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DEFINITIONS

AMF
The Autorité des marchés financiers.

AMF REGULATION 91-506

AMF  Regulation 91-506 respecting
Derivatives Product Determination and
Policy Statement to Regulation 91-506.

AMF REGULATION 91-507

AMF Regulation 91-507 respecting Trade
Repositories and Derivatives Data Reporting
and Policy Statement to Regulation 91-507.

AS SOON AS TECHNOLOGICALLY
PRACTICABLE

As soon as possible, taking into
consideration the prevalence,
implementation and use of technology by
comparable market participants.

ASSET CLASS

Asset category underlying a derivative and
includes interest rate, foreign exchange,
credit, equity and commaodity.

BOARD OF DIRECTORS
The Board of Directors of Chicago
Mercantile Exchange Inc. (“the Board”).

CANADIAN FINANCIAL INSTITUTION

The term “Canadian financial institution”
shall have the meaning in applicable
Canadian Laws and Regulations.

CANADIAN
REGULATIONS
The TR Rule, the Product Determination
Rule, the applicable securities acts and
related regulations, and the applicable
commodity futures acts and related
regulations and other applicable relevant
rules and regulations.

LAWS AND

CERTIFICATE OF INCORPORATION
The Certificate of Incorporation of Chicago

Mercantile Exchange Inc., unless otherwise
specified.

CME INC.

Chicago Mercantile Exchange Inc., a
subsidiary of CME Group Inc., a publicly
traded company.

CME CTR
Chicago Mercantile  Exchange
Canadian Trade Repository.

Inc.’s

COMMISSION

The Canadian securities regulatory authority
or Canadian derivatives regulatory authority
of a jurisdiction of Canada that enacts a TR
Rule (such authority individually, as
relevant, the “Commission”, or collectively,
the “Commissions”).

CREATION DATA
Data in the fields listed in Appendix A to the
TR Rule.

DERIVATIVES DEALER

A person or company engaging in or holding
himself, herself or itself out as engaging in
derivatives in Canada as principal or agent.

DERIVATIVES DATA

All of the data related to a derivatives
transaction that is required to be reported to
a TR for regulatory reporting or public
reporting purposes under the TR Rule.

DERIVATIVES TRANSACTION AND
PRICING DATA

All data described in Appendix A to the TR
Rule.

DESIGNATED TRADE REPOSITORY

The term “designated trade repository” shall
have the meaning in applicable Canadian
Laws and Regulations.



LEGAL ENTITY IDENTIFIER
A unique global identifier used to identify
each party to a derivative transaction.

LIFE-CYCLE EVENT

An event that results in a change to
Derivatives Data previously reported to a
designated trade repository or recognized
trade repository in respect of a transaction.

LIFE-CYCLE EVENT DATA
Changes to creation data resulting from a
life-cycle event.

LOCAL COUNTERPARTY

The term “Local Counterparty” shall have
the meaning in Ml 96-101, AMF Regulation
91-507, MSC Rule 91-507 or OSC Rule 91-
507, as applicable.

MI 91-101

Multilateral Instrument 91-101 — Derivatives
Product Determination and Companion
Policy 91-101CP.

Ml 96-101

Multilateral Instrument 96-101 - Trade
Repositories and Derivatives Data Reporting
and Companion Policy 96-101CP.

MSC
The Manitoba Securities Commission.

MSC RULE 91-506

MSC Rule 91-506 — Derivatives Product
Determination and Companion Policy 91-
506CP.

MSC RULE 91-507

MSC Rule 91-507 — Trade Repositories and
Derivatives Data Reporting and Companion
Policy 91-507CP.

0osC
The Ontario Securities Commission.

OSC RULE 91-506

OSC Rule 91-506 - Derivatives Product
Determination and Companion Policy 91-
506CP.

OSC RULE 91-507

OSC Rule 91-507 — Trade Repositories and
Derivatives Data Reporting and Companion
Policy 91-507CP.

PARTICIPANT

A person or company that has entered into
an agreement with CME CTR to access the
trade repository services of CME CTR.

PERSON

The term “Person” shall include the singular
or plural, and individuals, associations,
partnerships, corporations, trusts and other
entities.

PRODUCT DETERMINATION RULE

The term “Product Determination Rule”
shall mean MI 91-101, AMF Regulation 91-
506, MSC Rule 91-506 or OSC Rule 91-
506, as applicable.

RECOGNIZED TRADE REPOSITORY

The term “recognized trade repository” shall
have the meaning in applicable Canadian
Laws and Regulations.

REPORTING CLEARING AGENCY/
REPORTING CLEARING HOUSE

The terms “Reporting Clearing Agency” and
“Reporting Clearing House” shall have the
meanings in applicable Canadian Laws and
Regulations.

REPORTING COUNTERPARTY

The counterparty to a transaction that is
required to report under Section 25 of the
TR Rule or the agreed upon counterparty
between the parties to a transaction.



REQUIRED TRANSACTION

A transaction required to be reported
pursuant to the Product Determination Rule
and the TR Rule.

TR RULE

The term “TR Rule” shall mean MI 96-101,
AMF Regulation 91-507, MSC Rule 91-507
or OSC Rule 91-507, as applicable.

TR SERVICES

Acceptance, storage, reporting and related
services provided by CME CTR in respect
of Derivatives Data.

TRADE REPOSITORY OR TR

The term “trade repository” or “TR” shall
have the meaning in applicable Canadian
Laws and Regulations.

TRANSACTION
The term “transaction” shall have the
meaning in Part 1 of the TR Rule.

USER
A Person who executes CME CTR’s User
Agreement; a counterparty (or delegate
thereof) to a transaction reported to CME
CTR.

USER AGREEMENT
The agreement between CME and a User
under which the TR provides TR Services.

VALUATION DATA

Data that reflects the current value of the
transaction and includes the data in the
applicable fields listed in Appendix A to the

TR Rule under the heading “Valuation

Data”.



Chapter 1
GENERAL PROVISIONS

100.MISSION STATEMENT

The mission of CME CTR is to provide market pap@mtsthat have a reporting obligation in
Canada and the Commissiongh a reliable, efficient and secure repositary Derivatives Data in
a manner that complies with the TR Rule.

