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SER#:

July 29, 2015

7415

SUBJECT: Amendments to Twenty-Two (22) NYMEX Electricity Products

Effective Sunday, August 23, 2015, for the trade date Monday August 24, 2015, and pending all relevant CFTC
regulatory review periods, New York Mercantile Exchange, Inc. (NYMEX or Exchange) will amend the termination of
trading rules for twenty-two (22) electricity products, shown below in Tables 1 and 2.

Table 1. Monthly and Daily Futures Electricity Contracts

Clearing
Code

Chapter

Monthly Product Name

Clearing
Code

Chapter

Daily Product Name

N3

152

PJM Northern lIllinois Hub
Day-Ahead LMP Peak
Calendar- Month 5 MW
Futures

PNP

956

PJM Northern Illinois Hub
Day-Ahead Peak
Calendar-Day 5 MW
Futures

J4

174

PJM Western Hub Day-
Ahead Peak Calendar-
Month 5 MW Futures

PWP

950

PJM Western Hub Day-
Ahead Peak Calendar-
Day 5 MW Futures

L1

176

PJM Western Hub Peak
Calendar-Month Real-Time
LMP Futures

JD

637

PJM Western Hub Real-
Time Peak Calendar-Day
5 MW Futures

280

ERCOT North 345 kV Hub 5
MW Peak Futures

282

ERCOT North 345 kV
Hub 5 MW Peak
Calendar-Day Futures

281

ERCOT North 345 kV Hub 5
MW Off-Peak Futures

283

ERCOT North 345 kV
Hub 5 MW Off-Peak
Calendar-Day Futures

N1

288

ERCOT West 345 kV Hub 5
MW Peak Futures

R1

290

ERCOT West 345 kV
Hub 5 MW Peak
Calendar-Day Futures

o1

289

ERCOT West 345 kV Hub 5
MW Off-Peak Futures

R4

201

ERCOT West 345 kV
Hub 5 MW Off-Peak
Calendar-Day Futures

D4

553

NYISO Zone J Day-Ahead
Off-Peak Calendar-Month 5
MW Futures

ZJO

688

NYISO Zone J Day-
Ahead Off-Peak
Calendar-Day 5 MW
Futures

u6

800

ISO New England Mass
Hub 5 MW Peak Calendar-
Month Day-Ahead LMP
Futures

CE

756B

ISO New England Mass
Hub Day-Ahead Peak
Calendar-Day 5 MW
Futures

H2

801

ISO New England Mass
Hub Day-Ahead Off-Peak
Calendar-Month 5 MW
Futures

IDO

959

ISO New England Mass
Hub Day-Ahead Off-Peak
Calendar-Day 5 MW
Futures

B3

894

PJM Northern lllinois Hub 5
MW Peak Calendar-Month
Real-Time LMP Futures

ub

763

PJM Northern Illinois Hub
Real-Time Peak
Calendar-Day 5 MW
Futures



http://www.cmegroup.com/trading/energy/electricity/pjm-northern-illinois-hub-day-ahead-peak-calendar-day-25-mw_contract_specifications.html
http://www.cmegroup.com/trading/energy/electricity/pjm-aep-dayton-hub-day-ahead-peak-calendar-day-25-mw_contract_specifications.html

PJM AEP Dayton Hub 5MW E‘;'X'Ifrﬁe"igﬁn Hub
Z9 896 Peak Calendar-Month Real- VD 766
. Calendar-Day 5 MW
Time LMP Futures
Futures
NYISO Zone A Day-Ahead NYISO Zone A Day-
K3 902 Peak Calendar-Month 5 AN 616B Ahead Peak Calendar-
MW Futures Day 5 MW Futures
NYISO Zone A Day-Ahead E:éig é;_”lfeAakDay'
K4 903 Off-Peak Calendar-Month 5 ZAO 680
Calendar-Day 5 MW
MW Futures
Futures
NYISO Zone G Day-Ahead mgg égf‘;ei‘kDay'
D2 905 Off-Peak Calendar-Month 5 ZGO 687
Calendar-Day 5 MW
MW Futures
Futures
NYISO Zone J Day-Ahead NYISO Zone J Day-
D3 906 Peak Calendar-Month 5 JN 618B Ahead Peak Calendar-
MW Futures Day 5 MW Futures
ERCOT West 345 KV Hub Esgggyﬁifﬁ'g e
EWE 1034 Day-Ahead 5 MW Peak EWW 1042 Peak Calendar-Day
Futures
Futures
ERCOT North 345 kV Hub EEES; 'f':;g‘j‘; nﬁ\\//v
ERE 1035 Day-Ahead 5 MW Peak ERW 1043 y
Peak Calendar-Day
Futures
Futures
ERCOT North 345 kV Hub ESES; 'f'Aogtehai"f |\|j|\\;v
ERU 1039 Day-Ahead 5 MW Off-Peak ERP 1047 Y
S Off-Peak Calendar-Day
wap Futures Futures

Table 2. Electricity Option Contracts

Clearing Code Rgr:(;t;?grk Option Contract Title
NYISO Zone A 5 MW Peak Calendar-Month Day-Ahead LBMP
9T 902A Option
NYISO Zone J 5 MW Peak Calendar-Month Day-Ahead LBMP
)\ 906A Option
INE 1272 ISO New England Day-Ahead Peak Calendar-Month 5 MW Option

Currently, the termination of trading in each of the twenty-two (22) electricity contracts is shown in Table 3.

