Renewable Fuels

The scramble to transition from fossil fuels to more sustainable fuels, such as
renewable diesel or hydrotreated vegetable oil, is drawing energy traders to the

agricultural markets.

The growing demand for renewable fuels has increased interest

in soybean oil. US production of renewable diesel, a drop-in
sustainable fuel alternative to diesel, is expected to reach
around 14 million tons per year by 2030, a three-fold increase
from current 2021 levels.

Other products, such as the waste oils and additional second-
generation feedstocks, are expected to feature in the global
bio markets, but greater supplies will be needed in the coming
years to meet the growing demand from the sector.

In the years ahead, the supply of additional products (like
sustainable aviation fuel) is expected to increase as the
industry looks to further decarbonize its fuel choices. Soybean
oil and other feedstocks are expected to feature in this

growing market in the run up to net zero in 2050 (and beyond).

Front-Month Soybean Oil Futures Prices
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The USDA statistics show that the percentage share of
soybean oil used for biodiesel was 41.9% in the latest 2021-
2022 period, compared with 24.6% a decade earlier.

Percentage of soybean oil in U.S. biodiesel
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Further reading materials

Biofuels thrive on net zero carbon ambitions

CBOT Soybean Oil futures delivery mechanism

Renewables Growth Prompts a Feedstock Demand Surge
Energy demand revives Soybean complex trading dynamics

China's High Demand for Soybeans Fuels Asian Hours Futures
Trading

& CME Group


https://www.cmegroup.com/openmarkets/energy/Biofuels-Thrive-on-Net-Zero-Carbon-Ambitions.html
https://www.cmegroup.com/articles/2021/cbot-soybean-oil-futures-delivery-mechanism.html
https://www.cmegroup.com/openmarkets/commodities/2021/renewables-growth-feedstock-demand-surge.html
https://www.cmegroup.com/articles/2021/energy-demand-revives-soybean-complex-trading-dynamics.html
https://www.cmegroup.com/education/articles-and-reports/chinas-high-demand-for-soybeans-fuels-asian-hours-futures-trading.html
https://www.cmegroup.com/education/articles-and-reports/chinas-high-demand-for-soybeans-fuels-asian-hours-futures-trading.html
https://www.cmegroup.com/

ENERGY PRODUCT CONTRACTS

ETHANOL REGION ‘ CODE ‘ SIZE ‘ UNITS SETTLEMENT |EXCHANGE
CHICAGO ETHANOL (PLATTS) FUTURES us CuU 42,000 Gallons Futures Financial NYMEX
CHICheO ETHANOL (PLATTS) AVERAGE us CVR 42000  Gallons Eu. Option  Financial NYMEX

NY ETHANOL (PLATTS) FUTURES us EZ 42,000 Gallons Futures Financial NYMEX

N ECHANOL (PLATTS) AVERAGE PRICE uUs NVP 42000  Gallons Eu. Option  Financial NYMEX
E,E)NNATT:ES?UF#EESL ETHANOL FORWARD us 71 14,500 Gallons Futures Financial CBOT
DENATURED FUEL ETHANOL FUTURES us EH 29,000  Gallons Futures Physical CBOT
gﬁ':ﬁg?ﬁg?;:&';s ON DENATURED FUEL usS EH 29,000  Gallons Am. Option  Physical CBOT
:EPTL'-IA/:\#SI}L?I.S%)ESRDAM INCLUDING bUTY EMEA Z1 100 Cubic meters = Futures Financial NYMEX
:EPTLFIA/:\[?SLBK;%BFTJDT?,'&?CLUDING puTy EMEA Z1B 100 Cubic meters  Futures Financial NYMEX
:EPTLl-IA/:\rEI\.ISO)IX\r,é;ggERPDQgI_:”\:)CPLTL:gLNG puTy EMEA Z10 100 Cubic meters  Eu. Option  Financial NYMEX
METHANOL ‘ REGION ‘ CODE ‘ SIZE UNITS ‘ TYPE ‘ SETTLEMENT ‘ EXCHANGE
METHANOL FOB HOUSTON (ARGUS) FUTURES | S MTH 42,000 Gallons Futures Financial NYMEX
METHANOL T2 FOB RDAM (ICIS) FUTURES EMEA MT2 100 Metric Tons Futures Financial NYMEX
?;IngS':?LT%LRE;R CHINA SPECIFIC ORIGINS APAC CMS 100 Metric Tons Futures Financial NYMEX
BIODIESEL ‘ REGION ‘ CODE ‘SIZE ‘ UNITS ‘TYPE ‘SETTLEMENT ‘ EXCHANGE
o ey Eo b A (Areus) EMEA  FBD 100 Metrictons  Futures  Financial NYMEX
FAME 0 BIODIESEL FOB RDAM (ARGUS)