101.OVERVIEW OF REGULATION

The TR Rule requires that all Derivatives Data tialg to a Transaction be reported to a
Designated Trade Repository or Recognized Tradeo8u&py. The purpose of the TR Rule
is to improve transparency in the derivatives maiked to ensure that Designated Trade
Repositories and Recognized Trade Repositoriesat@en a manner that promotes the
public interest. A Trade Repository is requiredadiotain and maintain designation as a
Designated Trade Repository or recognition as aoBeized Trade Repository and must
comply with the requirements set forth in the TRI&Rinclusive of but not limited to the
following ongoing requirements: ensuring adequatyavernance arrangements, meeting
board composition requirements, clearly definingnagement roles and responsibilities
including a Chief Compliance Officer, maintainingoligies and procedures, record
retention, ensuring data security and confidertfiglind establishing a comprehensive risk
management framework. A Designated Trade RepgsitioRecognized Trade Repository
is required to provide access to the Derivativesalthat it maintains to the Commission
and each relevant counterparty to a transactionnamst report publicly aggregate data on
open positions, volume, number and prices relatettrdnsactions as required by the TR
Rule.

102.CONTINUITY OF SERVICE AS ATR

Pursuant to the TR Rule, CME CTR shall maintaindésignation as a Designated Trade
Repository or recognition as a Recognized TradeoRiegry until such time that it intends to

cease or involuntarily ceases carrying on busimessa trade repository. In the unlikely event
that CME CTR chooses to withdraw its designationaa®esignated Trade Repository or
recognition as a Recognized Trade Repository, it 40 so by providing notice to the

Commission in writing at least 180 days prior te thffective date of withdrawal of its

designation or recognition. The decision to witdwdrfrom designation or recognition will be

submitted to the Board of Directors for approval.

Notification of withdrawal shall be submitted tceti@ommission by either the President or the
CCO via the Form 91-507F3 — Cessation of Operatieyzort for Trade Repository (“Form 91-
507F3") or the Form 96-101F3 — Cessation of OpenatiReport for Recognized Trade



Repository (“Form 96-101F3"), as applicable. F&M507F3 or Form 96-101F3, as applicable,
shall contain:

0] Identification:

a. Full name of CME CTR;

b. Name under which TR business is conducted, if aiffefrom (a).
(i) Date CME CTR proposes to cease carrying on busaseasl'R;

(iif)  If cessation of business was involuntary, the d2ME CTR has ceased to carry on
business as a TR;

(iv)  Exhibits jon each exhibiinclude CME CTR’s name, date of filing of exhibitladate
as of which the information is accurfite

a. The reasons for CME CTR ceasing to carry on busiaesa TR;

b. A list of all derivatives instruments for which datecordkeeping is offered
during the last 30 days prior to ceasing business BER;

C. A list of all participants who are counterparties & Transaction whose
Derivatives Data is required to be reported untler®R Rule and for whom
CME CTR provided services during the last 30 daysr o ceasing business
asaTR.

Prior to filing a request to withdraw from desigoat or recognition CME CTR will file, if
necessary, an amended Form 91-507F1 — ApplicatownDesignation/Recognition and Trade
Repository Information Statement or Form 96-101FApplication for Recognition — Trade
Repository Information Statement, as applicablejgdate any inaccurate information.

CME CTR shall notify Users as soon as practicablsuch event that it ceases operations as a
TR.

Concurrent with such notification to the Commissi@ME CTR will issue notice to market
participants of the intent to withdraw its desigoator recognition. Subsequent notifications
will be sent providing CME CTR clients with the nanand contact information for the
Designated Trade Repository or Recognized Tradeo8epy to which their data will be

transferred, how to access their information amdtittning of such transfer.

CME CTR will endeavor to identify a suitable Desagegd Trade Repository or Recognized
Trade Repository to transfer its Derivatives Dated Designated Trade Repository or
Recognized Trade Repository will be deemed suitdlfleit offers a commercially reasonable
arrangement and (ii) it permits Users of CME’s C{hR ability to access their Derivatives Data.



If a “suitable” Designated Trade Repository or Rpuaed Trade Repository is identified,
CME CTR will work with such Designated Trade Repmsi or Recognized Trade Repository
to determine a schedule and method for transfédreDerivatives Data. In the event CME CTR
is unable to identify a “suitable” Designated Traéepository or Recognized Trade
Repository, it will work with the Commission to @etine a process for transferring such data
to the Commission in an agreed upon timeframe.

CME has identified scenarios that may prevent GMIER from providing its critical operations
and services as a going concern, which includeabritnot limited to: bankruptcy, disciplinary
action and natural disaster or catastrophe.

103. HOURS OF OPERATION

CME CTR shall provide TR and public reporting famk which shall be open to receive and
report Derivatives Data continuously, except duriagheduled closing hours or during
emergency situations as provided by the Rules oEGMR. During closing hours, CME CTR
shall accept and hold in queue Derivatives Datangited by Users. CME CTR shall, to the
extent reasonably possible, avoid scheduling cipbmurs when, in its estimation, the Canadian
market and major foreign markets are most acti@osing hours shall be made available on
CME CTR’s website.

Upon reopening after closing hours, CME CTR shadhptly, publicly disseminate Derivatives
Data as provided in Chapter 4. If CME CTR is uedbl receive Derivatives Data or hold such
data in queue, CME CTR shall issue notice thatg resumed normal operations immediately
after reopening. Such notice shall state that GMIR has resumed normal operations but was
unable, while closed or for some other reasoreteive and hold in queue Derivatives Data.

104.FEES

All fees and other material costs assessed by CNIR Services provided by CME CTR are
fairly and equitably allocated among participatiaye been established in a uniform and non-
discriminatory manner, and are not being used astditial barrier to access CME CTR.

CME CTR does not offer preferential price arranget®ethat do not apply to all market
participants uniformly.

All of CME CTR’s fees or charges relating to CTRn8ees shall be fully disclosed and
transparent to market participants. A scheduleuch fees and charges will be posted and made
accessible to all market participants on CME CTié&bpage. CME CTR will provide timely
notice of any changes to such fees and charges.

