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SUBJECT: Amendments to Thirty-One (31) NYMEX Electricity Products

Effective Sunday, July 26, 2015, for the trade date Monday July 27, 2015, and pending all relevant CFTC regulatory
review periods, the New York Mercantile Exchange, Inc. (NYMEX or Exchange) will amend the termination of trading
rules for thirty-one (31) electricity products, shown below in Tables 1 and 2.

Table 1. Monthly and Daily Futures Electricity Contracts

Clg;l(rjlgg Chapter Monthly Futures Clct:eg(rjlgg Chapter Corresponding Daily Futures

PJM Northern lllinois

Hub Day-Ahead Off- PJM Northern lllinois Hub Day-

Peak Calendar-Month 5 Ahead Off-Peak Calendar-Day 5
L3 153 MW Futures PNO 957 MW Futures

PJM Western Hub Day-

Ahead Off Peak PJM Western Hub Day-Ahead

Calendar-Month 5 MW Off-Peak Calendar-Day 5 MW
E4 175 Futures PWO 951 Futures

PJM Western Hub Real- PJM Western Hub Real-Time Off-

Time Off Peak Calendar- Peak Calendar-Day 5 MW
N9 177 Month 5 MW Futures WOR 952 Futures

CAISO NP15 EZ Gen

Hub 5 MW Peak CAISO NP15 EZ Gen Hub 5 MW

Calendar-Month Real- Peak Calendar-Day Real-Time
1Y 264 Time LMP Futures 2F 268 LMP Futures

CAISO SP15 EZ Gen

Hub 5 MW Peak CAISO SP15 EZ Gen Hub 5 MW

Calendar-Month Real- Peak Calendar-Day Real-Time
1Z 265 Time LMP Futures 2H 269 LMP Futures

CAISO NP15 EZ Gen

Hub 5 MW Off-Peak CAISO NP15 EZ Gen Hub 5 MW

Calendar-Month Real- Off-Peak Calendar-Day Real-
2D 266 Time LMP Futures 2J 270 Time LMP Futures

CAISO SP15 EZ Gen

Hub 5 MW Off-Peak CAISO SP15 EZ Gen Hub 5 MW

Calendar-Month Real- Off-Peak Calendar-Day Real-
2E 267 Time LMP Futures 2K 271 Time LMP Futures

ERCOT Houston 345 kV ERCOT Houston 345 kV Hub 5
11 276 Hub 5 MW Peak Futures 13 278 MW Peak Calendar-Day Futures

ERCOT Houston 345 kV ERCOT Houston 345 kV Hub 5

Hub 5 MW Off-Peak MW Off-Peak Calendar-Day
12 277 Futures 14 279 Futures

ERCOT South 345 kV ERCOT South 345 kV Hub 5 MW
19 284 Hub 5 MW Peak Futures K1 286 Peak Calendar-Day Futures

ERCOT South 345 kV

Hub 5 MW Off-Peak ERCOT South 345 kV Hub 5 MW
J1 285 Futures M1 287 Off-Peak Calendar-Day Futures




CAISO NP15 EZ Gen
Hub 5 MW Peak
Calendar-Month Day-

CAISO NP15 EZ Gen Hub 5 MW
Peak Calendar-Day Day-Ahead

4X 342 Ahead LMP Futures 3z 346 LMP Futures
CAISO SP15 EZ Gen
Hub 5 MW Peak CAISO SP15 EZ Gen Hub 5 MW
Calendar-Month Day- Peak Calendar-Day Day-Ahead
9X 343 Ahead LMP Futures 9Z 347 LMP Futures
CAISO NP15 EZ Gen
Hub 5 MW Off-Peak CAISO NP15 EZ Gen Hub 5 MW
Calendar-Month Day- Off-Peak Calendar-Day Day-
3X 344 Ahead LMP Futures 2Z 348 Ahead LMP Futures
CAISO SP15 EZ Gen
Hub 5 MW Off-Peak CAISO SP15 EZ Gen Hub 5 MW
Calendar-Month Day- Off-Peak Calendar-Day Day-
5X 345 Ahead LMP Futures 47 349 Ahead LMP Futures
Alberta Power Pool
Extended Off-Peak Alberta Power Pool Extended Off-
AEF 642 Calendar-Month Futures AFP 866 Peak Calendar-Day Futures
Alberta Power Pool
Peak Calendar-Month Alberta Power Pool Peak
APP 783 Futures ALP 873 Calendar-Day Futures
Alberta Power Pool Off-
Peak Calendar-Month Alberta Power Pool Off-Peak
APF 841 Futures ALF 874 Calendar-Day Futures
PJM Northern lllinois
Hub Real-Time Off-Peak PJM Northern lllinois Hub Real-
Calendar-Month 5 MW Time Off-Peak Calendar-Day 5
B6 895 Futures NOC 958 MW Futures
PJM AEP Dayton Hub
Real-Time Off-Peak PJM AEP Dayton Hub Real-Time
Calendar-Month 5 MW Off-Peak Calendar-Day 5 MW
V3 897 Futures AOR 955 Futures
Mid-Columbia Day-
Ahead Peak Calendar- Mid-Columbia Day-Ahead Peak
MDC 935 Month 5 MW Futures MDA 936 Calendar-Day 5 MW Futures
Mid-Columbia Day-
Ahead Off-Peak Mid-Columbia Day-Ahead Off-
Calendar-Month 5 MW Peak Calendar-Day 5 MW
OoMC 937 Futures MXO 938 Futures
Palo Verde Day-Ahead
Peak Calendar-Month 5 Palo Verde Day-Ahead Peak
PVD 939 MW Futures VDP 940 Calendar-Day 5 MW Futures
Palo Verde Day-Ahead
Off-Peak Calendar- Palo Verde Day-Ahead Off-Peak
OoVvD 941 Month 5 MW Futures QVD 942 Calendar-Day 5 MW Futures
ERCOT Houston 345 kV ERCOT Houston 345 kV Hub
Hub Day-Ahead 5 MW Day-Ahead 5 MW Peak
EHE 1033 Peak Futures EHF 1041 Calendar-Day Futures
ERCOT South 345 kV ERCOT South 345 kV Hub Day-
Hub Day-Ahead 5 MW Ahead 5 MW Peak Calendar-Day
EUE 1036 Peak Futures EUW 1044 Futures
ERCOT Houston 345 kV ERCOT Houston 345 kV Hub
Hub Day-Ahead 5 MW Day-Ahead 5 MW Off-Peak
EHP 1037 Off-Peak Futures EHW 1045 Calendar-Day Futures
ERCOT West 345 kV ERCOT West 345 kV Hub Day-
Hub Day-Ahead 5 MW Ahead 5 MW Off-Peak Calendar-
EWK 1038 Off-Peak Futures EWF 1046 Day Futures
ERCOT South 345 kV ERCOT South 345 kV Hub Day-
Hub Day-Ahead 5 MW Ahead 5 MW Off-Peak Calendar-
ERA 1040 Off-Peak Futures EUP 1048 Day Futures
Alberta Power Pool
Calendar Month 1 MW Alberta Power Pool Calendar Day
AOM 1050 Futures AOD 1049 1 MW Futures




Table 2. Electricity Option Contract

Clearing Code Chapter

Option

Csz

1068

CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month
Day-Ahead LMP Option

Currently, the termination of trading in each of the thirty-one (31) electricity contracts is shown in Table 3.