(RED COMPLIANT) VS. LOW SULPHUR GASOIL | EMEA FBT 100 Metric tons Futures Financial NYMEX
FUTURES

RME BIODIESEL FOB RDAM (ARGUS)

(RED COMPLIANT) VS. LOW SULPHUR GASOIL | EMEA BFR 100 Metric tons Futures Financial NYMEX
FUTURES

RME BIODIESEL FOB RDAM [ARGUS) (RED EMEA RBF 100 Metric tons Futures Financial NYMEX

COMPLIANT) FUTURES

UCO/UCOME REGION | CODE ‘ SIZE ‘ UNITS SETTLEMENT | EXCHANGE
ESSUEE(S:IF ARA EXCLUDING DUTY (PRIMA) EMEA UCE 100 Metric tons Futures Financial NYMEX
35(3;\;\,(:5'5SPRHAUngkgOD:FEUQ%LL(SPRIMA) EMEA USG 100 Metric tons Futures Financial NYMEX
UCOME BIODIESEL [RED COMPLIANTIFOB  pyipn YR 100 Metric tons  Futures  Financial NYMEX

ARA (ARGUS) FUTURES

UCOME BIODIESEL (RED COMPLIANT) FOB

ARA (ARGUS) VS LOW SULPHUR GASOIL EMEA UCs 100 Metric tons Futures Financial NYMEX
FUTURES


https://www.cmegroup.com/markets/energy/biofuels/chicago-ethanol-platts-swap.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/chicago-ethanol-platts-swap.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/chicago-ethanol-platts-swap.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/new-york-ethanol-platts-swap.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/new-york-ethanol-platts-swap.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/new-york-ethanol-platts-swap.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/cbot-ethanol-forward-month-swap.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/cbot-ethanol-forward-month-swap.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/cbot-ethanol.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/cbot-ethanol.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/cbot-ethanol.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-platts-t2-fob-rotterdam-including-duty-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-platts-t2-fob-rotterdam-including-duty-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-t2-fob-rdam-including-duty-platts-balmo.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-t2-fob-rdam-including-duty-platts-balmo.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-platts-t2-fob-rotterdam-including-duty-swap-futures.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/ethanol-platts-t2-fob-rotterdam-including-duty-swap-futures.contractSpecs.options.html
https://www.cmegroup.com/markets/energy/biofuels/methanol-fob-houston-argus.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/methanol-t2-fob-rdam-icis.contractSpecs.html
https://www.cmegroup.com/markets/energy/petrochemicals/methanol-cfr-china-specific-origin-icis.contractSpecs.html
https://www.cmegroup.com/markets/energy/petrochemicals/methanol-cfr-china-specific-origin-icis.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/fame-0-argus-biodiesel-fob-rdam-red-compliant-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/fame-0-argus-biodiesel-fob-rdam-red-compliant-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/fame-0-biodiesel-argus-fob-rotterdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/fame-0-biodiesel-argus-fob-rotterdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/fame-0-biodiesel-argus-fob-rotterdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/rme-biodiesel-argus-fob-rdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/rme-biodiesel-argus-fob-rdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/rme-biodiesel-argus-fob-rdam-red-compliant-vs-ice-gasoil-spread-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/rme-biodiesel-argus-fob-rdam-red-compliant-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/rme-biodiesel-argus-fob-rdam-red-compliant-swap-futures.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/uco-t1-cif-ara-excluding-duty-prima.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/uco-t1-cif-ara-excluding-duty-prima.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/uco-t1-cif-ara-excluding-duty-prima-vs-low-sulphur-gasoil.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/uco-t1-cif-ara-excluding-duty-prima-vs-low-sulphur-gasoil.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/ucome-biodiesel-red-compliant-fob-ara-argus.html
https://www.cmegroup.com/markets/energy/biofuels/ucome-biodiesel-red-compliant-fob-ara-argus.html
https://www.cmegroup.com/markets/energy/biofuels/ucome-biodiesel-red-compliant-fob-ara-argus-vs-low-sulphur-gasoil.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/ucome-biodiesel-red-compliant-fob-ara-argus-vs-low-sulphur-gasoil.contractSpecs.html
https://www.cmegroup.com/markets/energy/biofuels/ucome-biodiesel-red-compliant-fob-ara-argus-vs-low-sulphur-gasoil.contractSpecs.html