105.GOVERNANCE



CME CTR is part of the Repository Services diviseihCME Inc. CME Inc.’s governance
arrangements are transparent to support, among things, the objectives of the Commission
pursuant to the TR Rule. Arrangements and summafisgynificant decisions implicating the
public interest and the rationale and processdaching such decisions, including the manner in
which the decision implements or amends CME CTRcmd or procedures will be made
available on CME CTR’s webpage.

105.A. BOARD OF DIRECTORS

CME Inc. shares its Board of Directors with its gat;, CME Group Inc. CME CTR is
governed by the Board of Directors. The majoritylee members of the Board of Directors
are considered independent. In making decisionardagg CME CTR, the Board and any
committee thereof shall consider an independerspeetive.

The Board shall, subject to applicable provisianthie Certificate of Incorporation and by-laws,
have the following powers and duties.

(1) Be the governing body of CME CTR.
(2) Have charge and control of all property of CME CTR.
3) Provide, acquire and maintain suitable CTR faetiti

(4) Designate and authorize specific appointed offi¢eract on behalf of the Board to
execute contracts within specified budgetary limits

(5) Determine what classes of derivatives for whichilgives Data will be accepted.

(6) Make and amend the rules of CME CTR; provided Bbard has also delegated such
authority to make and amend the rules of CME CTRh#o Executive Chairman &
President and the Chief Executive Officer actirggtber.

(7) Have power to act in emergencies. In the everitttitea Board determines that an
emergency situation exists in which the operatibnCME CTR is likely to be
disrupted, the integrity of the data maintained@ME CTR is threatened, or the
normal functioning of CME CTR has been or is likébybe disrupted, or a situation
enumerated in Rule 106.A(1)a-d occurs, the Boarg, mpon a majority vote of the
members present or upon a majority vote of the negsntyho respond to a poll, take
such action as may in the Board’s sole discretpear necessary to prevent, correct
or alleviate the emergency condition. In respondoagn emergency situation, Board
members who abstain from voting on a CTR Significaction as defined in Rule
106.A shall not be counted in determining whethashsaction was approved by a
majority vote, but such members can be countedtHerpurpose of determining
whether a quorum exists. Without limiting the fovewy, the Board may: (1) stop
accepting Derivatives Data, (2) suspend directtedaic access to CME CTR, (3)



suspend public reporting of Derivatives Data, a#p riodify the trading days or
hours.

(8) Appoint, approve the compensation of, and meeeastl annually with the Chief
Compliance Officer; provided, the Board has alstegkted such authority to the
President. The Board shall review the annual tepoepared by the Chief
Compliance Officer. CME CTR shall notify the Conssion of the appointment of a
new chief compliance officer (whether permanentinderim) within five business
days of such appointment.

(9) Consult with the Chief Compliance Officer regarditig resolution of conflicts of
interest; provided, the Board has also delegatetl authority to the President such
that these powers and duties may be satisfied &yPtesident consulting with the
Chief Compliance Officer.

(10) Remove the Chief Compliance Officer, with caus@vpted that CME CTR notify
the Commission of such removal within five busindags. Only the Board has the
power to remove the Chief Compliance Officer.

(11) Inform the Chief Compliance Officer of any decisamade by the Board that affect
CME CTR.

(12) Review on an annual basis the performance of ebith Board members. CME Inc.
will consider periodically using external facilites for such reviews.

(13) Remove a member of the Board upon finding that snember’s conduct is likely to
be prejudicial to CME CTR'’s sound and prudent managnt.

Any authority or discretion by the Rules of CME CWRsted in the Chairman, President, or
other officer or delegated to any committee shatllme construed to deprive the Board of such
authority or discretion and in the event of a ceohfthe determination of the matter by the Board
shall prevail.

Rule 105.A(9) shall supersede any conflicting pstons that may exist in conflicts of interest
policies applying at the CME Inc. or CME Group Itevel with respect to conflicts of interest
that involve CTR interests.

105.B. CHIEF COMPLIANCE OFFICER

CME CTR shall at all times have a qualified Chiefn@pliance Officer (“CCO”). The CCO
must report directly to the Board, or if so direttey the Board, to the senior executive
officer of CME CTR.

The Chief Compliance Officer of CME CTR must:

(1) Establish, implement, maintain and enforce writteles, policies and procedures
to identify and resolve conflicts of interest;



(2)

(3)

(4)

(5)

(6)

Establish, implement, maintain and enforce writteles, policies and procedures

to ensure that CME CTR complies with securitiegdigion;

Monitor compliance with the rules, policies and ggdures established in 1) and
2) above on an ongoing basis;

Report to the Board of Directors as soon as prabteceupon becoming aware of a
circumstance indicating that CME CTR or an indivatlacting on behalf of CME
CTR is not in compliance with the securities lawsany jurisdiction in which it
operates and one or more of the following apply:

(@) The non-compliance creates a risk of harm to a;user
(b)  The non-compliance creates a risk of harm to thmtabmarkets;
(c)  The non-compliance is part of a pattern of non-chamge;

(d)  The non-compliance may have an impact on the gbilft CME CTR to
carry on business as a trade repository in compdiawith securities
legislation;

Report to the Board of Directors as soon as prabteeupon becoming aware of a
conflict of interest that creates a risk of harmataser or to the capital markets,
and

Prepare and certify an annual report assessing lcamee by CME CTR, and

individuals acting on its behalf, with securitiegislation and submit the report
to the Board of Directors. The annual report sthallprepared and provided to
the Board of Directors no later than sixty dayeathe end of CME CTR'’s fiscal

year.

For any reports required to be made under RuleBLO%), (5), or (6), the Chief Compliance
Officer of CME CTR will submit the report to the @wnission concurrently with submitting
each report to the Board of Directors.

106.CONFLICTS OF INTEREST

106.A. DEFINITIONS

(1)

CTR Significant Action means (a) a CME CTR action or rule change which
addresses an emergency as described in Rule 105%(Rule 108 or the
following circumstances:

(a) Any action taken by Canada or any foreign gowe¥nt or any provincial
or local government body, any other contract marketard of trade, or



(2)

any other exchange or trade association (foreigdomnestic), which may
have a direct impact on the services provided byECMTR;

(b) Any circumstance in which it appears that auseany other Person has
failed to fulfill its obligations under the CME CTBser Agreement;

(c) Force majeure, which shall mean any circuns#tatincluding but not
limited to a strike, lockout, national emergencpvgrnmental action or
act of God) which is beyond the control of the User

(d) As directed by the Commission; and/or

(e) Any other circumstance which may have a sevadgerse effect upon the
functioning of CME CTR.