Table 3. Termination of Trading for Electricity Contracts

Clearing Monthly Futures Current Termination of Trading Rule
Code

PJM Northern lllinois Hub Day-

N3 Ahead LMP Peak Calendar-
Month 5 MW Futures
PJM Western Hub Day-Ahead Trading on CME Globex shall cease on the last business day of the

J4 Peak Calendar-Month 5 MW month prior to the contract month. Submission of all block
Futures transactions shall cease on the last business day of the contract

month.

NYISO Zone J Day-Ahead Off-

D4 Peak Calendar-Month 5 MW

Futures




U6

ISO New England Mass Hub 5
MW Peak Calendar-Month Day-
Ahead LMP Futures

H2

ISO New England Mass Hub Day-
Ahead Off-Peak Calendar-Month
5 MW Futures

K3

NYISO Zone A Day-Ahead Peak
Calendar-Month 5 MW Futures

K4

NYISO Zone A Day-Ahead Off-
Peak Calendar-Month 5 MW
Futures

D2

NYISO Zone G Day-Ahead Off-
Peak Calendar-Month 5 MW
Futures

D3

NYISO Zone J Day-Ahead Peak
Calendar-Month 5 MW Futures

EWE

ERCOT West 345 kV Hub Day-
Ahead 5 MW Peak Futures

ERE

ERCOT North 345 kV Hub Day-
Ahead 5 MW Peak Futures

ERU

ERCOT North 345 kV Hub Day-
Ahead 5 MW Off-Peak Swap
Futures

L1

PJM Western Hub Peak
Calendar-Month Real-Time LMP
Futures

B3

PJM Northern Illinois Hub 5 MW
Peak Calendar-Month Real-Time
LMP Futures

Z9

PJM AEP Dayton Hub 5MW Peak
Calendar-Month Real-Time LMP
Futures

Trading on CME Globex shall cease at 23:59 EPT on the last
calendar day of the month preceding the contract month, and if that
time is not within CME Globex regular trading hours, trading on
CME Globex shall cease at the normal termination time on the
nearest business day on or before the last calendar day of the
month preceding the contract month. Submission of all block
transactions shall cease the last business day of the contract
month.

ERCOT North 345 kV Hub 5 MW
Peak Futures

ERCOT North 345 kV Hub 5 MW
Off-Peak Futures

N1

ERCOT West 345 kV Hub 5 MW
Peak Futures

o1

ERCOT West 345 kV Hub 5 MW
Off-Peak Futures

Trading on CME Globex shall cease at 23:59 CPT on the last
calendar day of the month preceding the contract month, and if that
time is not within CME Globex regular trading hours, trading on
CME Globex shall cease at the normal termination time on the
nearest business day on or before the last calendar day of the
month preceding the contract month. Submission of all block
transactions shall cease on the last business day of the contract
month.

oT

NYISO Zone A 5 MW Peak
Calendar-Month Day-Ahead
LBMP Option

9V

NYISO Zone J 5 MW Peak
Calendar-Month Day-Ahead
LBMP Option

INE

ISO New England Day-Ahead
Peak Calendar-Month 5 MW
Option

The contract shall expire on the second to last business day of the
calendar month immediately preceding the contract month.




Trading in each of the nineteen (19) monthly futures contracts will terminate prior to the start of the contract month.
The day-ahead monthly contracts will expire at the close of business two business days prior to the start of the
contract month; the real-time monthly contracts will expire at the close of business one business day prior to the start
of the contract month. Existing positions at the termination of trading will be converted into strips of corresponding
daily futures contracts within the originally specified calendar month. The daily futures contract associated with each
affected monthly futures contract is shown above in Table 1. By terminating trading in the day-ahead monthly
contracts two business days before the contract month and by terminating trading in the real-time monthly contracts
one business day before the contract month, it is possible to trade all of the associated daily contracts that are
obtained after the conversion. The transformation of the monthly electricity contracts into strips of daily futures will
commence with the September 2015 contract month.

In order to illustrate the conversion process, peak and off-peak contracts will be explained. The sizes of the affected
peak-hour monthly futures contracts and the associated peak-hour daily futures contracts are both 80 megawatt
hours (MWh). Peak monthly contracts are traded in multiples of the number of peak days in the contract month. So, if
one trades the NYISO Zone A Day-Ahead Peak Calendar-Month 5 MW Futures (K3) contract in a nineteen (19) peak-
day month, the trader would hold nineteen (19) NYISO Zone A Day-Ahead Peak Calendar-Month 5 MW Futures (K3)
contracts for that month. After the conversion, the trader would hold one (1) NYISO Zone A Day-Ahead Peak
Calendar-Day 5 MW Futures (AN) contract for each peak day in the originally specified calendar month, totaling
nineteen (19) NYISO Zone A Day-Ahead Peak Calendar-Day 5 MW Futures (AN) contracts.

The sizes of the affected off-peak monthly futures contracts and the associated off-peak daily futures contracts are
both 5 MWh. Off-peak monthly contracts are traded in multiples of the number of off-peak hours in the contract
month; off-peak daily contracts are traded in multiples of the number of off-peak hours in the contract day. So, if one
trades the NYISO Zone A Day-Ahead Off-Peak Calendar-Month 5 MW Futures (K4) contract in a 28-day month with
352 off-peak hours and no transition in or out of Daylight Savings Time, a trader would hold 352 NYISO Zone A Day-
Ahead Off-Peak Calendar-Month 5 MW Futures (K4) contracts for that month. After the conversion, a trader would
hold eight (8) NYISO Zone A Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZAO) contracts per weekday in the
calendar month and twenty-four (24) NYISO Zone A Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZAO)
contracts per weekend day (or holiday) in the originally specified calendar month. The total number of NYISO Zone A
Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZAO) contracts would equal the total number of off-peak hours
(i.e., 352 hours) in the specified calendar month.