Table 3. Termination of Trading for Electricity Contracts

Ahead 5 MW Off-Peak Futures

Clearing Monthly Futures Current Termination of Trading Rule
Code
PJM Northern lllinois Hub Day-
L3 Ahead Off-Peak Calendar-Month
5 MW Futures
PJM Western Hub Day-Ahead Off
E4 Peak Calendar-Month 5 MW
Futures
CAISO NP15 EZ Gen Hub 5 MW
4X Peak Calendar-Month Day-Ahead
LMP Futures
CAISO SP15 EZ Gen Hub 5 MW
9X Peak Calendar-Month Day-Ahead
LMP Futures
CAISO NP15 EZ Gen Hub 5 MW
3X Off-Peak Calendar-Month Day-
Ahead LMP Futures
CAISO SP15 EZ Gen Hub 5 MW
5X Off-Peak Calendar-Month Day-
Ahead LMP Futures
MDC Mid-Columbia Day-Ahead Peak
Calendar-Month 5 MW Futures Trading on CME Globex shall cease on the last business day of the
Mid-Columbia Day-Ahead Off- month prior to the contract month. Submission of all block
OoMC Peak Calendar-Month 5 MW transactions shall cease on the last business day of the contract
Futures month.
PVD Palo Verde Day-Ahead Peak
Calendar-Month 5 MW Futures
ovD Palo Verde Day-Ahead Off-Peak
Calendar-Month 5 MW Futures
EHE ERCOT Houston 345 kV Hub
Day-Ahead 5 MW Peak Futures
EUE ERCOT South 345 kV Hub Day-
Ahead 5 MW Peak Futures
ERCOT Houston 345 kV Hub
EHP Day-Ahead 5 MW Off-Peak
Futures
EWK ERCOT West 345 kV Hub Day-
Ahead 5 MW Off-Peak Futures
ERA ERCOT South 345 kV Hub Day-




PJM Western Hub Real-Time Off
N9 Peak Calendar-Month 5 MW

Trading on CME Globex shall cease at 23:59 EPT on the last
Futures

calendar day of the month preceding the contract month, and if that

time is not within CME Globex regular trading hours, trading on
CME Globex shall cease at the normal termination time on the

nearest business day on or before the last calendar day of the

month preceding the contract month. Submission of all block

PJM Northern lllinois Hub Real-
B6 Time Off-Peak Calendar-Month 5
MW Futures

PJM AEP Dayton Hub Real-Time transactions shall cease the last business day of the contract

V3 Off-Peak Calendar-Month 5 Mw | month.
Futures

CAISO NP15 EZ Gen Hub 5 MW
1y Peak Calendar-Month Real-Time
LMP Futures Trading on CME Globex shall cease at 23:59 PPT on the last
calendar day of the month preceding the contract month, and if that
time is not within CME Globex regular trading hours, trading on

CAISO SP15 EZ Gen Hub 5 Mw | CME Globex shall cease at the normal termination time on the

17 Peak Calendar-Month Real-Time | nearest business day on or before the last calendar day of the
LMP Futures month preceding the contract month. Submission of all block
CAISO NP15 EZ Gen Hub 5 MW };e:)nnstﬁctlons shall cease the last business day of the contract

2D Off-Peak Calendar-Month Real-
Time LMP Futures

CAISO SP15 EZ Gen Hub 5 MW
2E Off-Peak Calendar-Month Real-
Time LMP Futures

ERCOT Houston 345 kV Hub 5

E MW Peak Futures
Trading on CME Globex shall cease at 23:59 CPT on the last
12 ERCOT Houston 345 kV Hub 5 calendar day of the month preceding the contract month, and if
MW Off-Peak Futures CME Globex is not available at that time, trading on CME Globex
shall cease at the normal termination time on the nearest business
ERCOT South 345 kV Hub 5 MW | day on or before the last calendar day of the month preceding the
19 o )
Peak Futures contract month. Submission of all block transactions shall cease on
the last business day of the contract month.
I ERCOT South 345 kV Hub 5 MW
Off-Peak Futures
AEE Alberta Power Pool Extended Off-
Peak Calendar-Month Futures
Trading on CME Globex shall cease at 23:59 MPT on the last
APP Alberta Power Pool Peak calendar day of the month preceding the contract month, and if
Calendar-Month Futures CME Globex is not available at that time, trading on CME Globex
shall cease at the normal termination time on the nearest business
APE Alberta Power Pool Off-Peak day on or before the last calendar day of the month preceding the
Calendar-Month Futures contract month. Submission of all block transactions shall cease on
the last business day of the contract month.
AOM Alberta Power Pool Calendar

Month 1 MW Futures

CAISO SP15 EZ Gen Hub 5 MW
Csz Peak Calendar-Month Day-Ahead
LMP Option

The option contract shall expire on the second business day prior
to the contract month.

Trading in each of the thirty (30) monthly futures contracts will terminate prior to the start of the contract month. The
day-ahead monthly contracts will expire at the close of business two business days prior to the start of the contract
month; the real-time monthly contracts will expire at the close of business one business day prior to the start of the
contract month. Existing positions at the termination of trading will be converted into strips of corresponding daily
futures contracts within the originally specified calendar month. The associated daily futures contract for each
affected monthly futures contract is shown above in Table 1. By terminating trading in the day-ahead monthly



contracts two business days before the contract month and by terminating trading in the real-time monthly contracts
one business day before the contract month, it is possible to trade all of the associated daily contracts that are
obtained after the conversion.

In order to illustrate the conversion process, peak and off-peak contracts will be explained. The sizes of the affected
peak-hour monthly futures contracts and the associated peak-hour daily futures contracts are both 80 MWh. Peak
monthly contracts are traded in multiples of the number of peak days in the contract month. So, if one trades the
ERCOT Houston 345 kV Hub 5 MW Peak Futures (I1) contract in a nineteen (19) peak-day month, the trader would
hold nineteen (19) ERCOT Houston 345 kV Hub 5 MW Peak Futures (I1) contracts for that month. After the
conversion, the trader would hold one (1) ERCOT Houston 345 kV Hub 5 MW Peak Calendar-Day Futures (I3)
contract for each peak day in the originally specified calendar month, totaling nineteen (19) ERCOT Houston 345 kV
Hub 5 MW Peak Calendar-Day Futures (I3) contracts.

The sizes of the affected off-peak monthly futures contracts and the associated off-peak daily contracts are both 5
MWh. Off-peak monthly contracts are traded in multiples of the number of off-peak hours in the contract month; off-
peak daily contracts are traded in multiples of the number of off-peak hours in the contract day. So, if one trades a
PJM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures (L3) contract in a 28-day month with
352 off-peak hours and no transition in or out of Daylight Savings Time, a trader would hold 352 PJM Northern lllinois
Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures (L3) contracts for that month. After the conversion, a trader
would hold eight (8) PIM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (PNO) contracts
per weekday in the calendar month and twenty-four (24) PIM Northern lllinois Hub Day-Ahead Off-Peak Calendar-
Day 5 MW Futures (PNO) contracts per weekend day (or holiday) in the originally specified calendar month. The total
number of PIM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (PNO) contracts would equal
the total number of off-peak hours (i.e., 352 hours) in the specified calendar month.

In terms of final settlement, the monthly contracts currently are cash settled based on the arithmetic average of the
applicable hourly electricity prices (i.e., day-ahead peak, day-ahead off-peak, real-time peak, or real-time off-peak
locational marginal prices) during the contract month for the specified location, which are reported by the regional
transmission organization/independent system operator. Once the rule amendments are implemented, the monthly
contracts will not have a final settlement price. At expiration of a given monthly contract, the daily settlement price on
the last trading day will be cascaded to all of the related daily contracts within the originally specified calendar month.
After the conversion occurs, each daily contract will be individually settled on a daily basis. The final settlement price
of each daily contract will continue to be the arithmetic average of the applicable hourly electricity prices (i.e., day-
ahead peak, day-ahead off-peak, real-time peak, or real-time off-peak locational marginal prices) during the contract
day for the specified location, which are reported by the regional transmission organization/independent system
operator. The original final settlement price for the monthly contracts will be identical to the price received if a strip of
daily contracts is held for the entire calendar month.

The fee structures for the monthly and daily electricity futures contracts are not being amended. However, because
the conversion process will be initiated by the Exchange and not by the customers, traders will not be charged a fee
when switching from monthly futures to daily futures. Moreover, since the fees for the monthly are the same as those
for the daily contracts, traders will not be negatively impacted by the amendments.

The last trading day of the CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Option is being
amended to accommodate the new last trading date for the underlying futures contract. Currently, the option
terminates on the second to last business day before the contract month, which is the same as the current last
trading date for the underlying futures contract. The new last trading date for the CAISO SP15 EZ Gen Hub 5 MW
Peak Calendar-Month Day-Ahead LMP Option will be the third to last business day before the contract month. There
is no open interest in the option.

The amendments to the rulebook chapters for each monthly contract are provided below.

Chapter 153
PJM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures

153.01 SCOPE

forcash-settlement-based-onthe Floating-Price-This chapter is limited in application to
trading of PJM Northern Illinois Hub Day-Ahead Off-Peak Calendar-Month 5 MW Futures
(L3).

153.02 FLOATING PRICE




153.03

153.04

153.05

153.06

153.07

The Floating Price will-be-determined-for each contract month—Fhe-Floating-Price will be
equal to the arithmetic average of the PJM Northern lllinois Hub Day-Ahead LMP
prowded by PIM Interconnectlon LLC (PJM) for all off- peak hours in the contract month.

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400
Eastern Prevailing Time (EPT) Saturday-Sunday HE 0100-2400 EPT including North
American Electric Reliability Council Holidays.