Committee means the Board or any body that is authorizedate ta CTR
Significant Action.

106.B. DETERMINATION WHETHER ABSTENTION REQUIRED

(1)

(2)

(3)

A member of the Board, a member of any Commajtte an officer of CME CTR

must disclose to the Chief Compliance Officer ahd Chairman of the Board
any interest(s) the member has in the result ofvifte that could reasonably be
expected to be affected by the action or is othssgvdonflicted based on existing
CME CTR policy. The Chief Compliance Officer shadlview such disclosure
and decide on what action, if any, is appropriatedsolve the potential conflict
of interest.

A member of the Board, a member of any Commaijtte an officer of CME CTR
must abstain from both the deliberation and votorg any CTR Significant
Action in which the member knowingly has an inteéresthe result of the vote
that could reasonably be expected to be affectedhbyaction or is otherwise
conflicted based on existing CME CTR policy. Iretbvent of such abstention,
the deliberations and voting shall be conductedthy persons that would
normally participate in deliberations and votingonre not abstaining.

The Chief Compliance Officer will prepare weitt records to document that the
conflicts determination procedures required by tiHsle 106.B have been
followed. Such records will include: (a) the nandsall members or officers
who attended the meeting in person or who otherwisee present by electronic
means; (b) the name of any member or officer whiovarily recused himself or
was required to abstain from both the deliberatiand voting on a matter and the
reason for the recusal or abstention, if stated; @) the name of any member or
officer that disclosed a potential conflict of intet to the Chief Compliance



Officer under section 106.B(1) and was not requicedbstain from deliberations
and voting, and a description of the disclosed piéé conflict of interest.

106.C.MECHANISM FOR UNPROMPTED DISCLOSURE

CME Inc. will provide a mechanism for unpromptedsaiosure of any CME CTR-related
existing or potential conflicts of interest invahg officers and directors by incorporating
appropriate questions into the annual questionnidfia¢ directors and officers complete for
purposes of CME Inc.’s Directors and Officers Lldabiinsurance.

107.ENFORCEMENT OF THE RULES OF CME CTR

The Board has adopted rules, and from time to &h@pts amendments and supplements to
such rules, to maintain a well-functioning TR, taimtain appropriate business conduct and
to provide protection to the public in its dealinggh CME CTR. CME CTR shall have the
authority to suspend or terminate access or torotse take adverse action against a User
for failure to adhere to CME CTR data submissioot@cols or to comply with the rules of
CME CTR, and may refer such violations to the Cossian.

Users are deemed to know, consent to and be boyad hules of CME CTR.

The Chief Compliance Officer shall have the auttyoto investigate potential violations of,
and to enforce the rules of CME CTR as describethis Chapter and Section 19 of the
User Agreement, which hereby is incorporated byemsice. Users must cooperate and
provide information as requested by the Chief Coamue Officer.

108.EMERGENCY AUTHORITY

In the event that the functions of CME CTR area threatened to be, severely and adversely
affected by an emergency such as fire or otheratygsibomb threats, substantial inclement
weather, power failures, communications breakdoweoesnputer system breakdowns, screen-
based trading system breakdowns, malfunctions amping, heating, ventilation, and air
conditioning systems or transportation breakdowths, President, Operations Manager, Chief
Compliance Officer or their delegate may take artjoa necessary to deal with the emergency,
including but not limited to, a suspension of anfR Bervices. In the absence of the
aforementioned CME CTR officers or delegate, anynber of the Board may act instead of the
President, Operations Manager or Chief Compliantiic€d. Upon a determination by the
President, Operations Manager, or Chief CompliaQfécer or their delegate that the
emergency has sufficiently abated to permit theedydunctioning of CME CTR, he shall order
restoration of trading or the removal of other niesbns imposed.

CME CTR shall notify the Commission as soon as aeabkly practicable regarding any
invocation of emergency authority and shall provioléhe Commission any required supporting
documentation. When notifying the Commission of amgrcise of emergency authority, CME



CTR shall explain the reasons for taking such esmarg action, explain how conflicts of interest
were minimized, and document the decision-makingess.

Nothing in this Rule shall in any way limit thetharity of the Board to act in an emergency
situation pursuant to Rule 105.A(7).

CME CTR shall notify a User via email as soon asomably practicable after taking any action
under this Rule that affects such User.

108.A.CTR EMERGENCIES INVOLVING CONFLICTS OF INTEREST OR POTENTIAL
CONFLICTS OF INTEREST

Notwithstanding Rule 108, if a decision being compéated pursuant to emergency authority
involves a conflict of interest or a potential dwtfof interest, the Chief Compliance Officer
must be consulted. If possible, such consultatimail occur prior to the decision being made.

108.B. RECORDS OF EMERGENCY PROCESSES AND ACTIONS

CME CTR shall record in writing the decision-makipgpcess with respect to, and the reasons
for, any action taken pursuant to emergency praesdu

109. STATUS OF RECORDS OF CONTRACTS

CME CTR'’s records of contracts with respect to Beartions do not represent the legal contracts
of record.



Chapter 2
USER SUBMISSION OF DERIVATIVES DATA
200.ASSET CLASSES

CME CTR will accept Derivatives Data for transaosofrom registered Users in the
following asset classes: interest rates, credigifm exchange, and commaodities.

201.REPORTING PERSON

Section 25 of the TR Rule sets forth the hierardloy determining the reporting
counterparty for each transaction. CME CTR willceggt Derivatives Data from the
following sources that have executed a User Agregme

. Recognized or Exempt Clearing Agency/Reporting @Gihep Agency/Reporting
Clearing House

. Derivatives Dealer

. Canadian Financial Institution (in Manitoba and Qee, as applicable)
" Local Counterparty

" Third Party Service Provider acting on behalf oy ah the above

202.MEANS OF SUBMITTING DERIVATIVES DATA

Derivatives Data sent by a User to CME CTR shalsémat electronically in the format specified
by CME CTR for the relevant derivative asset clabs.accordance with Section 21 of the TR
Rule, CME CTR’s means of receiving data electrdijdaas been tested and been found to be
reliable and secure. CME CTR will accept and réqmomptly all Derivatives Data and other
regulatory information that the CME CTR receivasfra User and is required to be reported to
a TR pursuant to Part 3 of the TR Rule.