In terms of final settlement, the monthly contracts currently are cash settled based on the arithmetic average of the
applicable hourly electricity prices (i.e., day-ahead peak, day-ahead off-peak, real-time peak, or real-time off-peak
locational marginal prices) during the contract month for the specified location, which are reported by the regional
transmission organization/independent system operator. Once the rule amendments are implemented, the monthly
contracts will no longer have a final settlement price. At expiration of a given monthly contract, the daily settlement
price on the last trading day will be cascaded to all of the related daily contracts within the originally specified
calendar month. After the conversion occurs, each daily contract will be individually settled on a daily basis. The
final settlement price of each daily contract will continue to be the arithmetic average of the applicable hourly
electricity prices (i.e., day-ahead peak, day-ahead off-peak, real-time peak, or real-time off-peak locational marginal
prices) during the contract day for the specified location, which are reported by the regional transmission
organization/independent system operator. The original final settlement price for the monthly contracts will be
identical to the price received if a strip of daily contracts is held for the entire calendar month.

The fee structures for the monthly and daily electricity futures contracts are not being amended. However, because
the conversion process will be initiated by the Exchange and not by the customers, traders will not be charged a fee
when switching from monthly futures to daily futures. Moreover, since the fees for the monthly are the same as those
for the daily contracts, traders will not be negatively impacted by the amendments.

The last trade date for the options noted in Table 2 is being amended to accommodate the new last trade date for the
underlying futures contract. Currently, the options expire on the second to last business day before the contract
month, which is the same day as the amended last trade date for the underlying futures contract. The new last trade
date for the three (3) options will be the third to last business day before the contract month. There is no open
interest in the option contracts.

The amendments to the rulebook chapters for each monthly contract are provided below.



152.01.

| 152.02,

152.03.

152.04.

152.05.

152.06.

152.07.

152.08.

Chapter 152
PJM Northern Illinois Hub Day-Ahead LMP Peak Calendar- Month 5 MW Futures

SCOPE

based—en—the—Fleatrng—PnceThrs chapter is Irmrted in applrcatron to tradrnq of PJM Northern III|nors Hub Day-

Ahead LMP Peak Calendar- Month 5 MW Futures (N3).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the PIJM Northern
lllinois Hub Day-Ahead LMP for peak hours provrded by PIM Interconnectron LLC (PJM) for the contract

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Council
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 MegawattHours(MWHYmegawatt hours (MWh) and is based on 5

megawatts for peak darly hours. Jransaeuen—sees%eﬂadmg—m—arw—dehvery—memkkshau—be—resmeted—te

he-month- Each futures contract shall be valued at

the contract quantrty multrplred by the settlement prrce

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

basmess—day—ef—the—eentraet—menth—Tradrnq shall cease on the second to Iast busrness dav of the month
before the contract month. At that time, a position in the PJM Northern lllinois Hub Day-Ahead LMP Peak
Calendar- Month 5 MW Futures (N3) contract will be converted to a strip of PJM Northern lllinois Hub Day-
Ahead Peak Calendar-Day 5 MW Futures (PNP) contracts. For example, in a twenty-two (22) peak-day
month, a position of twenty-two (22) PJM Northern lllinois Hub Day-Ahead LMP Peak Calendar- Month 5
MW Futures (N3) contracts will be converted at the termination of trading to a position of one (1) PJM
Northern lllinois Hub Day-Ahead Peak Calendar-Day 5 MW Futures (PNP) contract per peak day in the
contract month.




174.01.

| 174.02,

174.03.

174.04.

174.05.

174.06.

174.07.

174.08.

Chapter 174
PJM Western Hub Day-Ahead Peak Calendar-Month 5 MW Futures

SCOPE

baseel—en—the—l;leatmg—llneeThrs chapter is I|m|ted in applrcatron to tradrnq of PJM Western Hub Day-Ahead

Peak Calendar-Month 5 MW Futures (J4).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the PIJM Western Hub
Peak Day -Ahead LMP for peak hours provrded by PIM Interconnectron LLC (PJM) for the contract month

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Council
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt—Hequ—(MWH}meqawatt hours (MWh) and is based on 5
megawatts for peak da|Iy hours.

he-month—Each futures contract shall be valued at

the contract quantrty multiplied by the settlement pnce

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

busrness—day—ef—the—eentraet—mentkﬂradlnq shall cease on the second to Iast busrness dav of the month
before the contract month. At that time, a position in the PJM Western Hub Day-Ahead Peak Calendar-
Month 5 MW _Futures (J4) contract will be converted to a strip of PJM Western Hub Day-Ahead Peak
Calendar-Day 5 MW Futures (PWP) contracts. For example, in a twenty-two (22) peak-day month, a
position of twenty-two (22) PJM Western Hub Day-Ahead Peak Calendar-Month 5 MW _Futures (J4)
contracts will be converted at the termination of trading to a position of one (1) PJM Western Hub Day-
Ahead Peak Calendar-Day 5 MW Futures (PWP) contract per peak day in the contract month.




176.01.

176.02,

176.03.

176.04.

176.05.

176.06.

176.07.

176.08.