CONTRACT QUANTITY AND VALUE
The Contract quant|ty shall be 5 Megawatt&megawatt Heu#&hours (MWHMWh)

mutﬂptesef—thenumber—e#eﬁ-peat@heu#&mtheument# Each futures contract shall be

valued at the contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWNh. The minimum price
fluctuation shall be $0.05 per MA/HMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaet@ns—sha#eeaseenthehsbb&mmss#aye##t&een&aepmem#ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the PJM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Month 5
MW Futures (L3) contract will be converted to a strip of PJIM Northern lllinois Hub Day-
Ahead Off-Peak Calendar-Day 5 MW Futures (PNO) contracts. For example, in a 28-day
month with 352 off-peak hours and no transition in or out of Daylight Savings Time, a
position of 352 PJM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Month 5 MW
Futures (L3) contracts will be converted at the termination of trading to a position of eight
(8) PIM Northern lllinois Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (PNO)
contracts per weekday in the contract month and twenty-four (24) PJM Northern lllinois
Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (PNO) contracts per weekend
day (or holiday) in the contract month.




175.01.

175.02,

175.03.

175.04.

175.05.

175.06.

175.07.

Chapter 175
PJM Western Hub Day-Ahead Off Peak Calendar-Month 5 MW Futures

SCOPE

fGFG&Sh—SGtﬂEFH@HI—b&SGd—GH—EhB—FLQ&HHQ—P%e—ThIS chapter is I|m|ted in appllcatlon to
trading of PJM Western Hub Day-Ahead Off Peak Calendar-Month 5 MW Futures (E4).

FLOATING PRICE

The Floating Price will-be-determined-for each contract month—The-Floating-Price will be
equal to the arithmetic average of the PJM Western Hub Day-Ahead LMP provided by
PJM Interconnecuon LLC (PJM) for all off peak hours in the contract month -For

OFF PEAK DAYS_AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400
Eastern Prevailing Time (EPT) Saturday-Sunday HE 0100-2400 EPT including North
American Electric Reliability Council Holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shaII be 5 Megawatt&meqawatt hours (MWHMWh). :FFansaeHen

number—o#oﬁ-pealehow&mmeumenm Each futures contract shaII be valued at the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWNh. The minimum price
fluctuation shall be $0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaeﬁens%eeas&enth@astbemwss#aye#r&een&aepmem#ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the PJM Western Hub Day-Ahead Off Peak Calendar-Month 5 MW
Futures (E4) contract will be converted to a strip of PJM Western Hub Day-Ahead Off-
Peak Calendar-Day 5 MW Futures (PWO) contracts. For example, in a 28-day month
with 352 off-peak hours and no transition in or out of Daylight Savings Time, a position of
352 PIJM Western Hub Day-Ahead Off Peak Calendar-Month 5 MW Futures (E4)
contracts will be converted at the termination of trading to a position of eight (8) PJM
Western Hub Day-Ahead Off-Peak Calendar-Day 5 MW Futures (PWOQO) contracts per
weekday in the contract month and twenty-four (24) PJM Western Hub Day-Ahead Off-
Peak Calendar-Day 5 MW Futures (PWOQO) contracts per weekend day (or holiday) in the

contract month.




177.01.

177.02,

177.03.

177.04.

177.05.

177.06.

177.07.

Chapter 177
PJM Western Hub Real-Time Off Peak Calendar-Month 5 MW Futures

SCOPE

fepeash—setﬂement—based—erﬁhe—Fleanng—PneeLThrs chapter is Irmrted in applrcatron to

trading of PIJM Western Hub Real-Time Off Peak Calendar-Month 5 MW Futures (N9).

FLOATING PRICE

The Floating Price will-be-determined-for each contract month—The-Floating-Price will be
equal to the arithmetic average of the PIJM Western Hub Real Time LMP provided by
PJM Interconnect|on LLC (PJM) for all off peak hours in the contract month -For

OFF PEAK DAYS_AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400
Eastern Prevailing Time (EPT) Saturday-Sunday HE 0100-2400 EPT including North
American Electric Reliability Council Holidays.

CONTRACT QUANTITY AND VALUE
The contract quantrty shall be 5 Megawatt&meqawatt hours (MWHMW). —'Fransaetren

number—o#eﬁ-peal@hour&mmeumenm Each futures contract shaII be valued at the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MAHMWNh. The minimum price
fluctuation shall be $0.05 per MAHMWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

sha#eeasethe—tast—busmes&da%et—theeontraet—mon#ﬂradrnq shaII cease on the Iast

business day of the month before the contract month. At that time, a position in the PIJM
Western Hub Real-Time Off Peak Calendar-Month 5 MW Futures (N9) contract will be
converted to a strip of PJM Western Hub Real-Time Off-Peak Calendar-Day 5 MW
Futures (WOR) contracts. For example, in a 28-day month with 352 off-peak hours and
no transition in or out of Daylight Savings Time, a position of 352 PJM Western Hub
Real-Time Off Peak Calendar-Month 5 MW Futures (N9) contracts will be converted at
the termination of trading to a position of eight PIM Western Hub Real-Time Off-Peak
Calendar-Day 5 MW Futures (WOR) contracts per weekday in the contract month and
twenty-four (24) PIJM Western Hub Real-Time Off-Peak Calendar-Day 5 MW Futures
(WOR) contracts per weekend day (or holiday) in the contract month.




Chapter 264
CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP Futures-

264.01. SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—settlement—based—emheﬁleaung—lénee
trading of CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP

Futures (1Y).

264.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
NP15 EZ Gen Hub Real-Time LMP for peak hours provided by California ISO (CAISO)

for the contract month Ler—setﬂemente#tht&eentraet—th&pnees—p#ewdedhy—em%mu
any—ﬁurther—ad}ustmente
264.03. PEAK DAYS

"Peak day" shall mean a Monday through Saturday, excluding North American Electric
Reliability Corporation holidays.

264.04. PEAK HOURS
From Hour Ending (HE) 0700 Pacific Prevailing Time (PPT) through HE 2200 PPT.

264.05. CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt Heurs-hours (MWh) and is based

onb megawatts for peak daily hours. Imnsaeﬂen—suzesieﬁradm&manydetwew—menth

menth.—Each futures contract shaII be vaIued at the contract quantlty multlplled by the
settlement price.

264.06. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

264.07. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

264.08. TERMINATION OF TRADING

sha#eeasethe—last—btﬁnes&da%et—theeentpaet—men#ﬂrad|nq shaII cease on the Iast

business day of the month before the contract month. At that time, a position in the
CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (1Y)
contract will be converted to a strip of CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-
Day Real-Time LMP Futures (2F) contracts. For example, in a twenty-six (26) peak-day
month, a position of twenty-six (26) CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-
Month Real-Time LMP Futures (1Y) contracts will be converted at the termination of
trading to a position of one (1) CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Day
Real-Time LMP Futures (2F) contract per peak day in the contract month.







Chapter 265
CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP Futures

265.01. SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—settlement—based—e#ﬁheﬂeatmgﬁne&
trading of CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP

Futures (12).

265.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
SP15 EZ Gen Hub Real-Time LMP for peak hours provided by California ISO (CAISO)

for the contract month L@#setﬂemet&e#tht&eentraet—th&pmes-pmmded—by—@At%mﬂ
any—ﬁurther—ad}ustme%
265.03. PEAK DAYS

"Peak day" shall mean a Monday through Saturday, excluding North American Electric
Reliability Corporation holidays.

265.04. PEAK HOURS
From Hour Ending (HE) 0700 Pacific Prevailing Time (PPT) through HE 2200 PPT.

265.05. CONTRACT QUANTITY AND VALUE
| The contract quantity shall be 80 Megawatt-megawatt Heurs-hours (MWh) and is based
on 5 megawatts for peak datIy hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

265.06. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

265.07. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

265.08. TERMINATION OF TRADING

sha#eeasethe—last—btﬁnes&da%et—th&eentpaet—memkﬂraqu shaII cease on the Iast

business day of the month before the contract month. At that time, a position in the
CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (17)
contract will be converted to a strip of CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-
Day Real-Time LMP Futures (2H) contracts. For example, in a twenty-six (26) peak-day
month, a position of twenty-six (26) CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-
Month Real-Time LMP Futures (17) contracts will be converted at the termination of
trading to a position of one (1) CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Day
Real-Time LMP Futures (2H) contract per peak day in the contract month.







Chapter 266
CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures

266.01. SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—setttement—based—etﬂheﬁteatmgﬁnee
trading of CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP

Futures (2D).