In accordance with Part 2 of the TR Rule, CME CTRaicies and procedures and User
Agreements have been reasonably designed to préeens of a valid derivative that are
reported to CME CTR from being modified or invaled through CME CTR’s recording
process or confirmation process. These policies$ procedures ensure that the recording
process does not invalidate or modify the terma wélid swap. System-wide protections related
to CME CTR’s processing of Derivatives Data prevamy unauthorized, unsolicited changes to
such Derivative®ata. These controls are audited regularly.
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203. MANDATORY SUBMISSIONS
203.A. CREATION DATA

As set forth in the TR Rule, upon execution of agiReed Transaction to be reported
pursuant to the TR Rule, the reporting counterpartyst report Creation Data in real-time,
or if it is not technologically practicable to rap&reation Data in real-time, then as soon as
technologically practicable. Creation Data incleid®l fields listed in Appendix A to the
TR Rule.

203.B. LIFE-CYCLE EVENT DATA

As set forth in the TR Rule, the reporting coungetp must report all Life-Cycle Event
Data in respect of Required Transactions by theddrtie business day on which the Life-
Cycle Event occurs. If it is not technologicallyapticable to report Life-Cycle Event Data
by the end of the business day on which the Lifel€yEvent occurs, the reporting
counterparty must report each Life-Cycle Event bylater than the end of the business day
following the day on which the Life-Cycle Event acoed.

203.C. VALUATION DATA

As set forth in the TR Rule, For a Required Tratisa¢ the reporting counterparty must
report Valuation Data, based on industry accept@dation standards, (1) daily, based on
relevant closing market data from the previous hess$ day, if the reporting counterparty is
a recognized or exempt clearing agency/clearingsbpa reporting clearing agency or a
derivatives dealer, as applicable, or, (2) quayteds of the last day of each calendar
guarter, if the reporting counterparty is not aogruzed or exempt clearing agency/clearing
house, a reporting clearing agency or a derivatokesler, as applicable. If the reporting
counterparty is not a recognized or exempt cleaaggncy/clearing house, a reporting
clearing agency or a derivatives dealer, the VatmabData must be reported no later than 30
days after the end of the calendar quarter.

204.CONFIRMING ACCURACY OF DERIVATIVES DATA

Users are responsible for submitting DerivativedaDidat is accurate and complete in all
material respects.

In accordance with Section 23 of the TR Rule, CMERCshall confirm the accuracy of all
Derivatives Data that it receives through the follog policies and procedures.

204.A. PRE-VERIFIED DATA

If a User submitting Derivatives Data to CME CTR asreporting clearing agency or a
recognized or exempt clearing agency or third-paeyice provider acting on behalf of a
counterparty, the representation made by the Ustitel User Agreement that the User will only
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submit data to the CME CTR that is accurate andpbet® in all material respects provides CME
CTR with a reasonable basis to believe that alliviagves Data it receives from the User is
accurate.

If such a User sends Creation Data or Life-CyclerE\Data (as such terms are used in the TR
Rule) to CME CTR, the User shall send along witthsdata evidence that both counterparties to
the derivative agreed to such data. Upon receiamgdata from such a User, CME CTR shall
provide both counterparties to the derivative withhours to identify and correct any errors in
the reported data. Once the 48 hour correctionogeexpires, the counterparties to the
derivative are deemed to have acknowledged theacgwf the Derivatives Data in accordance
with Section 23 of the TR Rule.

204.B. VERIFICATION PROCESS FOR DATA RECEIVED BY COUNTERPARTY

Rule 204.B shall apply to a User that submits Dsiwes Data to CME CTR that is a
counterparty to the derivative and is not coveneden Rule 204.A.

If the Derivatives Data received by CME CTR dirgdtbm such a counterparty to the derivative
is Creation Data, the counterparty must verify tinat data submitted is correct. To the extent
that the other counterparty to the derivative idsar of CME CTR, it must promptly review the
Creation Data, send CME CTR corrections of anyrsrrand acknowledge the accuracy of all
remaining Creation DataAfter any corrections are made and upon receivengfigation from
each counterparty (where applicable) that the teepsrted are correct, CME CTR shall deem
the data to be accurate in accordance with Se28arf the TR Rule.

If the Derivatives Data received by CME CTR dirgdtbm such a counterparty to the derivative
is Life-Cycle Event Data (as such term is definedhe TR Rule), unless CME CTR receives
corrections from a counterparty to the derivativesoch data within 48 hours of CME CTR

providing the counterparties with the reported daitee counterparties to the derivative are
deemed to have acknowledged the accuracy of thwddees Data in accordance with Section
23 of the TR Rule.

205.RESOLVING DISPUTED TERMS

In accordance with Rule 204, Users are solely nesipée for submitting Derivatives Transaction
and Pricing Data that is accurate and completellimaterial respects. In accordance with
Rule 502, CME CTR will provide Users with accessDerivatives Data relating to their own
derivative transactions and/or positions. In theen¢ a User believes Derivatives Data
maintained by CME CTR is not accurate or complatall material respects, such User shall
notify CME CTR of the inaccuracy and will provideME CTR with the correct Derivatives
Data. CME CTR will amend its records after reaggvsuch notice in accordance with Section
23 of the TR Rule.
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206.MONITORING, SCREENING AND ANALYZING DERIVATIVES DATA

Consistent with Section 21 of the TR Rule, CME (i@, and will, maintain the capacity to (i)
monitor Derivatives Data,; (ii) build reports foraysis of Derivatives Data; (iii) electronically
send completed reports to the Commission; anda@eept monitoring, screening, and analysis
requests from the Commission. CME CTR shall manite sufficiency of such resources at
least annually, and adjust its resources as re#plnss fluctuate, or the volume of the
derivative transactions subject to monitoring, soieg and analysis increase, for the purposes of
complying with Section 21 of the TR Rule.