Chapter 176
PJM Western Hub Peak Calendar-Month Real-Time LMP Futures

SCOPE

based—en—the—Fleatmg—PneeThrs chapter is Irmrted in applrcatron to tradrnq of PJM Western Hub Peak

Calendar-Month Real-Time LMP Futures (L1).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the PIJM Western Hub
Real Time LMP for peak hours provrded by PIM Interconnectron LLC (PJM) for the contract month —Fer

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Council
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 MegawattHours(MWHYmegawatt hours (MWh) and is based on 5
megawatts for peak darly hours. Jransaeuen—sees%e#admg—m—aw—delaﬁry—memh—shau—be—resmeted—te

- Each futures contract shall be valued at

the contract quantrty multiplied by the settlement pnce

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAMHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

Tradrnq shall cease on the last
business day of the month before the contract month. At that time, a position in the PJM Western Hub Peak
Calendar-Month Real-Time LMP Futures (L1) contract will be converted to a strip of PJM Western Hub Real-
Time Peak Calendar-Day 5 MW Futures (JD) contracts. For example, in a twenty-two (22) peak-day month,
a_position of twenty-two (22) PJM Western Hub Peak Calendar-Month Real-Time LMP Futures (L1)
contracts will be converted at the termination of trading to a position of one (1) PJM Western Hub Real-Time
Peak Calendar-Day 5 MW Futures (JD) contract per peak day in the contract month.




280.01.

280.02.

280.03.

280.04.

280.05,

280.06.

280.07.

280.08.

Chapter 280
ERCOT North 345 kV Hub 5 MW Peak Futures

based—en—the—Floatmg—PneeThrs chapter is Irmrted in applrcatron to tradrnq of ERCOT North 345 kV Hub 5

MW Peak Futures (I5).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric Reliability
Council of Texas (ERCOT) North 345 kV Hub real tlme settlement p0|nt peak prlces prowded for the
contract month

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt—megawatt hours (MWh) and is based on 5 Megawatts
megawatts for peak darly hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be $0.01 per
MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

Hansaeﬂens—shaﬂ%ease—en%e—tasebusmess—day—%the—eemraekmemh— Tradlnq shaII cease on the Iast
business day of the month before the contract month. At that time, a position in the ERCOT North 345 kV

Hub 5 MW Peak Futures (I5) contract will be converted to a strip of ERCOT North 345 kV Hub 5 MW Peak
Calendar-Day Futures (17) contracts. For example, in a twenty-two (22) peak-day month, a position of
twenty-two (22) ERCOT North 345 kV Hub 5 MW Peak Futures (I5) contracts will be converted at the
termination of trading to a position of one (1) ERCOT North 345 kV Hub 5 MW Peak Calendar-Day Futures
(17) contract per peak day in the contract month.




281.01.

281.02.

281.03.

281.04.

281.05.

281.06.

281.07.

Chapter 281
ERCOT North 345 kV Hub 5 MW Off-Peak Futures

SCOPE

settlement—based—en—the—l;leaung—llneeThrs chapter is Irmrted in appllcatron to tradrnq of ERCOT North 345

KV Hub 5 MW Off-Peak Futures (16).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric Reliability
Council of Texas (ERCOT) North 345 kV Hub real- tlme settlement p0|nt off- peak pnces prowded for the
contract month. .

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and-—-2400 Central
Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT, including North American Electric
Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shaII be 5 Megawatt—megawatt hours (MWh)—'Fransaetren—a-zes—ter—tradmg—any

menth Each futures contract shaII be vaIued as the contract quantlty muItrpIred by the settlement prlce

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be $0.01 per
MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaeuens—shau—eeas&en—#e—bspbusmess—day—e#dw%em%mem#ﬂaqu shaII cease on the Iast
business day of the month before the contract month. At that time, a position in the ERCOT North 345 kV

Hub 5 MW Off-Peak Futures (16) contract will be converted to a strip of ERCOT North 345 kV Hub 5 MW
Off-Peak Calendar-Day Futures (18) contracts. For example, in a 28-day month with 352 off-peak hours and
no transition in or out of Daylight Savings Time, a position of 352 ERCOT North 345 kV Hub 5 MW Off-Peak
Futures (16) contracts will be converted at the termination of trading to a position of eight (8) ERCOT North
345 kV Hub 5 MW _Off-Peak Calendar-Day Futures (I8) contracts per weekday in the contract month and
twenty-four (24) ERCOT North 345 kV Hub 5 MW Off-Peak Calendar-Day Futures (18) contracts per
weekend day (or holiday) in the contract month.




288.01.

288.02.

288.03.

288.04.

288.05.

288.06.

288.07.

288.08.

Chapter 288
ERCOT West 345 kV Hub 5 MW Peak Futures

ThIS chapter is I|m|ted in appllcatlon to tradlnq of ERCOT West 345

KV Hub 5 MW Peak Futures (N1).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric Reliability
Council of Texas (ERCOT) West 345 kV Hub real tlme settlement p0|nt peak prlces prowded for the contract

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE

The contract quantity shall be 80 Megawatt-mgawatt hours (MWh) and is based on 5 Megawatts-megawatts
for peak dally hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be $0.01 per
MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

business dav of the month before the contract month. At that time, a posmon in the ERCOT West 345 kV
Hub 5 MW Peak Futures (N1) contract will be converted to a strip of ERCOT West 345 kV Hub 5 MW Peak
Calendar-Day Futures (R1) contracts. For example, in a twenty-two (22) peak-day month, a position of
twenty-two (22) ERCOT West 345 kV Hub 5 MW Peak Futures (N1) contracts will be converted at the
termination of trading to a position of one (1) ERCOT West 345 kV Hub 5 MW Peak Calendar-Day Futures
(R1) contract per peak day in the contract month.




289.01.

289.02.

289.03.

289.04.

289.05.

289.06.

289.07.