266.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
NP15 EZ Gen Hub Real-Time LMP for all off-peak hours provided by California ISO
(CAISO) for the contract month Ler—settlementeef—tht&eehtraet—ﬂwpnees—preweled—by

I. j f I I. i

266.03. OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Saturday Hour Ending (HE) 0100-0600 and 2300
threugh--2400 Pacific Prevailing Time (PPT) and Sunday HE 0100-2400 PPT including
North American Electric Reliability Corporation holidays.

266.04. CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt&megawatts Heepsrhours hours (MWh). —'Ftansaetten

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

266.05. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange

266.06. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

266.07. TERMINATION OF TRADING

sh&keeaseemhempbtﬁnes&dayet—theeen#aepmet%ﬂaqu shall cease on the Iast

business day of the month before the contract month. At that time, a position in the
CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures (2D)
contract will be converted to a strip of CAISO NP15 EZ Gen Hub 5 MW Off-Peak
Calendar-Day Real-Time LMP Futures (2J) contracts. For example, in a 28-day month
with 288 off-peak hours and no transition in or out of Daylight Savings Time, a position of
288 CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures
(2D) contracts will be converted at the termination of trading to a position of eight (8)
CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Real-Time LMP Futures (2J)
contracts per weekday and Saturday in the contract month and twenty-four (24) CAISO
NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Real-Time LMP Futures (2J) contracts
per Sunday (or holiday) in the contract month.







Chapter 267
CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures

267.01. SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—setttement—based—emheﬁleaung—lénee
trading of CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP

Futures (2E).

267.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
SP15 EZ Gen Hub Real-Time LMP for all off-peak hours provided by California ISO

(CAISO) for the contract month Ler—settlementeef—tht&eehtraet—ﬂwpnees—preweled—by
bi t I I' _
267.03. OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Saturday Hour Ending (HE) 0100-0600 and 2300
through-—-2400 Pacific Prevailing Time (PPT) and Sunday HE 0100-2400 PPT including
North American Electric Reliability Corporation holidays.

267.04. CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt&megawatts Heepsrhours (MWh) Itansaetten

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

267.05. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

267.06. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

267.07. TERMINATION OF TRADING

sh&keeaseemhempbtﬁnes&dayet—theeen#aepmet%ﬂaqu shaII cease on the Iast

business day of the month before the contract month. At that time, a position in the
CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures (2E)
contract will be converted to a strip of CAISO SP15 EZ Gen Hub 5 MW Off-Peak
Calendar-Day Real-Time LMP Futures (2K) contracts. For example, in a 28-day month
with 288 off-peak hours and no transition in or out of Daylight Savings Time, a position of
288 CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Real-Time LMP Futures
(2E) contracts will be converted at the termination of trading to a position of eight (8)
CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Real-Time LMP Futures (2K)
contracts per weekday and Saturday in the contract month and twenty-four (24) CAISO
SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Real-Time LMP Futures (2K) contracts
per Sunday (or holiday) in the contract month.







276.01.

276.02.

276.03.

276.04.

276.05.

276.06.

276.07.

276.08.

Chapter 276
ERCOT Houston 345 kV Hub 5 MW Peak Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT Houston 345 kV Hub 5 MW Peak Futures (I11).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement
pomt peak pnces prowded for the contract month —Fer—settlementef—tht&eentmet—the

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric
Reliability Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5

Megawatt&megawatts for peak dally hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

tast—buemes&da%ef—theeentraet—menthﬂaqu shaII cease on the Iast busmess dav of

the month before the contract month. At that time, a position in the ERCOT Houston 345
kV Hub 5 MW Peak Futures (11) contract will be converted to a strip of ERCOT Houston
345 kV Hub 5 MW Peak Calendar-Day Futures (I3) contracts. For example, in a twenty-
two (22) peak-day month, a position of twenty-two (22) ERCOT Houston 345 kV Hub 5
MW Peak Futures (11) contracts will be converted at the termination of trading to a
position of one (1) ERCOT Houston 345 kV Hub 5 MW Peak Calendar-Day Futures (13)
contract per peak day in the contract month.







277.01.

277.02.

277.03.

277.04.

277.05.

277.06.

277.07.

Chapter 277
ERCOT Houston 345 kV Hub 5 MW Off-Peak Futures

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—settlement—based—emheﬁleaung—lénee
trading of ERCOT Houston 345 kV Hub 5 MW Off-Peak Futures (12).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement
pomt off peak prlces prowded for the contract month —Fer—settlement—ef—tku&eentraet—the

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and-
2400 Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT
including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh). Iansaetten—s&es#er

eﬁ-pealeheu#&m%lweentraeHnenth—Each futures contract shall be valued as the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

the month before the contract month. At that time, a position in the ERCOT Houston 345
kV Hub 5 MW Off-Peak Futures (12) contract will be converted to a strip of ERCOT
Houston 345 kV Hub 5 MW Off-Peak Calendar-Day Futures (14) contracts. For example,
in a 28-day month with 352 off-peak hours and no transition in or out of Daylight Savings
Time, a position of 352 ERCOT Houston 345 kV Hub 5 MW Off-Peak Futures (12)
contracts will be converted at the termination of trading to a position of eight (8) ERCOT
Houston 345 kV Hub 5 MW Off-Peak Calendar-Day Futures (14) contracts per weekday in
the contract month and twenty-four (24) ERCOT Houston 345 kV Hub 5 MW Off-Peak
Calendar-Day Futures (14) contracts per weekend day (or holiday) in the contract month.




284.01.

284.02.

284.03.

284.04.

284.05.

284.06.

284.07.

284.08.

Chapter 284
ERCOT South 345 kV Hub 5 MW Peak Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT South 345 kV Hub 5 MW Peak Futures (19).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement
pomt peak pnces prowded for the contract month —Fer—settlemem_ef—thlseen#aet—the

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric
Reliability Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5
Megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

the month before the contract month. At that time, a position in the ERCOT South 345
kV Hub 5 MW Peak Futures (19) contract will be converted to a strip of ERCOT South 345
kV Hub 5 MW Peak Calendar-Day Futures (K1) contracts. For example, in a twenty-two
(22) peak-day month, a position of twenty-two (22) ERCOT South 345 kV Hub 5 MW
Peak Futures (19) contracts will be converted at the termination of trading to a position of
one (1) ERCOT South 345 kV Hub 5 MW Peak Calendar-Day Futures (K1) contract per
peak day in the contract month.







285.01.

285.02.

285.03.

285.04.

285.05.

285.06.

285.07.

Chapter 285
ERCOT South 345 kV Hub 5 MW Off-Peak Futures

ThIS chapter is Ilmlted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT South 345 kV Hub 5 MW Off-Peak Futures (J1).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement
pomt off peak prlces prowded for the contract month —Fer—settlement—ef—tku&eentraet—the

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and
-2400 Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT
including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh). Iansaetten—s&es#er

eﬁ-pealeheu#&m%h&eentraet—menth—Each futures contract shall be valued as the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

the month before the contract month. At that time, a position in the ERCOT South 345
kV Hub 5 MW Off-Peak Futures (J1) contract will be converted to a strip of ERCOT South
345 kV Hub 5 MW Off-Peak Calendar-Day Futures (M1) contracts. For example, in a 28-
day month with 352 off-peak hours and no transition in or out of Daylight Savings Time, a
position of 352 ERCOT South 345 kV Hub 5 MW Off-Peak Futures (J1) contracts will be
converted at the termination of trading to a position of eight (8) ERCOT South 345 kV
Hub 5 MW Off-Peak Calendar-Day Futures (M1) contracts per weekday in the contract
month and twenty-four (24) ERCOT South 345 kV Hub 5 MW Off-Peak Calendar-Day
Futures (M1) contracts per weekend day (or holiday) in the contract month.




Rule 342
CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Futures

342.01 SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—set#emen%baseéen#re—ﬂeaﬂngﬁne&
trading of CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP

Futures (4X).

342.02 FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
NP15 EZ Gen Hub Day-Ahead LMP for peak hours provided by California ISO (CAISO)

for the contract month L@r—setﬂemen#e#%&een#aet—th&pmes—pmwded—by—engAMﬂ

any—ﬁurther—ad}ustme%

342.03 PEAK DAYS
"Peak day" shall mean a Monday through Saturday, excluding North American Electric
Reliability Corporation holidays.