CME CTR will monitor, screen and analyze all Detives Data in its possession in such a
manner as the Commission may require in accordasiiteSection 37 of the TR Rule. CME
CTR will monitor, screen and analyze DerivativestaDé) for the purpose of any standing
derivative surveillance objectives which the Consiua may establish and (ii) in response to ad
hoc requests by the Commission.

If a derivative will remain uncleared, the User siting the Derivatives Data to CME CTR
shall specify (i) whether a clearing requiremergraption was elected and (ii) if so, which party
to the transaction elected such exemption.
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Chapter 3
UNIQUE IDENTIFIERS
300.GENERAL

A reporting counterparty is required to includeewery transaction report the legal entity
identifier of each counterparty to the transactidhe unique trade identifier for the
transaction and the unique product identifier for transaction, as applicable. Where a
counterparty is not eligible to receive a Legaligridentifier, the reporting counterparty

must use an alternate identifier or a single adtéwve identifier, as applicable (thalternate
identifier”) to identify each such counterparty.

Each local counterparty that is party to a transeadhat is required to be reported to CME
CTR, if eligible, must acquire a Legal Entity Idiier, regardless of whether the local
counterparty is the reporting counterparty.

301.LEGAL ENTITY IDENTIFIER

CME CTR must identify each counterparty to a tratisa in all recordkeeping and all
reporting required under the TR Rule by means single Legal Entity Identifier. Upon
registering as a User of CME CTR, each User isireduto provide a valid Legal Entity
Identifier along with other entity classificationformation.

A Legal Entity Identifier must be a unique identdtion code assigned to a counterparty in
accordance with the standards set by the Globa&lLEgtity Identifier System and a local
counterparty must comply with all applicable regmrents imposed by the Global Legal
Entity Identifier System. If a counterparty torartsaction is not eligible to receive a Legal
Entity Identifier, CME must identify such counterpawith the alternate identifier supplied by
the reporting counterparty.

302.UNIQUE TRANSACTION IDENTIFIER

CME CTR must identify each transaction in all retlageping and all reporting required
under the TR Rule by means of a unique transadtientifier.

CME CTR must assign a unique transaction identif@ra transaction, using its own
methodology or incorporating a unique transactidentifier previously assigned to the
transaction. For bilateral transactions that aresequently cleared, the resulting novated
transactions will be assigned additional uniquaseation identifiers and must reference the
original bilateral transaction. CME CTR shall, feach derivative it accepts, include the
unique transaction identifier for a derivative il af its records and all of its Derivatives
Data reporting for that derivative, from the timiecieates or receives the unique transaction
identifier throughout the existence of the derivatiand for as long as any records are
required to be kept under the TR Rule.
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CME CTR must not assign more than one unique tdiaidentifier to a transaction.
303.UNIQUE PRODUCT IDENTIFIER

A reporting counterparty must identify the produtteach transaction in all recordkeeping
and all reporting required under the TR Rule by nseaf a single unique product identifier.

A reporting counterparty must not assign more tloawe unique product identifier to a
product with respect to a transaction.

If international or industry standards for a uniqu®duct identifier are unavailable for a
particular derivative when a report is requiredoomade to a Designated Trade Repository
or Recognized Trade Repository under the TR Ruleparting counterparty must assign a
unique product identifier to the transaction usitsgown methodology.
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Chapter 4
PUBLIC REPORTING
400.SCOPE

Reporting counterparties to a transaction involvanigcal counterparty must report or cause
to be reported the data required under Appendiro Ahe TR Rule, including those fields
which are flagged with ‘Y’ in the column labeled éRuired for Public Dissemination.”

401.PUBLIC REPORTS

CME CTR shall publicly report Derivatives Transactiand Pricing Data on each publicly

reportable derivatives transaction that is receibgdCME CTR as soon as technologically

practicable after receiving such data from a Usdjext to any applicable time delays as set
forth in Section 39 of the TR Rule. Pursuant tet®s 39 of the TR Rule:

(1) CME CTR must, on a periodic basis, create and naadalable to the public, at
no cost, aggregate data on open positions, volmo@per and, where applicable,
price relating to derivative transactions reportedCME CTR pursuant to the TR
Rule, which must be complemented at a minimum bgakdowns, where
applicable, by currency of denomination, geogragbaation of reference entity
or asset, asset class, contract type, maturity whdther the transaction is
cleared.

(2) CME CTR must make available to the public, at netctransaction level reports
of the data indicated as “Required for Public Diss®ation” under Appendix A,
or as otherwise required, for each derivativesdaation reported to CME CTR
pursuant to the TR Rule not later than:

(a) The end of the day following the day on which CMERCreceives the
data from the reporting counterparty, if at leaske acounterparty is a
derivatives dealer, or

(b)  The end of the second day following the day on WHIdME CTR receives
the data from the reporting counterparty to thengextion in all other
circumstances.

CME CTR will not disclose the identity of the coanparties to any transaction that is made
available on the public website. CME CTR must m#iedata that is made available to the
public available in a usable form through a pulylielccessible website or other publicly
accessible technology or medium. CME CTR is nounegl to make public any Derivatives
Data for transactions entered into between afétlatompanies (as that term defined in the
Securities Act (Manitoba) and the Securities Acih{@io)), affiliated legal persons (for
purpose of the Derivatives Act (Québec)) or affidich entities (for purposes of Ml 96-101).
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402.ERRORS AND OMISSIONS

A reporting counterparty must report an error oniggion in the Derivatives Data as soon as
technologically practicable upon discovery of threoe or omission, and in no event later
than the end of the business day following the afagiscovery of the error or omission.

A local counterparty, other than the reporting dewparty, must notify the reporting
counterparty of an error or omission with respeat Derivatives Data relating to a
transaction to which it is a counterparty as soaentechnologically practicable upon
discovery of the error or omission, and in no eviamér than the end of the business day
following the day of discovery of the error or osiEn.

As soon as technologically practicable after disrow or becoming aware of an error or
omission in Derivative Data that were publicly rejead, CME CTR will publicly report a
cancellation of, or correction to such data.

403.AVAILABILITY OF DATA

CME CTR must make the data required to be madelabtaito the public under the TR
Rule available in a usable form through a publielscessible website or other publicly
accessible technology or medium.