Chapter 289
ERCOT West 345 kV Hub 5 MW Off-Peak Futures

SCOPE

settlement—based—en—the—Fteatmg—FlneeLThrs chapter is Irmrted in applrcatron to tradrnq of ERCOT West 345

KV Hub 5 MW Off-Peak Futures (O1).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric Reliability
Council of Texas (ERCOT) West 345 kV Hub reaI trme settlement pornt off- peak prrces provrded for the
contract month. .

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and-—-2400 Central
Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT, including North American Electric
Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shaII be 5 Megawatt—megawatt hours (MWh)—'Fransaetren—sr-zes—ter—tradmg—any

mentn Each futures contract shaII be valued as the contract quantrty multrplred by the settlement prrce

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be $0.01 per
MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

business day of the month before the contract month. At that time, a posrtron in the ERCOT West 345 kV
Hub 5 MW Off-Peak Futures (O1) contract will be converted to a strip of ERCOT West 345 kV Hub 5 MW
Off-Peak Calendar-Day Futures (R4) contracts. For example, in a 28-day month with 352 off-peak hours
and no transition in or out of Daylight Savings Time, a position of 352 ERCOT West 345 kV Hub 5 MW Off-
Peak Futures (O1) contracts will be converted at the termination of trading to a position of eight (8)

ERCOT West 345 kV Hub 5 MW Off-Peak Calendar-Day Futures (R4) contracts per weekday in the contract
month and twenty-four (24) ERCOT West 345 kV Hub 5 MW Off-Peak Calendar-Day Futures (R4) contracts
per weekend day (or holiday) in the contract month.




553.01.

553.02.

553.03.

553.04.

553.05.

553.06.

553.07.

Chapter 553
NYISO Zone J Day-Ahead Off-Peak Calendar-Month 5 MW Futures

leased—en—the—Fleatmg—PHeeThrs chapter is Irmrted in applrcatron to tradrnq of NYISO Zone J Day Ahead Off-

Peak Calendar-Month 5 MW Futures (D4).

FLOATING PRICE
The Floating Price will-be—determined—for each contract month—Fhe—Floating—Price will be equal to the
arithmetic average of the NYISO Zone J Day-Ahead LBMP provided by New York Independent Systems

Operator (NYISO) for all off peak hours in the contract month —For—setttement—ef—tkus-eontraet—the—pnees

teany—turther—ad}ustmen&

OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400 Eastern Prevailing
Time (EPT) as well as Saturday-_through Sunday HE 0100-2400 EPT, including North American Electric

Reliability Corporation Helidaysholidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shall be 5 Megawatts—Hequ—éMWH)meqawatt hours (MWh) Iransaetten—srzes—f—er

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

busmess—day—ef—the—eentraet—mentkﬂradlnq shall cease on the second to Iast busrness dav of the month
before the contract month. At that time, a position in the NYISO Zone J Day-Ahead Off-Peak Calendar-
Month 5 MW Futures (D4) contract will be converted to a strip of NYISO Zone J Day-Ahead Off-Peak
Calendar-Day 5 MW Futures (ZJO) contracts. For example, in a 28-day month with 352 off-peak hours and
no_transition in_or out of Daylight Savings Time, a position of 352 NYISO Zone J Day-Ahead Off-Peak
Calendar-Month 5 MW Futures (D4) contracts will be converted at the termination of trading to a position of
eight (8) NYISO Zone J Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZJO) contracts per weekday in
the contract month and twenty-four (24) NYISO Zone J Day-Ahead Off-Peak Calendar-Day 5 MW _Futures
(ZJO) contracts per weekend day (or holiday) in the contract month.




800.01.

800.02.

800.03.

800.04.

800.05.

800.06.

800.07.

800.08.

Chapter 800
ISO New England Mass Hub 5 MW Peak Calendar-Month Day-Ahead LMP Futures

based—en—the—l;teatrng—llneeeThls chapter is I|m|ted in appllcatlon to tradlnq of ISO New Enqland Mass Hub 5

MW Peak Calendar-Month Day-Ahead LMP Futures (U6).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the ISO New England
Internal Hub Day -Ahead LMP for peak hours prowded by ISO New England for the contract month.—-Fer

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt—Hoursmegawatt hours (MWHMWhH) and is based on 5
megawatts tor peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

basrness—day—ef—the—eentraet—menth—Tradlnq shall cease on the second to Iast busmess dav of the month
before the contract month. At that time, a position in the ISO New England Mass Hub 5 MW Peak Calendar-
Month Day-Ahead LMP Futures (U6) contract will be converted to a strip of ISO New England Mass Hub
Day-Ahead Peak Calendar-Day 5 MW Futures (CE) contracts. For example, in a twenty-two (22) peak-day
month, a position of twenty-two (22) ISO New England Mass Hub 5 MW Peak Calendar-Month Day-Ahead
LMP Futures (U6) contracts will be converted at the termination of trading to a position of one (1) ISO New
England Mass Hub Day-Ahead Peak Calendar-Day 5 MW Futures (CE) contract per peak day in the
contract month.




801.01.

801.02.

801.03.

801.04.

801.05.

801.06.

801.07.

Chapter 801
ISO New England Mass Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures

Thrs chapter is Irmrted in applrcatron to tradrnq of ISO New Enqland Mass Hub

based-on-the-FloatingPrice:
Day-Ahead Off-Peak Calendar-Month 5 MW Futures (H2).

