir-delegated-reporting-service.html
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HOW DO CLIENTS REGISTER FOR THE CME 
EMIR DELEGATED REPORTING OFFERING FOR 
CME US MARKETS?
To register for the Delegated Reporting Service, clients 
will follow two simple steps: 

1. Complete the Delegated Reporting  
Registration Form.

2. Contact your CM to create accounts in Account 
Manager for use of the CME EMIR Delegated 
Reporting Service

 
More information and all forms can be found at 
cmegroup.com/delegatedreporting
(Clients will not be fully registered until accounts are registered in 

CME Account Manager by the Clearing Member)

WHAT WILL THE CME EMIR DELEGATED 
REPORTING SERVICE COST?
This service will be at no cost to its users for a period 
of at least 12 months from the effective date of the 
commencement of the EMIR reporting obligation - 12 
February 2014.

DOES CME EMIR DELEGATED REPORTING 
SERVICE REPORT ALL CME CLEARED 
ACTIVITY?
Yes, the service is offered for all CME exchanged 
traded and OTC markets cleared at CME.

HOW DOES OUR FIRM VIEW TRANSACTIONS 
THAT ARE REPORTED TO CME EUROPEAN 
TRADE REPOSITORY?
Where a Client wishes to have access to CME ETR to 
view or edit the reports submitted on its behalf by CME 
US, the Client must complete a separate and simple 
CME ETR registration process. This document can be 
found here.

CME ETR does not charge fees for view only access.
General information about the CME ETR can be found 
here.

WILL CME US OFFER DELEGATED REPORTING 
FOR OTHER MARKETS?
At this time, it is only offered for CME markets. 
Participants in non-CME markets may report directly 
to CME ETR. CME ETR accepts submissions in all 
asset classes in both OTC and ETD. More information 
is available at cmegroup.com/etr.

DOES CME ETR SUPPORT MARKETS NOT 
CLEARED AT CME?
Yes, CME ETR will accept activity from all markets, but 
CME EMIR Delegated Reporting is only available for 
CME Group markets at this time.

WHAT IS THE TURNAROUND TIME FOR CLIENT 
REGISTRATION?
CME US has a 48 hour turnaround time for 
registration. CME US will send a confirmation email 
when the client registration request is received and a 
second when the registration is complete.
We encourage all clients to register promptly to avoid 
the last minute rush ahead of the mandate.

HOW DOES CME KNOW WHICH TRADES AND 
POSITIONS TO REPORT FOR DELEGATED 
REPORTING?
Once clients register their legal entities and Clearing 
Members create accounts in Account Manager, CME 
will reference the accounts denoted for reporting to 
act in reporting on them appropriately to report trades 
and positions. The CME US account set up includes 
mapping accounts to Legal Entity Identifiers (LEIs).

WILL CME GENERATE UTIS FOR ALL CLEARED 
ACTIVITY?
Yes, CME will generate UTIs for all activity traded 
and cleared at CME. We will also generate UTIs 
for all lifecycle events as well. UTI’s created will be 
communicated back in clearing confirmations and 
nightly register files.

http://www.cmegroup.com/trading/global-repository-services/files/delegated-reporting-service-registration-form-for-us-markets.zip
http://www.cmegroup.com/trading/global-repository-services/files/delegated-reporting-service-registration-form-for-us-markets.zip
http://www.cmegroup.com/trading/global-repository-services/cme-emir-delegated-reporting-service.html
http://www.cmegroup.com/etragreement
http://www.cmegroup.com/etr
http://www.cmegroup.com/trading/global-repository-services/cme-european-trade-repository.html


HOW WILL EMIR FIELD 15 (DIRECTLY LINKED 
TO COMMERCIAL ACTIVITY OR TREASURY 
FINANCING BE APPLIED BY CME FOR 
PURPOSES OF ITS DELEGATED REPORTING 
SERVICE?
For US markets, CME US will leverage the Hedge or 
Spec designation at the position level on the Customer 
Gross Margining (CGM) file submitted by the Clearing 
Member. CME US will populate “No” for all Financial 
Counterparties and will populate the field with “Y” 
(Yes) for any Non-Financial Counterparty that has a 
hedge designation on the CGM file for each position. 
CME US will also propagate this down to the trade 
level.

