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Australian Wheat FOB (Platts) Futures
Effective risk management solutions for Australian wheat exports

Wheat is the major winter crop grown in Australia, with sowing 
starting in autumn and harvesting, depending on seasonal 
conditions, occurring in spring and summer. The majority of 
Australian wheat is sold overseas to markets in the Asian and 
Middle East regions, such as Indonesia, Japan, South Korea, 
Malaysia, Vietnam and Sudan. Australia is a top five exporter 
of wheat and competes for market share with other major 
exporters like the U.S., European Union and the Black Sea. 

In partnership with S&P Global Platts, CME Group introduces 
Australian Wheat futures contracts to complement our existing 
suite of Chicago Soft Red Winter (SRW), KC Hard Red Winter 
(HRW) Wheat, and Black Sea Wheat futures contracts. 

CBOT Australian Wheat FOB (Platts) futures will allow you to 
gain or reduce price exposure to Australian wheat exports, and 
is based on the Platts APW Wheat FOB Australia assessment, 
a daily price assessment of the spot physical price for 
Australian Premium White (APW) wheat. Australian Wheat 
futures will be available on CME Globex and CME ClearPort. 

Benefits of Australian Wheat FOB (Platts) futures
• Financially-settled 

•  Spreading opportunities with other CBOT grain and  
oilseed markets

•  Cross margining and capital efficiencies by clearing through 
a single clearinghouse: CME Clearing

• World-wide access via CME Globex and CME ClearPort 

About the Platts APW Wheat FOB  
Australia assessment
Platts APW Wheat FOB Australia price assessment represents 
the daily tradable value of Australian Premium White  wheat, 
with a minimum of 10.5% protein (on an 11% moisture basis), a 
maximum of 12.5% total moisture, a minimum falling number of 
300 seconds and a typical flour wet gluten of 24.5%. 

Other grades of milling wheat are normalized to APW,  
making Platts APW wheat assessment a suitable proxy for  
the whole sector.

Platts APW Wheat FOB Australia predominantly reflects export 
spot transactions from western and southern Australia, but 
exports from other Australian locations may be monitored for 
pricing consistency. The assessment also encompasses trade 
data from across Asia and the Middle East, with transactions 
agreed on a CFR basis normalized back to FOB using 
prevailing spot freight rates.

The price assessment uses U.S. dollars per metric ton at a daily 
timestamp of 16:30 Singapore Time and reflects typical 
Australian wheat exports normalized to:  

• Volume: 30,000 mt

• FOB Location: Kwinana, Western Australia

• Shipment Timing: 60-90 days forward

CONTRACT SPECIFICATIONS

CONTRACT UNIT 50 metric tons

PRICE QUOTE U.S. dollars and cents per metric ton

TRADING HOURS Sunday - Friday 5:00 p.m. – 4:00 p.m. CT with a 60-minute break each day beginning at 4:00 p.m.

TICK SIZE $0.25 per MT

PRODUCT CODE AUW

SETTLEMENT 
METHOD Financial

EXCHANGE CBOT

VENUES CME Globex and CME ClearPort 

EXPIRY Last business day of the contract month

FLOATING PRICE Arithmetic average of Platts APW Wheat FOB Australia assessments published in the contract month
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Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose 
more than the amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles and only a portion of those funds should 
be devoted to any one trade because they cannot expect to profit on every trade. All examples in this document are hypothetical situations, used for explanation purposes only, and should not be considered 
investment advice or the results of actual market experience.

The information within this document has been compiled by CME Group for general purposes only. It does not take into account your objectives, financial situation or needs, and you should obtain appropriate 
professional advice before acting on or relying on the information set out in this document. The information in this document should not be considered as an offer, invitation or solicitation to buy or sell 
any futures, options contracts or any other financial products or services. Although every attempt has been made to ensure the accuracy of the information within this document, CME Group assumes no 
responsibility for any errors or omissions. All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be 
consulted in all cases concerning contract specifications. This document and its contents have not been reviewed by any regulatory authority in Singapore.

Each of CME, CBOT and NYMEX is regulated as a recognised market operator and CME Inc. is regulated as a recognised clearing house under the Securities and Futures Act (Chapter 289) (“SFA”). Save as 
aforesaid, none of the CME Group entities are licensed to carry on regulated activities under the SFA or provide financial advisory services under the Financial Advisers Act (Chapter 110) in Singapore.  This 
document is for distribution in Singapore solely to persons holding a capital markets services licence or exempt from such requirement, under the SFA.

CME Group is the trademark of CME Group, Inc. The Globe Logo, Globex® and CME® are trademarks of Chicago Mercantile Exchange Inc. CBOT® is the trademark of the Board of Trade of the City of Chicago. 
NYMEX, New York Mercantile Exchange, and ClearPort are trademarks of New York Mercantile Exchange. Inc. These may not be modified, reproduced, stored in a retrievable system, transmitted, copied, 
distributed or otherwise used without the written permission of the party owning these materials.  CME Group, Inc.’s Australian Registered Body Number (“ARBN”) is 103 432 391.

Copyright © 2021 CME Group Inc. All rights reserved.
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For more information about the CBOT Australian Wheat FOB (Platts) futures, contact our agricultural 
products team at agriculture@cmegroup.com
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