342.04 PEAK HOURS
From Hour Ending (HE) 0700 Pacific Prevailing Time (PPT) through HE 2200 PPT.

342.05 CONTRACT QUANTITY AND VALUE
| The contract quantity shall be 80 Megawatt-megawatt Heurs-hours (MWh) and is based
on 5 megawatts for peak da|Iy hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

342.06 CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

342.07 PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

342.08 TERMINATION OF TRADING

#ansaet@ns—sha#eeaseen%aspb%mes&da%enheeemmepmemnnadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the CAISO NP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-
Ahead LMP Futures (4X) contract will be converted to a strip of CAISO NP15 EZ Gen
Hub 5 MW Peak Calendar-Day Day-Ahead LMP Futures (3Z) contracts. For example, in
a twenty-six (26) peak-day month, a position of twenty-six (26) CAISO NP15 EZ Gen Hub
5 MW Peak Calendar-Month Day-Ahead LMP Futures (4X) contracts will be converted at
the termination of trading to a position of one (1) CAISO NP15 EZ Gen Hub 5 MW Peak
Calendar-Day Day-Ahead LMP Futures (3Z7) contract per peak day in the contract month.




Chapter 343
CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Futures

343.01 SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—set#ement—based—emheﬁleaung—léne&
trading of CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP

Futures (9X).

343.02 FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
SP15 EZ Gen Hub Day-Ahead LMP for peak hours provided by California ISO (CAISO)

for the contract month L@#setﬂeme#&eﬁM&een#aet—th&pmes-pmmded—by—GAJsOAMH
any—ﬁurther—ad}usmen&
343.03 PEAK DAYS

"Peak day" shall mean a Monday through Saturday, excluding North American Electric
Reliability Corporation holidays.

343.04 PEAK HOURS
From Hour Ending (HE) 0700 Pacific Prevailing Time (PPT) through HE 2200 PPT.

343.05 CONTRACT QUANTITY AND VALUE
| The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5
megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

343.06 CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

343.07 PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

343.08 TERMINATION OF TRADING

transaetrens—sha#eeaseen%aspbusmes&da%eﬁtheeemraepmembr Tradmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead
LMP Futures (9X) contract will be converted to a strip of CAISO SP15 EZ Gen Hub 5 MW
Peak Calendar-Day Day-Ahead LMP Futures (97) contracts. For example, in a twenty-
six (26) peak-day month, a position of twenty-six (26) CAISO SP15 EZ Gen Hub 5 MW
Peak Calendar-Month Day-Ahead LMP Futures (9X) contracts will be converted at the
termination of trading to a position of one (1) CAISO SP15 EZ Gen Hub 5 MW Peak
Calendar-Day Day-Ahead LMP Futures (97) contract per peak day in the contract month.




Chapter 344
CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-Ahead LMP Futures

344.01 SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—setttement—based—emheﬁleaung—lénee
trading of CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-Ahead LMP
Futures (3X).

344.02 FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
NP15 EZ Gen Hub Day-Ahead LMP for all off-peak hours provided by California ISO
(CAISO) for the contract month Ler—settlementeef—tht&eehtraet—ﬂwpnees—preweled—by

I. j f I I. i

344.03 OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Saturday Hour Ending (HE) 0100-0600 and 2300
threugh--2400 Pacific Prevailing Time (PPT) and Sunday HE 0100-2400 PPT including
North American Electric Reliability Corporation holidays.

344.04 CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt&megawatts Heepsrhours hours (MWh). —'Ftansaetten

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

344.05 CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

344.06 PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

344.07 TERMINATION OF TRADING

#ansaeﬁens%eeaseeﬂh@as%bemwss#aye#r&een&aepmem#ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-
Ahead LMP Futures (3X) contract will be converted to a strip CAISO NP15 EZ Gen Hub 5
MW Off-Peak Calendar-Day Day-Ahead LMP Futures (2Z) contracts. For example, in a
28-day month with 288 off-peak hours and no transition in or out of Daylight Savings
Time, a position of 288 CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-
Ahead LMP Futures (3X) contracts will be converted at the termination of trading to a
position of eight (8) CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Day-Ahead
LMP Futures (27) contracts per weekday and Saturday in the contract month and twenty-
four (24) CAISO NP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Day-Ahead LMP
Futures (27) contracts per Sunday (or holiday) in the contract month.




Chapter 345
CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-Ahead LMP Futures

345.01 SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—set#ement—based—emheﬁleaung—lénee
trading of CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-Ahead LMP

Futures (5X).

345.02 FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of the
SP15 EZ Gen Hub Day-Ahead LMP for all off-peak hours provided by California ISO
(CAISO) for the contract month Ler—settlemen#ef—%&eeﬁraet—ﬂwpnees—preweled—by

I. j f I I. i

345.03 OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Saturday Hour Ending (HE) 0100-0600 and 2300
threugh--2400 Pacific Prevailing Time (PPT) and Sunday HE 0100-2400 PPT including
North American Electric Reliability Corporation holidays.

345.04 CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawa&&megawatts Heepsrhours hours (MWh). —'FFansaeHen

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

345.05 CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

345.06 PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

345.07 TERMINATION OF TRADING

#ansaeﬁens%eeaseeﬂh@as%bemwss#aye#r&een&aepmem#ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Month Day-
Ahead LMP Futures (5X) contract will be converted to a strip of CAISO SP15 EZ Gen
Hub 5 MW Off-Peak Calendar-Day Day-Ahead LMP Futures (47) contracts. For
example, in a 28-day month with 288 off-peak hours and no transition in or out of Daylight
Savings Time, a position of 288 CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-
Month Day-Ahead LMP Futures (5X) contracts will be converted at the termination of
trading to a position of eight (8) CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day
Day-Ahead LMP Futures (4Z) contracts per weekday and Saturday in the contract month
and twenty-four (24) CAISO SP15 EZ Gen Hub 5 MW Off-Peak Calendar-Day Day-

Ahead LMP Futures (4Z) contracts per Sunday (or holiday) in the contract month.




642.01

642.02

642.03

642.04

642.05

642.06

642.07

Chapter 642
Alberta Power Pool Extended Off-Peak Calendar-Month Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of Alberta Power Pool Extended Off-Peak Calendar-Month Futures (AEF).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all
AIberta Power PooI Hourly Index off- Qeak prlces provided for the contract month. —FGF

OFF-PEAK DAYS AND HOURS

"Off-Peak Days & Hours" shall mean a Monday through Sunday Hour Ending 0100
through 0700 and 2400 Mountain Prevailing Time (MPT), including North American
Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh) —'FFansaetlen—s&esﬂfer

Each futures contract shall be valued as the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in Canadian dollars and cents per MWh. The minimum price
fluctuation shall be CAD 0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ast—buemes&da%ef—meeemraet—memhﬂaqu shaII cease on the Iast busmess dav of

the month before the contract month. At that time, a position in the Alberta Power Pool
Extended Off-Peak Calendar-Month Futures (AEF) contract will be converted to a strip of
Alberta Power Pool Extended Off-Peak Calendar-Day Futures (AFP) contracts. For
example, in a 28-day month with 224 off-peak hours and no transition in or out of Daylight
Savings Time, a position of 224 Alberta Power Pool Extended Off-Peak Calendar-Month
Futures (AEF) contracts will be converted at the termination of trading to a position of
eight (8) Alberta Power Pool Extended Off-Peak Calendar-Day Futures (AFP) contracts
per day in the contract month.







783.01

783.02

783.03

783.04

783.05

783.06

783.07

783.08

Chapter 783
Alberta Power Pool Peak Calendar-Month Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of Alberta Power Pool Peak Calendar-Month Futures (APP).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all
AIberta Power PooI Hourly Index peak prlces provided for the contract month.-Fer

PEAK DAYS
"Peak Days" shall mean a Monday through Saturday, excluding North American Electric
Reliability Corporation holidays.

PEAK HOURS
“Peak Hours” shall mean Hour Ending 0800 through 2300 Mountain Prevailing Time
(MPT).

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5

Megawatts for peak dally hours ﬂansaeﬂen—s&es#ee#admgmenyemﬁraet—memh—sha#

Each futures contract shall be valued as the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in Canadian dollars and cents per MWh. The minimum price
fluctuation shall be CAD 0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ast—buemes&da%ef—meeemraet—memkﬂraqu shaII cease on the Iast busmess dav of

the month before the contract month. At that time, a position in the Alberta Power Pool
Peak Calendar-Month Futures (APP) contract will be converted to a strip of Alberta
Power Pool Peak Calendar-Day Futures (ALP) contracts. For example, in a twenty-six
(26) peak-day month, a position of twenty-six (26) Alberta Power Pool Peak Calendar-
Month Futures (APP) contracts will be converted at the termination of trading to a position
of one (1) Alberta Power Pool Peak Calendar-Day Futures (ALP) contract per peak day in
the contract month.