HOW DO WE AVOID DUPLICATIVE REPORTING?
EMIR regulations require all parties to a trade to avoid 
duplication of trade reports. To ensure adherence, 
where a party designates CME US for delegated 
reporting, that party must ensure that it (or a person 
acting on its behalf, e.g., the Clearing Member) does 
not make duplicative reports in respect of the same 
trade.

IS OUR FIRM REQUIRED TO LEVERAGE THE 
CME EMIR DELEGATED REPORTING SERVICE?
Our EMIR Delegated Reporting Services are optional; 
however, CME customers are strongly encouraged to 
leverage the ability to have straight through processing 
reporting compliance in connection to trading and 
clearing with CME. This is the simplest, least disruptive 
and cost-effective path to compliance.

“CME Group” is a brand of CME Group Inc. and its subsidiaries, members of which include Chicago Mercantile Exchange Inc., CME Trade Repository Limited and CME Marketing Europe Limited. 

Futures and swaps trading is not suitable for all investors, and involves the risk of loss. Futures and swaps are leveraged investments, and because only a percentage of a contract’s value is required to 
trade, it is possible to lose more than the amount of money initially deposited for a futures and a swap position. Therefore, traders should only use funds that they can afford to lose without affecting their 
lifestyles. And only a portion of those funds should be devoted to any one trade because they cannot expect to profit on every trade

CME Group is the trademark of CME Group, Inc. The Globe logo, Globex® and CME® are trademarks of Chicago Mercantile Exchange, Inc. CBOT® is the trademark of the Board of Trade of the City of 
Chicago Inc. NYMEX, New York Mercantile Exchange, and ClearPort are trademarks of New York Mercantile Exchange Inc. COMEX is a trademark of Commodity Exchange Inc. All other trademarks are the 
property of their respective owners

The information within this communication has been compiled by CME Group for general purposes only. Although every attempt has been made to ensure the accuracy of the information within this 
communication, CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and 
should not be considered investment advice or necessarily the results of actual market experience. All data is sourced by CME Group unless otherwise stated. 

Chicago Mercantile Exchange Inc. is a Recognised Overseas Clearing House (ROCH) recognised by the Bank of England. Chicago Mercantile Exchange Inc., Board of Trade of the City of Chicago and the 
New York Mercantile Exchange are Recognised Overseas Investment Exchanges (ROIE’s) recognised by the Financial Conduct Authority. CME European Trade Repository is a business name of CME Trade 
Repository Limited, a registered trade repository under EMIR, regulated and supervised by the European Securities and Markets Authority.

Issued by CME Marketing Europe Limited. CME Marketing Europe Limited (FRN: 220523) is authorised and regulated by the Financial Conduct Authority in the United Kingdom. This communication 
does not constitute a recommendation to buy, sell or retain any specific investment or to utilise or refrain from utilising any particular service. This communication is for the exclusive use of Eligible 
Counterparties and Professional Clients only and must not be relied upon by Retail Clients who should take independent financial advice. Circulation should be restricted accordingly.

WHO DO WE CONTACT FOR MORE 
INFORMATION? 

For CME EMIR Delegated Reporting Service 
questions contact CME Client Services at: 

Onboarding@cmegroup.com 
Chicago: +1 312 338 7112 
London: +44 203 379 3199 
Singapore: +65 6593 5592 
For CME European Trade Repository questions 
contact the business team at: 

Repository@cmegroup.com 
London: +44 203 379 3180

ABOUT CME EUROPEAN TRADE REPOSITORY
CME European Trade Repository (CME ETR) is a 
trading name of CME Trade Repository Limited, a 
UK private limited company and a wholly owned 
subsidiary of CME Group Inc. CME Trade Repository 
Limited is an EMIR registered trade repository, 
regulated and supervised by the European Securities 
and Markets Authority (ESMA). The role of CME ETR is 
to provide repository services to market participants 
wishing to discharge their EMIR reporting obligations 
in the EU. CME ETR accepts reports relating to 
derivative trades for all asset classes, in both OTC and 
Exchange Traded Derivatives markets, irrespective 
of whether such markets are cleared by CME or 
otherwise. The scope of the EMIR reporting obligation 
extends to derivatives transactions executed outside 
the EU, for example, trades executed or cleared 
through CME US markets by EU counterparties are 
reportable under EMIR.

PM959/00/0114