404.DISCLOSING AGGREGATED DATA

CME CTR will publish aggregated Derivatives Datatbe CME website, in the form and
manner prescribed by Section 39 of the TR Rule@mduant to Rule 401(1).

405.ADDITIONAL DERIVATIVE INFORMATION

If CME CTR determines that the information receivesjarding Derivatives Data for a
particular derivative transaction is insufficieafjy User that reported Derivatives Data with
respect to the derivative transaction shall provatilitional information promptly upon

request of CME CTR.
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Chapter 5

ACCESS TO DERIVATIVES DATA

500.FAIR, OPEN AND EQUAL ACCESS

CME CTR provides TR Services to market participamsa fair, open, and equal basis. CME
CTR provides TR Services to all market participdotsderivatives it accepts in an asset class
traded over the counter and will not provide acdes¥R Services on a discriminatory basis.

CME CTR does not, and will not, tie or bundle thieiong of mandated regulatory services with
ancillary services offered by CME CTR.

Derivatives Data related to a particular transactidl be made available as required by the TR
Rule to the following:

(1) The Commission; and

(2) A counterparty or a party authorized to act on Heb& a counterparty to the
transaction;

(3) A third-party Service Provider responsible for repm the transaction that has been
permissioned a counterparty to the transaction.

501.REGULATOR ACCESS
501.A. COMMISSION ACCESS
Pursuant to Section 37 of the TR Rule, CME CTRIslaalno cost:

(1) Provide to the Commission direct, continuous amdety electronic access to
such data in CME CTR’s possession as is requireth®yCommission in order to
carry out the Commission’s mandate,

(2)  Accept and promptly fulfill any data requests frahe Commission in order to
carry out the Commission’s mandate,

(3) Create and make available to the Commission agtgetsta derived from data in
CME CTR’s possession as required by the Commissiasrder to carry out the
Commission’s mandate, and

(4) Disclose to the Commission the manner in which Diegivatives Data provided
under paragraph (3) has been aggregated.
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501.B. FOREIGN REGULATORS

CME CTR will conform to the internationally accegteegulatory access standards
applicable to trade repositories set forth in tHeSS-IOSCOAuthorities’ access to trade
repository data

502.USER ACCESS

Access to CME CTR is permitted to Users that hatesfactorily executed the CME CTR User
Agreement. Users and applicants for access to CNIE will have an opportunity to be heard
before CME makes any decision that directly or askly affects its Users and/or applicants.
Access requirements for Users shall be specifigderCME CTR User Agreement and the CME
Canadian Trade Repository User Guide. A User reats$fy the technical requirements in the
CME Canadian Trade Repository User Guide.

Users of CME CTR will have timely access to all Datives Data relevant to transactions to
which they are a counterparty submitted to CME Cidgardless if such Users are the non-
reporting counterparty to the transaction. PurstwanSection 38 of the TR Rule, Users are
deemed to have consented to the release of aN&@mes Data related to Required Transactions
submitted to CME CTR despite any agreement to timerary between the counterparties to the
transaction.

When registering with CME CTR, Users are requiedésignate a Verification Officer who is
responsible for granting and monitoring accesddditaonal Users for each CME CTR registrant.

502.A. THIRD-PARTY SERVICE PROVIDERS

To the extent that a counterparty has delegatedrtieg obligations to a third-party or has
engaged a third-party to act on its behalf in atineocapacity, the counterparty shall provide for
access by the third-party to the Derivatives Dattated to transactions to which it is
counterparty through execution of the ReportingvtgerProvider section of the CME CTR User
Agreement.

503.THIRD-PARTY SERVICE PROVIDERS TO CME CTR

No third-party service providers currently haveesscto Derivatives Data maintained by CME
CTR. If CME CTR uses third-party service providéosprovide technology and data-related
services in the future, it must:

(1)  establish, implement, maintain and enforce writides, policies and procedures for
the selection of a service provider to which a malkeservice or system may be
outsourced and for the evaluation and approvalio in outsourcing arrangement,

(2) identify any conflicts of interest between CME C&Rd a service provider to which a
material service or system is outsourced, and kstabimplement, maintain and
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enforce written rules, policies and procedures tiigate and manage those conflicts
of interest,

3) enter into a written contract with the service pdev that is appropriate for the
materiality and nature of the outsourced activihd ahat provides for adequate
termination procedures,

(4) maintain access to the books and records of thécseprovider relating to the
outsourced activity,

(5) ensure that the Commission has the same acceidtiag information and systems
maintained by the service provider on behalf of CRIER that it would have absent
the outsourcing arrangement,

(6)  ensure that all persons conducting audits or inuldgret reviews of CME CTR under
a TR Rule have appropriate access to all datasnrdon and systems maintained by
the service provider on behalf of CME CTR that spehsons would have absent the
outsourcing arrangement,

(7)  take appropriate measures to determine that aceeprovider to which a material
service or system is outsourced establishes, ni@éntand periodically tests an
appropriate business continuity plan, includingsaster recovery plan in accordance
with the requirements under Section 21 of the TlRRRu

(8) take appropriate measures to ensure that the seprmvider protects the safety,
privacy and confidentiality of Derivatives Data apfdusers’ confidential information
in accordance with the requirements under Sectiof2he TR Rule, and

(9) establish, implement, maintain and enforce writtéles, policies and procedures to
regularly review the performance of the servicevgter under the outsourcing
arrangement.

504.REVOCATION OF ACCESS TO CME CTR

CME CTR may suspend or revoke access of a Usetdordance with Section 19 of the User
Agreement or as otherwise directed by the Commssio the event that CME CTR suspends
or revokes access of a User for any reason, suehdbgll not be entitled to submit Derivatives
Data to CME CTR following the date of receiving igetfrom the Commission and/or CME
CTR. The determination whether to suspend or revkJser’'s access shall be made by the
Chief Compliance Officer.

A User cannot be heard or make representationgp@ah a decision by CME CTR to suspend or
revoke the User's access except as set out in Heg Bgreement. Section 19 of the User
Agreement provides that where the suspension acegon of a User’s access for a breach of
any material obligation under the User AgreemeMECCTR must provide the User with notice

of the breach and allow the User to cure the bredtiin 30 days of the receipt of the notice.

