
 

 

 
WHEAT-CORN INTERCOMMODITY SPREAD OPTIONS 

CONTRACT SPECIFICATIONS 
 

Contract Size One Wheat‐Corn spread option reflects one Wheat futures contract of a specified 

month, and one Corn futures contract of a specified month. 

 

Tick Size 1/8 of one cent per bushel ($6.25 per contract). 

 

Price Basis The specified Wheat futures price in cents per bushel minus the specified Corn 

futures price in cents per bushel. 

 

Strike Price 

Interval 

Strike prices will be listed in increments of five cents per bushel. The minimum 
strike price range will include the strike price closest to the current Wheat‐Corn 
futures spread price, plus the next ten consecutive higher and the next ten 

consecutive lower strike prices. 

 

Contract Months July Wheat ‐ July Corn 

December Wheat – December Corn 

 

Daily Price Limit The sum of the daily price limits of the underlying legs.  There shall be no price limits 
on the last trading day. 

 

Last Trading Day The last Friday which precedes by at least two business days, the last business day 

of the month preceding the option month. 

 

Exercise European‐style. The buyer of a Wheat‐Corn spread option may exercise the option 
only upon expiration by giving notice to CME Clearing by 6:00 p.m. CT. Option 
exercise results in two underlying futures market positions. Options in‐the‐money 

on the last day of trading are automatically exercised. 

 

Ticker Symbols CME Globex: ZCW 

Open Outcry and Clearing: XCW 

 

Exchange Rules This contract is listed with and subject to the rules and regulations of the CBOT 

 

Trading Hours 

(Chicago time) 

Open Outcry (CBOT trading floor): 9:30 a.m. – 1:15 p.m., Monday – Friday 
CME Globex (electronic platform): 6:00 p.m. – 7:15 a.m. and 9:30 a.m. – 1:15 p.m., 

beginning Sunday at 6:00 p.m. and ending Friday at 1:15 p.m. 

 
 

 
 
CME Group is a trademark of CME Group Inc. The Globe Logo, CME, and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT and the 
Chicago Board of Trade are trademarks of the Board of Trade of the City of Chicago, Inc. NYMEX is a registered trademark of New York Mercantile Exchange, Inc. All other 
trademarks are the property of their respective owners. The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no 
responsibility for any errors or omissions. Additionally, all examples in this brochure are hypothetical situations, used for explanation purposes only, and should not be considered 
investment advice or the results of actual market experience. This information does not constitute a solicitation of the purchase or sale of any futures or options. All matters pertaining 
to rules and specifications herein are made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning 
contract specifications. 

 


