
Defining ether risk management
Ether futures, coming February 8, 2021*

Expand your choices for managing cryptocurrency risk with new CME Ether futures ‒ 
developed by the leading, most diverse, and regulated derivatives marketplace.

About the CME CF Ether-Dollar Reference Rate (ETHUSD_RR)
Ether is based on blockchain technology and the CME CF Ether-Dollar Reference Rate provides a standardized reference rate to 
bring confidence to any trading strategy. Major cryptocurrency exchanges Bitstamp, Coinbase, Gemini, itBit, and Kraken provide 
the pricing data to bring the dependable and regulated rate to the market. ETHUSD_RR  
is a registered benchmark under the European Benchmarks Regulation (EU BMR).

KEY FEATURES

EFFICIENT ETHER 
EXPOSURE

Easily express a view  
on or manage exposure 
to price risk of rapidly 
growing ether 
cryptocurrency.

PRICE  
DISCOVERY

Trade on a regulated 
exchange and enjoy the 
price discovery of 
transparent futures, where 
all participants see the 
same prices and quotes.

ROBUST UNDERLYING 
INDEX

Settles to the regulated 
CME CF Ether-Dollar 
Reference Rate, with 
pricing data provided from 
major cryptocurrency 
exchanges.

CAPITAL EFFICIENCY 
IN CRYPTO TRADING

Save on potential margin 
offsets with CME Bitcoin 
futures, plus add the 
efficiency of futures 
contracts.

*Subject to regulatory approval
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss.  Swaps trading should only be undertaken by investors who are Eligible Contract 
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act.  Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value 
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position.  Therefore, traders should only use funds that they can afford to lose 
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.  

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc.  CBOT is a trademark of the 
Board of Trade of the City of Chicago, Inc.  NYMEX is a trademark of New York Mercantile Exchange, Inc.  COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the 
property of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all examples 
in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience.  All matters 
pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all cases concerning 
contract specifications.
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For more information about Ether futures, visit www.cmegroup.com/etherfutures

CONTRACT SPECIFICATIONS*

CONTRACT UNIT 50 Ether

TRADING HOURS CME Globex: 5:00 p.m. – 4:00 p.m. Central Time Sunday – Friday.

CME ClearPort: 6:00pm Sunday to 5:45pm Friday Central Time with a 15-minute maintenance 
window between 5:45pm to 6:00pm Central Time Monday- Thursday   

MINIMUM PRICE FLUCTUATION Outrights: $0.25 per ether = $12.50 per contract

Calendar spreads: $0.05 per ether = $2.50 per contract  

PRODUCT CODE ETH

STYLE Financially Settled

LISTING CYCLE Six consecutive monthly contracts inclusive of the nearest two December contracts.

TERMINATION OF TRADING Last Day of Trading is the last Friday of contract month. Trading in expiring futures terminates at 
4:00 p.m. London time on Last Day of Trading.

POSITION LIMITS Spot Position Limits are set at 8,000 contracts. A position accountability level of 20,000 contracts 
will be applied to positions in single months outside the spot month and in all months combined.

BLOCK TRADE ELIGIBILITY Yes, 5 contracts

EXCHANGE RULE These contracts are listed with and subject to the rules and regulations of CME.

*Subject to regulatory approval
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