
USDA CATTLE ON FEED 
January 24, 2025 

***This report includes information from sources believed to be reliable and accurate as of the date of this publication, but no independent verification has been made and we do not guarantee its accuracy 
or completeness.  Opinions expressed are subject to change without notice.  This report should not be construed as a request to engage in any transaction involving the purchase or sale of a futures 
contract and/or commodity option thereon.  The risk of loss in trading futures contracts or commodity options can be substantial, and investors should carefully consider the inherent risks of such an 
investment in light of their financial condition.  
 

Summary 
 
Cattle on Feed supply as of 
January 1st was 99.1% of last 
year versus the average trade 
estimate of 99.7%, with a range 
of 99.1% to 100.8%. 
Placements for the month of 
December were 96.7% versus 
trade expectations of 101.2% 
and a range of 97.2% to 
107.1%. Marketings for 
December were 101.0% of last 
year, compared with the 
average estimate of 101.4% 
and a range of 100.9% to 
102.0%.  
 
The Cold Storage report 
showed red meat in freezers up 
3% from last month but down 
5% from last year. Total pounds 
of beef were 457.28 million 
pounds, up 4% from last month 
but down 5% from last year. 
Frozen pork supplies were 
400.398 million pounds, up 2% 
from last month but down 6% 
from last year.  
 
The strong cattle market action 
this week was telegraphing a 
bullish report, and that's what 
the market received. 
Placements were below the 
lowest estimate, and On Feed 
numbers were right at the 
lowest estimate; both were 
bullish. Marketings were below 
guesses but within the range. 
Live cattle and feeder prices 
rallied sharply over the last 3 
sessions and may have priced 
in some of the bullishness of 
this report. However, today's 
close in April live cattle in new 
all-time highs suggests further 
upside.  
 

Report Summary
Actual

% Last Yr.
On Feed Dec 1 99.7%
Placements During Dec 96.7%
Marketings During Dec 101.0%
On Feed Jan 1 99.1%  
 
Recent History

Date
Million 
Head

% of Prev. 
Yr.

Million 
Head

% of Prev. 
Yr.

Million 
Head

% of Prev. 
Yr.

Jul-24 11.304 100.5% 1.702 105.8% 1.855 107.7% 6.213
Aug-24 11.095 100.3% 1.976 98.7% 1.819 96.5% 5.958
Sep-24 11.198 100.6% 2.156 98.1% 1.698 102.0% 6.123
Oct-24 11.600 100.0% 2.266 104.4% 1.845 104.7% 5.932
Nov-24 11.966 100.1% 1.796 96.3% 1.725 98.5% 5.733
Dec-24 11.982 99.7% 1.642 96.7% 1.742 101.0% 5.930
Jan-25 11.823 99.1% 6.288

On Feed Placements Marketings On Feed 
90 Days or 

Longer

 
 

90%

93%

96%

99%

102%

105%

108%

111%

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5

Jan-15 Jan-17 Jan-19 Jan-21 Jan-23 Jan-25

Current %
 of Last Yr

M
ill

io
n 

H
ea

d

Cattle On Feed (All States)

On Feed Current as % of Yr Ago Updated: 1/1/2025

5.50

5.70

5.90

6.10

6.30

6.50

6.70

6.90

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

M
ill

io
n 

H
ea

d

90 Day Cattle Supply (All States)

5Yr Avg Last Yr Current Updated: 1/1/2025

70%

80%

90%

100%

110%

120%

130%

140%

1.20

1.40

1.60

1.80

2.00

2.20

2.40

2.60

Dec-14 Dec-16 Dec-18 Dec-20 Dec-22 Dec-24

Current %
 of Last Yr

M
ill

io
n 

H
ea

d

Cattle Placements (All States)

Placements Current as % of Yr Ago Updated: 1/1/2025

70%

78%

86%

94%

102%

110%

118%

126%

134%

1.40

1.50

1.60

1.70

1.80

1.90

2.00

2.10

2.20

Dec-14 Dec-16 Dec-18 Dec-20 Dec-22 Dec-24

Current %
 of Last Yr

M
ill

io
n 

H
ea

d

Cattle Marketings (All States)

Marketings Current as % of Yr Ago Updated: 1/1/2025
 

 