During the 30 day cure period, the User also hasgportunity to contact CME CTR personnel
and such personnel will make reasonable effortpréwide the User with guidance as to the
nature of the breach and steps the User may beatd&e to effectuate a cure.
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504.A. RESTORING USER ACCESS TO CME CTR

CME CTR may restore access of a User in accordaitbethe User Agreement or as otherwise
directed by the Commission. The determination vaeto restore a User’s access shall be made
by the Chief Compliance Officer. The Chief Compta Officer shall consider applicable
regulatory requirements when determining whetherestore access and shall document the
results of any determinations made.
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Chapter 6
MAINTAINING DERIVATIVES DATA
600.RETENTION BY CME CTR

In accordance with Section 18 of the TR Rule, CMERCshall keep full, complete and
systematic records of all Derivatives Data repoti@dCME CTR pursuant to the TR Rule
(including data on historical positions and coreectlata) readily accessible and available to
the Commission on a timely basis throughout thestexice of the derivative and for seven
years following the termination or expiry of therdbative. CME CTR shall keep the data
reported to CME CTR on the derivative in archivedrage, retrievable within 3 business
days.

In accordance with Appendix A of the TR Rule, CMHR shall timestamp Derivatives

Transaction and Pricing Data relating to a publidportable derivative with the date and
time, to the nearest second when CME CTR receiata fflom a swap execution facility,

designated contract market, derivatives clearirgapization or other reporting counterparty
and when CME CTR publicly disseminates such data.

In accordance with applicable Canadian Laws anduR¢igns, CME CTR shall keep full,
complete and systematic records of all activitielsted to the business of CME CTR which
are required to be maintained pursuant to the TR Rad the terms and conditions of the
Commission's designation or recognition order foMEC CTR. In accordance with
applicable Canadian Laws and Regulations, CME Chi#dl keep such records for a period
of seven years from the date the record is creafedring such time, the records shall be
kept readily accessible to the Commission andsafa location and in a durable form.

Records kept by CME CTR in accordance with thiseR&00 shall be open to inspection and
examination upon request by any representativi®iQommission or by any representative
of a prudential regulator as authorized by the Cagsian. Upon request of a representative
of the Commission, CME CTR shall provide the Consiaa with copies of records kept by
CME CTR by electronic means, in hard copy, or bathrequested.

Pursuant to Section 37 of the TR Rule, copies bsath records shall be provided to the
Commission, at the expense of CME CTR or the persqgnired to keep the record.

All records shall be maintained in a durable formata safe location, separate from the
location of the original record.

CME CTR shall submit to onsite inspection and exation by the Commission upon
request.
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601.RETENTION BY USERS

In accordance with Section 36 of the TR Rule, aorBpg counterparty must keep
transaction records for the life of each transactad for a further 7 years after the date on
which the transaction expires or terminates. Reésonust be maintained in a safe location
and in a durable form.
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Chapter 7
SAFEGUARDS
700.SAFEGUARDS FOR DATA

CME CTR has and shall maintain safeguards, poliaied procedures reasonably designed
to prevent the misappropriation or misuse, direably indirectly of Derivatives Data,
including TR information and intellectual propertyThese policies treat all Derivatives
Data as “trade data” and treat all Derivatives Diatt is not publicly reported pursuant to
Section 39 of the TR Rule as “CME Group Highly S@we” information and thereby
require such information to be subject to the hgjlaegree of security measures currently
available to CME Group Inc.

Pursuant to the privacy policy and System Acceslscp applicable to CME CTR, only

individuals with a need to access Derivatives Dia¢gdd by CME CTR to perform their

primary job responsibilities will have access telsDerivatives Data. In other words, an
employee will only be granted access to Derivatibega held by CME CTR (that is not
publicly reported pursuant to Section 39 of the Reile) if having access to such
information is necessary for the applicable empéye perform his or her designated job
responsibilities. The access that will be grartteédmployees will be limited to the purpose
for which access is granted. Pursuant to the saoley, employees with access to
Derivatives Data held by CME CTR may not forwarddistribute such information unless
the recipients need to know such information forrpmses of performing their job

responsibilities. Compliance with this policy wile audited.

700.A. USE OF MATERIAL, NON-PUBLIC INFORMATION

No member of the Board, any CME CTR-related coneejtor employee shall use or disclose,
for any purpose other than the performance of ferson’s official duties as a member of the
Board or a committee, any material non-public infation obtained by such Person as a result
of such Person’s participation on the Board or sugh CME CTR-related committee; provided,
however, that if any such Person who effects aagstictions after having received any such
material, non-public information so obtained canwthat such transaction was effected in the
ordinary course of such Person’s business, suctoReshall not be deemed to have used such
information in violation of this Rule, unless itrcde shown that such Person would not have
effected such transaction in the absence of sdommation. Unless disclosure of information is
otherwise permitted under the TR Rule, except gaasted by the Commission, no member of
the Board or any CME CTR-related committee shadcldise any information obtained from
CME CTR that is (i) not subject to public reportingder Part 4 of the TR Rule; (ii) other
Derivatives Data (as required to be reported tadetrepository under Part 3 of the TR Rule); or
(iii) intellectual property created in connectioitwCME CTR’s role as a TR.
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700.B. COMMERCIAL OR BUSINESS USE OF DERIVATIVES DATA

Pursuant to Section 22 of the TR Rule, CME CTR nmst release Derivatives Data for
commercial or business purposes unless (1) thev@ieres Data has otherwise been disclosed
pursuant to Section 39 of the TR Rule, or (2) thenterparties to the transaction have provided
CME CTR with their express written consent to use=tease the Derivative Data.

701.BUSINESS CONTINUITY AND DISASTER RECOVERY

CME CTR’s business continuity and disaster recoverycesses are part of the business
continuity program maintained by CME Inc. CME CBRbusiness continuity strategy
seeks mitigation in three major risks:

(1) Operational risks
(2)  Facility risks
(3) Environmental Risk

CME CTR'’s business continuity and disaster recoy@ncesses are designed to provide for
the timely resumption of operations, recovery dbrmation and exercise of authority in the
event of an emergency. CME CTR’s business cortynpians and disaster recovery
capabilities are tested at least annually.
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