FLOATING PRICE

The Floating Price will be determined for each contract month. The Floating Price will be equal to the
arithmetic average of the ISO New England Internal Hub Day-Ahead LMP provided by ISO New England for
aII off peak hours in the contract month —Fo#settlement—ef—thrs-eentraet—the-pnees-prewded—by—l%@—New

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400 Eastern Prevailing
Time (EPT) as well as Saturday-_through Sunday HE 0100-2400 EPT, including North American Electric
Reliability Corporation Helidaysholidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shall be 5 Megawatts—Heurs—éMWH)meqawatt hours (MWh) Iransaetren—srzes—fer

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

busrness—day—ef—the—eentraet—mentkﬂradrnq shall cease on the second to Iast busrness dav of the month
before the contract month. At that time, a position in the ISO New England Mass Hub Day-Ahead Off-Peak
Calendar-Month 5 MW Futures (H2) contract will be converted to a strip of ISO New England Mass Hub
Day-Ahead Off-Peak Calendar-Day 5 MW Futures (IDO) contracts. For example, in a 28-day month with
352 off-peak hours and no transition in or out of Daylight Savings Time, a position of 352 ISO New England
Mass Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures (H2) contracts will be converted at the
termination of trading to a position of eight (8) ISO New England Mass Hub Day-Ahead Off-Peak Calendar-
Day 5 MW Futures (IDO) contracts per weekday in the contract month and twenty-four (24) ISO New
England Mass Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (IDO) contracts per weekend day (or
holiday) in the contract month.




894.01.

894.02.

894.03.

894.04.

894.05.

894.06.

894.07.

894.08.

Chapter 894
PJM Northern lllinois Hub 5 MW Peak Calendar-Month Real-Time LMP Futures

based—en—the—Fleatmg—PHeeLThrs chapter is Irmrted in applrcatron to tradrnq of PJM Northern IIImors Hub 5

MW Peak Calendar-Month Real-Time LMP Futures (B3).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the PIJM Northern
Illinois Hub Real-Time LMP for peak hours prowded by PIM Interconnectlon LLC (PJM) for the contract

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt—megawatt Heurs—hours (MWHMWh) and is based on 5
megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

Hansaeﬂens—shaﬂ%ease—me—mskwsmess—day—%#e—eemraeememh—ﬂaqu shaII cease on the Iast

business day of the month before the contract month. At that time, a position in the PJM Northern lllinois
Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (B3) contract will be converted to a strip of PJM
Northern lllinois Hub Real-Time Peak Calendar-Day 5 MW Futures (UD) contracts. For example, in a
twenty-two (22) peak-day month, a position of twenty-two (22) PJM Northern lllinois Hub 5 MW Peak
Calendar-Month Real-Time LMP _Futures (B3) contracts will be converted at the termination of trading to a
position of one (1) PJM Northern lllinois Hub Real-Time Peak Calendar-Day 5 MW Futures (UD) contract
per peak day in the contract month.




896.01.

896.02.

896.03.

896.04.

896.05.

896.06.

896.07.

896.08.

Chapter 896
PJM AEP Dayton Hub 5MW Peak Calendar-Month Real-Time LMP Futures

based—en—the—Fleatmg—PneeThrs chapter is Irmrted in applrcatron to tradrnq of PJM AEP Dayton Hub 5MW

Peak Calendar-Month Real-Time LMP Futures (Z9).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the PJM AEP Dayton
Hub Real- Trme LMP for peak hours provrded by PIM Interconnectron LLC (PJM) for the contract month —Fer

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 MegawattHours(MWHYmegawatt hours (MWh) and is based on 5
megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAWHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

Tradrnq shall cease on the last
business dav of the month before the contract month. At that time, a position in the PJM AEP Dayton Hub
5MW Peak Calendar-Month Real-Time LMP Futures (Z9) contract will be converted to a strip of PJM AEP
Dayton Hub Real-Time Peak Calendar-Day 5 MW Futures (VD) contracts. For example, in a twenty-two
(22) peak-day month, a position of twenty-two (22) PJM AEP Dayton Hub 5MW Peak Calendar-Month Real-
Time LMP Futures (Z9) contracts will be converted at the termination of trading to a position of one (1) PJM
AEP Dayton Hub Real-Time Peak Calendar-Day 5 MW Futures (VD) contract per peak day in the contract
month.




902.01.

902.02.

902.03.

902.04.

902.05.

902.06.

902.07.

902.08.

Chapter 902
NYISO Zone A Day-Ahead Peak Calendar-Month 5 MW Futures

based—en—the—Fleattng—Pne&Thls chapter is I|m|ted in appllcatlon to tradlnq of NYISO Zone A Day-Ahead

Peak Calendar-Month 5 MW Futures (K3).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of the NYISO Zone A
Day-Ahead LBMP for peak hours prowded by New York Independent Systems Operator (NYISO) for the
contract month. b

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 MegawattHours(MWHYmegawatt hours (MWh) and is based on 5
megawatts tor peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAWHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

basmess—day—ef—the—eentraet—menth—Tradlnq shall cease on the second to Iast busmess dav of the month
before the contract month. At that time, a position in the NYISO Zone A Day-Ahead Peak Calendar-Month 5

MW Futures (K3) contract will be converted to a strip of NYISO Zone A Day-Ahead Peak Calendar-Day 5
MW Futures (AN) contracts. For example, in a twenty-two (22) peak-day month, a position of twenty-two
(22) NYISO Zone A Day-Ahead Peak Calendar-Month 5 MW Futures (K3) contracts will be converted at the
termination of trading to a position of one (1) NYISO Zone A Day-Ahead Peak Calendar-Day 5 MW Futures
(AN) contract per peak day in the contract month.