841.01

841.02

841.03

841.04

841.05

841.06

841.07

Chapter 841
Alberta Power Pool Off-Peak Calendar-Month Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of Alberta Power Pool Off-Peak Calendar-Month Futures (APF).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all
AIberta Power PooI Hourly Index etﬁoff peak prlces prowded for the contract month —FGF

OFF-PEAK DAYS AND HOURS

"Off-Peak Days & Hours" shall mean a-Monday through Saturday Hour Ending (HE) 0100
through 0700 and 2400 Mountain Prevailing Time (MPT)_as well as -Sunday HE 0100
through 2400, including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh) —'FFansaetlen—s&esﬂfer

Each futures contract shall be valued as the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in Canadian dollars and cents per MWh. The minimum price
fluctuation shall be CAD 0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ast—buemes&da%ef—theeemraet—memkﬂraqu shaII cease on the Iast busmess dav of

the month before the contract month. At that time, a position in the Alberta Power Pool
Off-Peak Calendar-Month Futures (APF) contract will be converted to a strip of Alberta
Power Pool Off-Peak Calendar-Day Futures (ALF) contracts. For example, in a 28-day
month with 288 off-peak hours and no transition in or out of Daylight Savings Time, a
position of 288 Alberta Power Pool Off-Peak Calendar-Month Futures (APF) contracts will
be converted at the termination of trading to a position of eight (8) Alberta Power Pool
Off-Peak Calendar-Day Futures (ALF) contracts per weekday and Saturday in the
contract month and twenty-four (24) Alberta Power Pool Off-Peak Calendar-Day Futures
(ALF) contracts per Sunday (or holiday) in the contract month.







Chapter 895
PJM Northern Illinois Hub Real-Time Off-Peak Calendar-Month 5 MW Futures

895.01. SCOPE

ThIS chapter is I|m|ted in appllcat|on to

fer—eash—sett\lement—based—emheﬁleaung—lénee
trading of PIM Northern lllinois Hub Real-Time Off-Peak Calendar-Month 5 MW Futures

(B6).

895.02. FLOATING PRICE
| The Floating Price will-be-determined-for each contract month—The-Floating-Price will be
equal to the arithmetic average of the PJM Northern lllinois Hub Real-Time LMP provided
‘ by PIM Interconnectlon LLC (PJM) for aII off- peak hours in the contract month For

895.03. OFF-PEAK DAYS AND HOURS
Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0700 and 2400
Eastern Prevailing Time (EPT) Saturday-Sunday HE 0100-2400 EPT including North
American Electric Reliability Corporation Holidays.

895.04. CONTRACT QUANTITY AND VALUE
‘ The contract quant|ty shall be 5 Megawatt&megawatt Heupsrhours (MWHMWh)

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

895.05. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

895.06. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MAHMWNh. The minimum price
fluctuation shall be $0.05 per MAHMWh. There shall be no maximum price fluctuation.

895.07. TERMINATION OF TRADING

sha#eeas&enthempbtﬁnes&dayeﬁtkeeen#aepment#ﬂaqu shall cease on the Iast

business day of the month before the contract month. At that time, a position in the PIJM
Northern lllinois Hub Real-Time Off-Peak Calendar-Month 5 MW Futures (B6) contract
will be converted to a strip of PJM Northern lllinois Hub Real-Time Off-Peak Calendar-
Day 5 MW Futures (NOC) contracts. For example, in a 28-day month with 352 off-peak
hours and no transition in or out of Daylight Savings Time, a position of 352 PIJM
Northern lllinois Hub Real-Time Off-Peak Calendar-Month 5 MW Futures (B6) contracts
will be converted at the termination of trading to a position of eight PJM Northern lllinois
Hub Real-Time Off-Peak Calendar-Day 5 MW Futures (NOC) contracts per weekday in
the contract month and twenty-four (24) PIM Northern Illinois Hub Real-Time Off-Peak
Calendar-Day 5 MW Futures (NOC) per weekend day (or holiday) in the contract month.







Chapter 897
PJM AEP Dayton Hub Real-Time Off-Peak Calendar-Month 5 MW Futures

897.01. SCOPE

ThIS chapter is I|m|ted in appllcatlon to

fer—eash—set#ement—based—emheﬁleaung—lénee
trading of PIM AEP Dayton Hub Real-Time Off-Peak Calendar-Month 5 MW Futures

(V3).

897.02. FLOATING PRICE
The Floating Price will-be-determined-for each contract month—The-Floating-Price will be
equal to the arithmetic average of the PJM AEP Dayton Hub Real-Time LMP provided by
PJM Interconnect|on LLC (PJM) for all off peak hours in the contract month -For

897.03. OFF PEAK DAYS AND HOURS

pnee Off Peak shall mean Mondav throuqh Fndav Hour Endlnq (HE) 0100 0700 and

2400 Eastern Prevailing Time (EPT) and Saturday-Sunday HE 0100-2400 EPT including
North American Electric Reliability Corporation holidays.

897.04. CONTRACT QUANTITY AND VALUE
The contract quantlty shall be 5 Megawatt&megawatt Hou#&hours (MWHMWh)

Each futures contract shall be valued at the contract quantity multiplied by the settlement

price.

897.05. CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

897.06. PRICES AND FLUCTUATIONS

Prices shall be quoted in U.S. dollars and cents per MA*HMWh. The minimum price
fluctuation shall be $0.05 per MAHMWNh. There shall be no maximum price fluctuation.

897.07. TERMINATION OF TRADING

shatLeeaseen%e%Lb%mes&da%ef—meeen#aepmentkﬂraqu shall cease on the Iast

business day of the month before the contract month. At that time, a position in the PIM
AEP Dayton Hub Real-Time Off-Peak Calendar-Month 5 MW Futures (V3) contract will
be converted to a strip of PJM AEP Dayton Hub Real-Time Off-Peak Calendar-Day 5 MW
Futures (AOR) contracts. For example, in a 28-day month with 352 off-peak hours and
no transition in or out of Daylight Savings Time, a position of 352 PJM AEP Dayton Hub
Real-Time Off-Peak Calendar-Month 5 MW Futures (V3) contracts will be converted at
the termination of trading to a position of eight PJIM AEP Dayton Hub Real-Time Off-Peak
Calendar-Day 5 MW Futures (AOR) contracts per weekday in the contract month and
twenty-four (24) PIJM AEP Dayton Hub Real-Time Off-Peak Calendar-Day 5 MW Futures
(AOR) contracts per weekend day (or holiday) in the contract month.

897.08—  FINAL SETTLEMENT







935100.

935101.

935102.

Chapter 935
Mid-Columbia Day-Ahead Peak Calendar-Month 5 MW Futures

SCOPE OF CHAPTER

.Th|s chapter is
I|m|ted in apphcatlon to traqu of M|d Columbla Day Ahead Peak Calendar Month 5 MW

Futures (MDC).

CONTRACT SPECIFICATIONS

The Floating Price for each contract month shall be equal to the final settlement price for
the Mid-Columbia Day-Ahead Peak Fixed Price Future, as reported by the
IntercontinentalExchange (ICE Futures U.S.).

TRADING SPECIFICATIONS
The number of months open for trading at a given time shall be determined by the
Exchange.

935102.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.

935102.B. Trading Unit

The contract quantity shall be 80 Megawatt-megawatt hours (MWh) based on a flow rate
of 5 Megawatts (MW) per peak hour on peak days. Each futures contract shall be valued
as the contract quantity multiplied by the settlement price.

935102.C. Peak Days and Peak Hours

Peak day shall mean Monday through Saturday, excluding North American Electric
Reliability Corporation (NERC) holidays.

Peak hour shall mean from Hour Ending (HE) 0700-2200 Prevailing Pacific Time (PPT)
on peak days.

935102.D. Price Increments
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh._There shall be no maximum price fluctuation.

935102.E. Position Limits, Exemptions, Position Accountability and Reportable
Levels

The applicable position limits and/or accountability levels, in addition to the reportable
levels, are set forth in the Position Limit, Position Accountability and Reportable Level
Table in the Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes
shall apply to the Market Regulation Department on forms provided by the Exchange,
and the Market Regulation Department may grant qualified exemptions in its sole
discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

935102 F. Termmauon of Tradlng

#ansaeﬂens—sha#eeas&m%%las%busmes&day—e#ﬂ%e%%ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the Mid-Columbia Day-Ahead Peak Calendar-Month 5 MW Futures
(MDC) contract will be converted to a strip of Mid-Columbia Day-Ahead Peak Calendar-
Day 5 MW Futures (MDA) contracts. For example, in a twenty-six (26) peak-day month,




a position of twenty-six (26) Mid-Columbia Day-Ahead Peak Calendar-Month 5 MW
Futures (MDC) contracts will be converted at the termination of trading to a position of
one (1) Mid-Columbia Day-Ahead Peak Calendar-Day 5 MW Futures (MDA) contract per
peak day in the contract month.