ARGICULTURE PRODUCT CONTRACTS

SOYBEANS AND CORN ‘ REGION ‘ CODE ‘ SIZE ‘ UNITS ‘ TYPE ‘ SETTLEMENT ‘ EXCHANGE
CORN FUTURES us ZC/C 5000  Bushels Futures Physical CBOT
CORN OPTIONS us ozc/C 5000  Bushels Options Physical CBOT
SOYBEAN FUTURES us ZS/S 5000  Bushels Futures Physical CBOT
SOYBEAN OPTIONS us O7ZS/S 5000  Bushels Options Physical CBOT
SOYBEAN MEAL FUTURES us ZM/06 100 Short tons Futures Physical CBOT
SOYBEAN MEAL OPTIONS us OZM/06 100 Short tons Options Physical CBOT
SOYBEAN OIL FUTURES us ZL/07 60,000 Pounds Futures Physical CBOT
SOYBEAN OIL OPTIONS us OZL/07 60,000 Pounds Options Physical CBOT
SOUTH AMERICAN SOYBEAN FUTURES us SAS 136 Metric tons Futures Financial CBOT
CORN AND OILSEEDS ‘ REGION ‘ CODE ‘ SIZE ‘ UNITS ‘ TYPE ‘ SETTLEMENT ‘ EXCHANGE
BLACK SEA CORN FUTURES EMEA and APAC  BWF 50 Metric tons  Futures  Financial CBOT
BURSA MALAYSIA CRUDE PALM OIL - GASOIL | EMEA and APAC | POG 25 Metric tons | Futures @ Financial CBOT
BLACK SEA SUNFLOWER OIL FUTURES EMEA and APAC  BSF 50 Metric tons  Futures  Financial CBOT
E;FCEQI;ATEISSN CRUDE PALM OIL AVERAGE EMEA and APAC  POO 25 Metric tons = Options = Financial DCM
::JS?UI\;QI;AYSIAN CRUDE PALMOIL CALENDAR EMEA and APAC  CPO 25 Metric tons  Futures  Financial DCM
cmegroup.com

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract's value
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the
property of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all
examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All
matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all cases
concerning contract specifications.

Copyright © 2021 CME Group Inc. All rights reserved PM21AGO11/1221


https://www.cmegroup.com/
https://www.cmegroup.com/markets/agriculture/grains/corn.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/grains/corn.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean-meal.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean-meal.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean-oil.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/soybean-oil.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/fob-santos-soybeans-financially-settled-platts.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/grains/black-sea-corn-financially-settled-platts.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/malaysian-palm-oil-gasoil-spread.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/black-sea-sunflower-oil-financially-settled-platts.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/usd-malaysian-crude-palm-oil-calendar.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/usd-malaysian-crude-palm-oil-calendar.contractSpecs.options.html
https://www.cmegroup.com/markets/agriculture/oilseeds/usd-malaysian-crude-palm-oil-calendar.contractSpecs.html
https://www.cmegroup.com/markets/agriculture/oilseeds/usd-malaysian-crude-palm-oil-calendar.contractSpecs.html