Chapter 902A
NYISO Zone A 5 MW Peak Calendar-Month Day-Ahead LBMP Option

902A.01. EXPIRATION
| The contract shall expire on the secend-third to last business day of the calendar month
immediately preceding the contract month.



903.01.

903.02.

903.03.

903.04.

903.05.

903.06.

903.07.

Chapter 903
NYISO Zone A Day-Ahead Off-Peak Calendar-Month 5 MW Futures

based—en—the—Fleatmg—PneeThls chapter is I|m|ted in appllcatlon to tradlnq of NYISO Zone A Day Ahead Off-

Peak Calendar-Month 5 MW Futures (K4).

FLOATING PRICE
The Floating Price will-be—determined—for each contract month—Fhe—Floating—Price will be equal to the
arithmetic average of the NYISO Zone A Day-Ahead LBMP provided by New York Independent Systems

Operator (NYISO) for all off peak hours in the contract month —Fer—settlement—ef—tkus-eent;aet—the—pnees

OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400 Eastern Prevailing
Time (EPT) as well as Saturday-Sunday HE 0100-2400 EPT, including North American Electric Reliability

Corporation Helidaysholidays.

CONTRACT QUANTITY AND VALUE
The contract quantlty shall be 5 Megawatts—Heu#s—éMWH)meqawatt hours (MWh) —'Fransaetten—s&zes—fer

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAWHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

busmess—day—ef—the—eentraet—mentkﬂradlnq shall cease on the second to Iast busmess dav of the month
before the contract month. At that time, a position in the NYISO Zone A Day-Ahead Off-Peak Calendar-
Month 5 MW _Futures (K4) contract will be converted to a strip of NYISO Zone A Day-Ahead Off-Peak
Calendar-Day 5 MW Futures (ZAQO) contracts. For example, in a 28-day month with 352 off-peak hours and
no _transition in or out of Daylight Savings Time, a position of 352 NYISO Zone A Day-Ahead Off-Peak
Calendar-Month 5 MW Futures (K4) contracts will be converted at the termination of trading to a position of
eight (8) NYISO Zone A Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZAQO) contracts per weekday in
the contract month and twenty-four (24) NYISO Zone A Day-Ahead Off-Peak Calendar-Day 5 MW Futures
(ZAO) contracts per weekend day (or holiday) in the contract month.




905.01.

905.02.

905.03.

905.04.

905.05.

905.06.

905.07.

Chapter 905
NYISO Zone G Day-Ahead Off-Peak Calendar-Month 5 MW Futures

based—en—the—Floatmg—Pne&Thrs chapter is Irmrted in applrcatron to tradrnq of NYISO Zone G Day-Ahead

Off-Peak Calendar-Month 5 MW Futures (D2).

FLOATING PRICE
The Floating Price will-be—determined—for each contract month—Fhe—Floating—Price will be equal to the
arithmetic average of the NYISO Zone G Day-Ahead LBMP provided by New York Independent Systems

Operator (NYISO) for all off peak hours in the contract month —For—setttement—ef—tkus-eentraet—the—pnees

teeny—turther—ad}ustmen&

OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400 Eastern Prevailing
Time (EPT) as well as Saturday-Sunday HE 0100-2400 EPT, including North American Electric Reliability

Corporation Helidaysholidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shall be 5 Megawatts—Hequ—éMWH)meqawatt hours (MWh) —'Fransaetten—srzes—fer

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWh. The minimum price fluctuation shall be
$0.05 per MAWHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

busmess—day—ef—the—eentraet—mentkﬂradlnq shall cease on the second to Iast busrness dav of the month
before the contract month. At that time, a position in the NYISO Zone G Day-Ahead Off-Peak Calendar-
Month 5 MW Futures (D2) contract will be converted to a strip of NYISO Zone G Day-Ahead Off-Peak
Calendar-Day 5 MW Futures (ZGO) contracts. For example, in a 28-day month with 352 off-peak hours and
no_transition in or out of Daylight Savings Time, a position of 352 NYISO Zone G Day-Ahead Off-Peak
Calendar-Month 5 MW Futures (D2) contracts will be converted at the termination of trading to a position of
eight (8) NYISO Zone G Day-Ahead Off-Peak Calendar-Day 5 MW Futures (ZGO) contracts per weekday in
the contract month and twenty-four (24) NYISO Zone G Day-Ahead Off-Peak Calendar-Day 5 MW Futures
(ZGO) contracts per weekend day (or holiday) in the contract month.




906.01.

906.02.

906.03.

906.04.

906.05.

906.06.

906.07.

906.08.

Chapter 906
NYISO Zone J Day-Ahead Peak Calendar-Month 5 MW Futures

leased—en—the—Fleatmg—PneeLThrs chapter is I|m|ted in applrcatlon to tradlnq of NYISO Zone J Day-Ahead

Peak Calendar-Month 5 MW Futures (D3).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the NYISO Zone J Day-
Ahead LBMP for peak hours prowded by New York Independent Systems Operator (NYISO) for the contract

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability Corporation
holidays.

PEAK HOURS
From Hour Ending (HE) 0800 Eastern Prevailing Time (EPT) through HE 2300 EPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 MegawattHours(MWHYmegawatt hours (MWh) and is based on 5
megawatts tor peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWh. The minimum price fluctuation shall be
$0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

basmess—day—of—the—eentraet—month—Tradlnq shall cease on the second to Iast busmess dav of the month
before the contract month. At that time, a position in the NYISO Zone J Day-Ahead Peak Calendar-Month 5
MW Futures (D3) contract will be converted to a strip of NYISO Zone J Day-Ahead Peak Calendar-Day 5
MW Futures (JN) contracts. For example, in a twenty-two (22) peak-day month, a position of twenty-two
(22) NYISO Zone J Day-Ahead Peak Calendar-Month 5 MW _Futures (D3) will be converted at the
termination of trading to a position of one (1) NYISO Zone J Day-Ahead Peak Calendar-Day 5 MW Futures
(JN) contract per peak day in the contract month.




