
More opportunities by the numbers inside.

Bitcoin Futures
TRADING HIGHLIGHTS
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Trading 
Hours

~�50% 
Volume

Accounts Trading

3,631
YTD ADV 2018 vs 2019  

+75%
YTD Average Daily OI
2018 vs 2019 

+66%

As of: December 17, 2019

https://www.cmegroup.com


CME Bitcoin Futures: Cumulative Unique Accounts Trading
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CME Bitcoin Futures
Daily Volume Since Launch

BTC Volume BTC VWAP

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

$0

$3,500

$7,000

$10,500

$14,000

$17,500

$21,000

$24,500

12/
18

/17

1/1
1/1

8
2/

5/
18

2/
28

/18

3/
22

/18

4/
16

/18

5/
8/

18

5/
31/

18

6/2
2/

18

7/1
7/1

8

8/
8/

18

8/
30

/18

9/
24

/18

10
/16

/18

11/
7/1

8

11/
30

/18

12/
24

/18

1/1
7/1

9

2/
11/

19
3/6

/19

3/
28

/19

4/
22

/19

5/
14

/19

6/6
/19

6/2
8/

19

7/2
3/

19

8/
14

/19

9/
6/19

9/
30

/19

10
/2

2/
19

11/
13/

19

12/
6/19

Opportunities by the Numbers
•	�~47% of volume is driven by trading outside 

the U.S. 

•	�$3.8B notional traded on average monthly 
since launch

•	�33,677 record contracts traded on  
May 13, 2019 (~168k equivalent bitcoin; $1.3B)

•	�56 record Large Open Interest Holders 
(LOIH), or holders of at least 25 BTC contracts 
on 7/9/19

•	�5 participating exchanges contributing  
to the CME CF Bitcoin Reference Rate (BRR)

•	�6,370 contracts, 2019 YTD ADV  
(31,850 equivalent bitcoin)

Since launch, bitcoin futures volume and 
open interest have seen strong growth. 
Compound annual growth rate in ADV is 
109% from Launch to December 17, 2019.

The Bitcoin Futures Story

Pace of new account additions picked  
up in Q2 and Q3 2019.
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Chicago Time

CME Bitcoin Futures Average Daily Volume by Hour 
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CME Bitcoin Futures 
Average Daily Volume (ADV) and Open Interest (OI)
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CME Bitcoin Futures
Average Quarterly LOIHs
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Open Interest rose about 66% between  
2018 and 2019, with a record OI day of  
6,128 contracts on July 1, 2019.

ADV increased 75% between 2018  
and 2019 with record volume of  
33,677 contracts on May 13, 2019.

The number of LOIHs, or holders of at least 
25 BTC contracts increased +33% YoY.

Seeing consistent growth in BTC hourly 
volume. 9-10am CT, the CME CF Bitcoin 
Reference Rate calculation window, remains 
the highest volume hour since launch.



CF Benchmarks Ltd., Chicago Mercantile Exchange Inc. (including each of their respective subsidiaries and affiliates), their respective officers, directors, employees, agents, consultants and licensors shall 
not be liable to any person for any losses, damages, costs or expenses (including, but not limited to, loss of profits, loss of use, and direct or indirect, incidental, consequential or punitive damages), arising 
from any errors or inaccuracies made in connection with the calculation or distribution of the CME CF Bitcoin Reference Rate or the CME CF Bitcoin Real Time Index (the “Bitcoin Pricing Products”). 

The foregoing limitation of liability shall apply whether a claim arises in contract, tort, negligence, strict liability,  contribution or otherwise and whether the claim is brought directly or as a third party 
claim. Furthermore, there is no guarantee the continuity of the composition of the Bitcoin Pricing Products, nor the continuity of their calculation, nor the continuity of their dissemination, nor the 
continuity of their calculation.

Exchange traded and Over-The-Counter (OTC) derivatives are not suitable for all investors, and involve the risk of loss. Exchange traded and OTC derivatives are leveraged investments, and because only a 
percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money initially deposited for an exchange traded or OTC derivative position. Therefore, traders should only 
use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any one trade because they cannot expect to profit on every trade.

CME Group, the Globe logo,  Globex and CME are trademarks of Chicago Mercantile Exchange, Inc. CBOT is a trademark of the Board of Trade of the City of Chicago, Inc. NYMEX, New York Mercantile 
Exchange and ClearPort are trademarks of New York Mercantile Exchange, Inc.  COMEX is a  trademark of Commodity Exchange, Inc. All other trademarks are the property of their respective owners.

The information within this presentation has been compiled by CME Group for general purposes only. Although every attempt has been made to ensure the accuracy of the information within this 
presentation, CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this presentation are hypothetical situations, used for explanation purposes only, and should not 
be considered investment advice or necessarily the results of actual market experience. All data is sourced by CME Group unless otherwise stated.

All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME, CBOT, NYMEX, and CME Group rules. Current rules should be consulted in all cases 
concerning contract specifications.

Copyright © 2019 CME Group. All rights reserved.� IG074/1019

Visit cmegroup.com/bitcoinfutures

Want to stay up-to-date on 
CME Bitcoin futures?  

Snapshot Specs
Contract Unit 5 bitcoin

Minimum Price 
Fluctuation

Outright: $5.00 per bitcoin = $25.00 per contract
Calendar Spread: $1.00 per bitcoin = $5.00 per contract

Trading Hours CME Globex and CME ClearPort: 5:00 p.m. – 4:00 p.m. Central Time Sunday – Friday

Product Code Outright: BTC

Listing Cycle Nearest six (6) consecutive months and the nearest two (2) Decembers

Termination of 
Trading

Last Day of Trading is the last Friday of contract month.
Trading in expiring futures terminates at 4:00 p.m. London time on Last Day of Trading.

Position Limits Spot Position Limits are set at 2,000 contracts. A position accountability level of 5,000 contracts will be applied to positions in 
single months outside the spot month and in all months combined. 

Block Minimum 5 contracts

Price Limits BTC futures use Dynamic Circuit Breakers (DCB) which monitor for significant price movements by deploying continuously 
updated upper and lower limits of how far an instrument is allowed to move in a configured time interval (at this time, a 60 
minute lookback window). When tripped, DCB initiates a two minute trading pause to allow for the marketplace to reassess the 
price action. In addition to DCBs, there a 30% hard limit in place in BTC allows for significant price discovery while providing a 
backstop to the trading community.

Settlement Cash settled by reference to Final Settlement Price, equal to the CME CF Bitcoin Reference Rate (BRR) on Last Day of Trading. 

cmegroup.com

http://cmegroup.com/bitcoinfutures