937100.

937101.

937102.

Chapter 937
Mid-Columbia Day-Ahead Off-Peak Calendar-Month 5 MW Futures

SCOPE OF CHAPTER

.Th|s chapter is
I|m|ted in apphcatlon to traqu of M|d Columbla Day Ahead Off- Peak Calendar-Month 5

MW Futures (OMC).

CONTRACT SPECIFICATIONS

The Floating Price for each contract month shall be equal to the final settlement price for
the Mid-Columbia Day-Ahead Off-Peak Fixed Price Future, as reported by the
IntercontinentalExchange (ICE Futures U.S.).

TRADING SPECIFICATIONS
The number of months open for trading at a given time shall be determined by the
Exchange.

937102.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.

937102.B. Trading Unit
The contract quantity shall be 5 Megawatt-megawatt hours (MWh). Each futures contract
shall be valued as the contract quantity multiplied by the settlement price.

937102.C. Off-Peak Days and Off-Peak Hours

Peak day shall mean Monday through Saturday, excluding NERC holidays. Off-peak day
shall mean Sundays and NERC holidays.

Off-peak hour shall mean from Hour Ending (HE) 2300-0600 Prevailing Pacific Time
(PPT) on peak days, as well as HE 0100-2400 PPT on off-peak days.

937102.D. Price Increments
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh._There shall be no maximum price fluctuation.

937102.E. Position Limits, Exemptions, Position Accountability and Reportable
Levels

The applicable position limits and/or accountability levels, in addition to the reportable
levels, are set forth in the Position Limit, Position Accountability and Reportable Level
Table in the Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes
shall apply to the Market Regulation Department on forms provided by the Exchange,
and the Market Regulation Department may grant qualified exemptions in its sole
discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

937102 F. Termmatlon of Tradmg

#ansaeﬂens—sha#eeas&m%m&las%busmes&day—e#m&ewmepmemnadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the Mid-Columbia Day-Ahead Off-Peak Calendar-Month 5 MW Futures
(OMC) contract will be converted to a strip of Mid-Columbia Day-Ahead Off-Peak

Calendar-Day 5 MW Futures (MXO) contracts. For example, in a 28-day month with 288
off-peak hours and no transition in or out of Daylight Savings Time, a position of 288 Mid-




Columbia Day-Ahead Off-Peak Calendar-Month 5 MW Futures (OMC) contracts will be
converted at the termination of trading to a position of eight (8) Mid-Columbia Day-Ahead
Off-Peak Calendar-Day 5 MW Futures (MXO) contracts per weekday and Saturday in the
contract month and twenty-four (24) Mid-Columbia Day-Ahead Off-Peak Calendar-Day 5
MW Futures (MXO) contracts per Sunday (or holiday) in the contract month.




939100.

939101.

939102.

Chapter 939
Palo Verde Day-Ahead Peak Calendar-Month 5 MW Futures

SCOPE OF CHAPTER

.Th|s chapter is
I|m|ted in apphcatlon to tradlnq of Palo Verde Dav Ahead Peak Calendar Month 5 MW

Futures (PVD).

CONTRACT SPECIFICATIONS

The Floating Price for each contract month shall be equal to the final settlement price for
the Palo Verde Day-Ahead Peak Fixed Price Future, as reported by the
IntercontinentalExchange (ICE Futures U.S.).

TRADING SPECIFICATIONS
The number of months open for trading at a given time shall be determined by the
Exchange.

939102.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.

939102.B. Trading Unit

The contract quantity shall be 80 Megawatt-megawatt hours (MWh) based on a flow rate
of 5 Megawatts (MW) per peak hour on peak days. Each futures contract shall be valued
as the contract quantity multiplied by the settlement price.

939102.C. Peak Days and Peak Hours

Peak day shall mean Monday through Saturday, excluding North American Electric
Reliability Corporation (NERC) holidays.

Peak hour shall mean from Hour Ending (HE) 0700-2200 Prevailing Pacific Time (PPT)
on peak days.

939102.D. Price Increments
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh._There shall be no maximum price fluctuation.

939102.E. Position Limits, Exemptions, Position Accountability and Reportable
Levels

The applicable position limits and/or accountability levels, in addition to the reportable
levels, are set forth in the Position Limit, Position Accountability and Reportable Level
Table in the Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes
shall apply to the Market Regulation Department on forms provided by the Exchange,
and the Market Regulation Department may grant qualified exemptions in its sole
discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

939102 F. Termmauon of Tradlng

#ansaeﬂens—sha#eeas&m%%las%busmes&day—e#ﬂ%e%%ﬂadmg sha
cease on the second to last business day of the month before the contract month. At that
time, a position in the Palo Verde Day-Ahead Peak Calendar-Month 5 MW Futures (PVD)
contract will be converted to a strip of Palo Verde Day-Ahead Peak Calendar-Day 5 MW
Futures (VDP) contracts. For example, in a twenty-six (26) peak-day month, a position of




twenty-six (26) Palo Verde Day-Ahead Peak Calendar-Month 5 MW Futures (PVD)
contracts will be converted at the termination of trading to a position of one (1) Palo
Verde Day-Ahead Peak Calendar-Day 5 MW Futures (VDP) contract per peak day in the

contract month.




941100.

941101.

941102.

Chapter 941
Palo Verde Day-Ahead Off-Peak Calendar-Month 5 MW Futures

SCOPE OF CHAPTER

.Th|s chagter is
I|m|ted in apphcatlon to traqu of Palo Verde Dav Ahead Off-Peak Calendar Month 5

MW Futures (OVD).

CONTRACT SPECIFICATIONS

The Floating Price for each contract month shall be equal to the final settlement price for
the Palo Verde Day-Ahead Off-Peak Fixed Price Future, as reported by the
IntercontinentalExchange (ICE Futures U.S.).

TRADING SPECIFICATIONS
The number of months open for trading at a given time shall be determined by the
Exchange.

941102.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.

941102.B. Trading Unit
The contract quantity shall be 5 Megawatt-megawatt hours (MWh). Each futures contract
shall be valued as the contract quantity multiplied by the settlement price.

941102.C. Off-Peak Days and Off-Peak Hours

Peak day shall mean Monday through Saturday, excluding NERC holidays. Off-peak day
shall mean Sundays and NERC holidays.

Off-peak hour shall mean from Hour Ending (HE) 2300-0600 Prevailing Pacific Time
(PPT) on peak days, as well as HE 0100-2400 PPT on off-peak days.

941102.D. Price Increments
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh._There shall be no maximum price fluctuation.

941102.E. Position Limits, Exemptions, Position Accountability and Reportable
Levels

The applicable position limits and/or accountability levels, in addition to the reportable
levels, are set forth in the Position Limit, Position Accountability and Reportable Level
Table in the Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes
shall apply to the Market Regulation Department on forms provided by the Exchange,
and the Market Regulation Department may grant qualified exemptions in its sole
discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

941102 F. Termmatlon of Tradmg

#ansaeﬂens—sha#eeas&m%melas%busmes&day—e#mee%aeemeMTradmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the Palo Verde Day-Ahead Off-Peak Calendar-Month 5 MW Futures
(OVD) contract will be converted to a strip of Palo Verde Day-Ahead Off-Peak Calendar-
Day 5 MW Futures (QVD) contracts. For example, in a 28-day month with 288 off-peak
hours and no transition in or out of Daylight Savings Time, a position of 288 Palo Verde




Day-Ahead Off-Peak Calendar-Month 5 MW Futures (OVD) contracts will be converted at
the termination of trading to a position of eight (8) Palo Verde Day-Ahead Off-Peak
Calendar-Day 5 MW Futures (QVD) contracts per weekday and Saturday in the contract
month and twenty-four (24) Palo Verde Day-Ahead Off-Peak Calendar-Day 5 MW
Futures (QVD) contracts per Sunday (or holiday) in the contract month.




1033.01.

1033.02.

1033.03.

1033.04.

1033.05.

1033.06.

1033.07.

1033.08.

Chapter 1033
ERCOT Houston 345 kV Hub Day-Ahead 5 MW Peak Futures

SCOPE

fepeash—settiemen{—based—eFﬁhe—Fieanng—PHeeLThis chapter is Iimited in application to

trading of ERCOT Houston 345 kV Hub Day-Ahead 5 MW Peak Futures (EHE).