Chapter 906A
NYISO Zone J 5 MW Peak Calendar-Month Day-Ahead LBMP Option

906A.01. EXPIRATION
| The contract shall expire on the secend-third to last business day of the calendar month
immediately preceding the contract month.



1034.01.

1034.02.

1034.03.

1034.04.

1034.05.

1034.06.

1034.07.

1034.08.

Chapter 1034
ERCOT West 345 kV Hub Day-Ahead 5 MW Peak Futures

ThIS chapter is I|m|ted in appllcatlon to ERCOT West 345

settlement-based-on-the-Floating-Price:
kV Hub Day-Ahead 5 MW Peak Futures (EWE).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub Day-Ahead settlement point peak prices
prowded for the contract month. —Fer—settlement—et—tku&een#aet—the—pﬂees—ptewded—bt%RGQme

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability
Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5 Megawatts
megawatts for peak dally hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be
$0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

eease—en—the—last—leusmess—day—ef—the—eentraet—mentkﬂradlnq shaII cease on the second to Iast

business day of the month before the contract month. At that time, a position in the ERCOT West
345 kV Hub Day-Ahead 5 MW Peak Futures (EWE) contract will be converted to a strip of ERCOT
West 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day Futures (EWW) contracts. For example,
in a twenty-two (22) peak-day month, a position of twenty-two (22) ERCOT West 345 kV Hub Day-
Ahead 5 MW Peak Futures (EWE) contracts will be converted at the termination of trading to a
position of one (1) ERCOT West 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day Futures
(EWW) contract per peak day in the contract month.




1035.01.

1035.02.

1035.03.

1035.04.

1035.05.

1035.06.

1035.07.

1035.08.

Chapter 1035
ERCOT North 345 kV Hub Day-Ahead 5 MW Peak Futures

SCOPE

settlement—based—en—the—ﬂeaﬂng—?neeThrs chapter is _limited in applrcatron to ERCOT North 345

KV Hub Day-Ahead 5 MW Peak Futures (ERE).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub Day-Ahead settlement point peak prices

provrded for the contract month —Fe#setﬂemenpeﬁms-eemraet—the—pnees—prewied—by—EReeme

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric Reliability
Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5 Megawatts
megawatts for peak dally hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be
$0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

eease—en—the—tast—busmess—day—ef—the—eentraet—menth—Tradrnq shaII cease on the second to Iast

business day of the month before the contract month. At that time, a position in the ERCOT North
345 kV Hub Day-Ahead 5 MW Peak Futures (ERE) contract will be converted to a strip of ERCOT
North 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day Futures (ERW) contracts. For example,
in a twenty-two (22) peak-day month, a position of twenty-two (22) ERCOT North 345 kV Hub Day-
Ahead 5 MW Peak Futures (ERE) contracts will be converted at the termination of trading to a
position of one (1) ERCOT North 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day Futures
(ERW) contract per peak day in the contract month.




1039.01.

1039.02.

1039.03.

1039.04.

1039.05.

1039.06.

1039.07.

Chapter 1039
ERCOT North 345 kV Hub Day-Ahead 5 MW Off-Peak Swap Futures

SCOPE

settlement—baseel—en—the—Fleatmg—PneeThrs chapter is limited in applrcatron to tradrnq of ERCOT

North 345 kV Hub Day-Ahead 5 MW Off-Peak Swap Futures (ERU).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub Day-Ahead settlement point off-peak
prrces provrded for the contract month —Fer—settlement—ef—thrs—eentraet—the—pnees-prewded—by
teany—turther—ad}ustmen&

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and--2400
Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT, including North
American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shaII be 5 Megawatt—megawatt hours (MWh) Iransaetren—srzes—teetraelmg

theeentraet—menth.—Each futures contract shaII be vaIued as the contract quantrty muItrpIred by the
settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation shall be
$0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

eease—en—the—last—busmess—day—ef—the—eentraet—mentkﬂradrnq shaII cease on the second to Iast

business day of the month before the contract month. At that time, a position in the ERCOT North
345 kV Hub Day-Ahead 5 MW Off-Peak Swap Futures (ERU) contract will be converted to a strip of
ERCOT North 345 kV Hub Day-Ahead 5 MW Off-Peak Calendar-Day Futures (ERP) contracts. For
example, in a 28-day month with 352 off-peak hours and no transition in or out of Daylight Savings
Time, a position of 352 ERCOT North 345 kV_Hub Day-Ahead 5 MW _ Off-Peak Swap Futures
(ERU) contracts will be converted at the termination of trading to a position of eight (8) ERCOT
North 345 kV Hub Day-Ahead 5 MW Off-Peak Calendar-Day Futures (ERP) contracts per weekday
in the contract month and twenty-four (24) ERCOT North 345 kV Hub Day-Ahead 5 MW _Off-Peak
Calendar-Day Futures (ERP) contracts per weekend day (or holiday) in the contract month.




Chapter 1272
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1272101.E. Termination of Trading
Trading shall cease on the secend-third to last business day of the calendar month immediately
preceding the contract month.

Please refer questions on this subject to:

Greg Price Gregory.Price@cmegroup.com (212) 299-2625

Mike Marano Michael.Marano@cmegroup.com (212) 299-2387
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