Variable Storage Rates — Timeline and Calculation
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For each day during the observation e At the end of the period the % FFC is
period, a Daily % FFC is calculated calculated to determine the change, if any,
using the formula below in storage rates for the next period
Daily (2nd Month Future — Nearby Future) ¥ [Daily % FFC]

%FFC = # Days * {(INT/360 * Nearby Future)
+ Daily Storage}

% FFC =

# Days

e This change, if any, takes effect





