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Performance Overview of 
CME FX Futures and Options: 

• Highlights 
• Trends 
• Resources 

http://www.cmegroup.com/trading/fx/
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FX FUTURES 
• September 2016 FX Futures ADV of 

904,263  ($88.1 billion notional) 

• FX Futures ADV grew 57% from August 
and is up 3% compared to September 
2015 

• Volume growth trend in emerging market 
currency futures continued in September 
as the EM complex set a new ADV record 
and is up 22% YTD YoY 

o Record monthly ADV in MXN, NZD, 
NOK, SEK 

 
 
REVISIONS TO RULE 538 REGARDING EFRPS 

Revisions to Rule 538 and the regulatory guidance contained in the MRAN were self-certified with the CFTC on 
September 19 and were effective as of October 4 

• Revisions include: 

o Allowing an EFRP to contain multiple Exchange components with different market biases provided it is not a 
transitory EFRP 

o Allowing any eligible third party to facilitate as principal the related position component of an EFRP 

o Modifying the requirements for CTAs and other account controllers executing immediately offsetting foreign 
currency EFPs (“IOFXEFPs”) 

o Modifying submission time requirements to CME Clearing for the Exchange component of the EFRP 

o Clarifying the responsibility of firms executing or clearing EFRPs on behalf of customers 

o Eliminating the use of summary fines for failure to provide requested records concerning EFRPs to Market 
Regulation in a complete and timely manner 

FIA and CME Group hosted a webinar to discuss the new EFRP rules.  Watch the webinar on the FIA webpage. 

 
CHANGE FX FUTURES CALENDAR SPREAD TYPE SD 

• Effective October 3rd, CME FX futures calendar spreads were changed from spread type FX to SD 

• Leg prices will be determined based on the spread difference plus the C_Last price of the front leg 

http://www.cmegroup.com/notices/market-regulation/2016/09/RA1612-5.pdf?mkt_tok=eyJpIjoiTnprNE9HTXpORFV5WVRCbCIsInQiOiJtK1JxR3VnTzA0SUpndE81dUJVV2RGQjlNUHJvV20wZzdPTFBKRXdXNFk4bW00VnV3N21peGt0bUZoaHhNeGpFaVwvbW41VVlicFZIUnVWUlBzaGNHZXdQUXNIR01WSWp4VEFrYnljUzNOeXM9In0%3D
https://attendee.gotowebinar.com/recording/554067376934199041
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FX OPTIONS 

• September 2016 FX Options ADV of 58,622          
($6.5 billion notional) 

• FX Options ADV is grew 16% from August 

• Mexican Peso options ADV surged to a 
record high as politics have brought attention 
to the currency 

 

 

 

 

 

VOLATILITY QUOTED OPTIONS AND TRIANGULATION 
Volatility Quoted Options (VQO) on the G6 currency pairs will be available for trading on November 14 

• VQO allows submission of orders in terms of volatility instead of price 

• Trading VQO includes an attached delta hedge in the corresponding underlying futures contract (similar to a covered 
option) 

Innovative Triangulation functionality links the premium-quoted options book with the volatility-quoted options book and 
will go live in Q1 2017 

 

 
NEW – OPTIONS OPEN INTEREST HEATMAP TOOL 
The new Open Interest Heatmap tool provides a dynamic view into the 
most active strikes and allows users to track the concentration of 
positions 

• Available for the G6 currency pairs 

• View put/call volume and OI distribution by strike and underlying 
expiry 

• Analyze the changes in volume and OI on a 1-day, 1-week, or 1-
month basis 

 

http://www.cmegroup.com/education/discover-volatility-quoted-options.html
http://www.cmegroup.com/tools-information/quikstrike/open-interest-heatmap.html?mkt_tok=eyJpIjoiTWpSa01EaGhORGRrWVdJeiIsInQiOiJpbnRKZWZSak9IbUFmTVdqbFdcLzZlV21OREFudnRqN1Y5RjN2Q0dudXBteHJ6RlN4ZTRFcVE2NGE3WjBIUmZ3SzVcL0EyYVlHU3czVkhERTQydktacm5SK3hWbTJVVDNGdEFoelA3d1NoMjZzPSJ9
http://www.cmegroup.com/tools-information/quikstrike/open-interest-heatmap.html?mkt_tok=eyJpIjoiTWpSa01EaGhORGRrWVdJeiIsInQiOiJpbnRKZWZSak9IbUFmTVdqbFdcLzZlV21OREFudnRqN1Y5RjN2Q0dudXBteHJ6RlN4ZTRFcVE2NGE3WjBIUmZ3SzVcL0EyYVlHU3czVkhERTQydktacm5SK3hWbTJVVDNGdEFoelA3d1NoMjZzPSJ9�
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