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all
EIectric Reliability Council of Texas (ERCOT) Houston 345 kV Hub Day-Ahead

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric
Reliability Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5
Megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaet@ns—shai#eeaseen%aspb%mes&da%enheeemmepmemnnadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the ERCOT Houston 345 kV Hub Day-Ahead 5 MW Peak Futures
(EHE) contract will be converted to a strip of ERCOT Houston 345 kV Hub Day-Ahead 5
MW Peak Calendar-Day Futures (EHF) contracts. For example, in a twenty-two (22)
peak-day month, a position of twenty-two (22) ERCOT Houston 345 kV Hub Day-Ahead
5 MW Peak Futures (EHE) contracts will be converted at the termination of trading to a
position of one (1) ERCOT Houston 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day
Futures (EHF) contract per peak day in the contract month.







1036.01.

1036.02.

1036.03.

1036.04.

1036.05.

1036.06.

1036.07.

1036.08.

Chapter 1036
ERCOT South 345 kV Hub Day-Ahead 5 MW Peak Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT South 345 kV Hub Day-Ahead 5 MW Peak Futures (EUE).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) South 345 kV Hub Day-Ahead settlement
pomt peak pnces prowded for the contract month —Fer—settlement_ef—threeen#aet—the

PEAK DAYS
"Peak day" shall mean a Monday through Friday, excluding North American Electric
Reliability Corporation holidays.

PEAK HOURS
From Hour Ending (HE) 0700 Central Prevailing Time (CPT) through HE 2200 CPT.

CONTRACT QUANTITY AND VALUE
The contract quantity shall be 80 Megawatt-megawatt hours (MWh) and is based on 5
Megawatts for peak daily hours

Each futures contract shall be valued at the contract quantity multiplied by the settlement
price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaetrens—sha#eeaseen%heJas%aaﬂes&da%eﬂheemMmemeTradmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the ERCOT South 345 kV Hub Day-Ahead 5 MW Peak Futures (EUE)
contract will be converted to a strip of ERCOT South 345 kV Hub Day-Ahead 5 MW Peak
Calendar-Day Futures (EUW) contracts. For example, in a twenty-two (22) peak-day
month, a position of twenty-two (22) South 345 kV Hub Day-Ahead 5 MW Peak Futures
(EUE) contracts will be converted at the termination of trading to a position of one (1)
ERCOT ERCOT South 345 kV Hub Day-Ahead 5 MW Peak Calendar-Day Futures
(EUW) contract per peak day in the contract month.







1037.01.

1037.02.

1037.03.

1037.04.

1037.05.

1037.06.

1037.07.

Chapter 1037
ERCOT Houston 345 kV Hub Day-Ahead 5 MW Off-Peak Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT Houston 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (EHP).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) Houston 345 kV Hub Day-Ahead
settlement p0|nt off peak pnces prowded for the contract month —Fer—settlement_ef—thts

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and
-2400 Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT
including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh). —'FFansaetlen—s&esﬂfer

eﬁ-peal»:—heu#&m%lweentraeunenm Each futures contract shaII be valued as the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaeﬁ%s%eeas&%%e%mwss@aye#eeen&%kmenﬁﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the ERCOT Houston 345 kV Hub Day-Ahead 5 MW Off-Peak Futures
(EHP) contract will be converted to a strip of ERCOT Houston 345 kV Hub Day-Ahead 5
MW Off-Peak Calendar-Day Futures (EHW) contracts. For example, in a 28-day month
with 352 off-peak hours and no transition in or out of Daylight Savings Time, a position of
352 ERCOT Houston 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (EHP) contracts
will be converted at the termination of trading to a position of eight (8) ERCOT Houston
345 kV Hub Day-Ahead 5 MW Off-Peak Calendar-Day Futures (EHW) contracts per
weekday in the contract month and twenty-four (24) ERCOT Houston 345 kV Hub Day-
Ahead 5 MW Off-Peak Calendar-Day Futures (EHW) contracts per weekend day (or
holiday) in the contract month.







1038.01.

1038.02.

1038.03.

1038.04.

1038.05.

1038.06.

1038.07.

Chapter 1038
ERCOT West 345 kV Hub Day-Ahead 5 MW Off-Peak Futures

Th|s chapter is I|m|ted in application to

forcashsoddement based opthe Sleatng-Price.
trading of ERCOT West 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (EWK).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) West 345 kV Hub Day-Ahead settlement
pornt off peak prrces provrded for the contract month —Fer—settlement—ef—tku&eentraet—the

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and
-2400 Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT
including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh). —'Fransaetlen—srzesﬂfer

eﬁ-peal»:—heur&m%lweentraet_menm Each futures contract shall be valued as the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

shall cease on the second to last busrness dav of the month before the contract month.

At that time, a position in the ERCOT West 345 kV Hub Day-Ahead 5 MW Off-Peak
Futures (EWK) contract will be converted to a strip of ERCOT West 345 kV Hub Day-
Ahead 5 MW Off-Peak Calendar-Day Futures (EWF) contracts. For example, in a 28-day
month with 352 off-peak hours and no transition in or out of Daylight Savings Time, a
position of 352 ERCOT West 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (EWK)
contracts will be converted at the termination of trading to a position of eight (8) ERCOT
West 345 kV Hub Day-Ahead 5 MW Off-Peak Calendar-Day Futures (EWF) contracts per
weekday in the contract month and twenty-four (24) ERCOT West 345 kV Hub Day-
Ahead 5 MW Off-Peak Calendar-Day Futures (EWF) contracts per weekend day (or
holiday) in the contract month.

1038-09— PAYMENTDATE

1038.10.—  EXCHANGE FOR RELATED POSITION






1040.01.

1040.02.

1040.03.

1040.04.

1040.05.

1040.06.

1040.07.

Chapter 1040
ERCOT South 345 kV Hub Day-Ahead 5 MW Off-Peak Futures

ThIS chapter is I|m|ted in application to

forcashsodement based opthe Hoatng-Rrice:
trading of ERCOT South 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (ERA).

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all
Electric Reliability Council of Texas (ERCOT) South 345 kV Hub Day-Ahead settlement
pomt off peak prlces prowded for the contract month —Fer—settlement—ef—tku&eentraet—the

OFF-PEAK DAYS AND HOURS

Off-Peak shall mean Monday through Friday Hour Ending (HE) 0100-0600 and 2300-and
-2400 Central Prevailing Time (CPT) and Saturday through Sunday HE 0100-2400 CPT
including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE
The contract quant|ty shall be 5 Megawatt—megawatt hours (MWh). —'FFansaetlen—s&esﬂfer

eﬁ-peal»:—heu#&m%lweentraeunenm Each futures contract shall be valued as the

contract quantity multiplied by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in U.S. dollars and cents per MWh. The minimum price fluctuation
shall be $0.01 per MWh. There shall be no maximum price fluctuation.

TERMINATION OF TRADING

#ansaeﬁens%eeas&eﬂh@astbemwss#aye#r&een&aepmem#ﬂadmg sha

cease on the second to last business day of the month before the contract month. At that
time, a position in the ERCOT South 345 kV Hub Day-Ahead 5 MW Off-Peak Futures
(ERA) contract will be converted to a strip of ERCOT South 345 kV Hub Day-Ahead 5
MW Off-Peak Calendar-Day Futures (EUP) contracts. For example, in a 28-day month
with 352 off-peak hours and no transition in or out of Daylight “Savings Time, a position of
352 ERCOT South 345 kV Hub Day-Ahead 5 MW Off-Peak Futures (ERA) contracts will
be converted at the termination of trading to a position of eight (8) ERCOT South 345 kV
Hub Day-Ahead 5 MW Off-Peak Calendar-Day Futures (EUP) contracts per weekday in
the contract month and twenty-four (24) ERCOT South 345 kV Hub Day-Ahead 5 MW
Off-Peak Calendar-Day Futures (EUP) contracts per weekend day (or holiday) in the

contract month.
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Chapter 1050
Alberta Power Pool Calendar Month 1 MW Futures

ThIS chapter is I|m|ted in application to

forcashsoddement based opthe Foatng-Price.
trading of Alberta Power Pool Calendar Month 1 MW Futures (AOM),

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all
AIberta Power PooI Hourly Index prrces provrded for the contract month —Feesetttement—et

DAYS & HOURS

"Days & Hours" shall mean a Monday through Sunday Hour Ending 0100-2400 Mountain
Prevailing Time (MPT), including North American Electric Reliability Corporation holidays.

CONTRACT QUANTITY AND VALUE

The contract quantrty shaII be 1 Megawatt—megawatt hour (MWh) TFhe-contract-quantity
A ime- Each futures

contract shaII be valued at the contract quantrty multrplred by the settlement price.

CONTRACT MONTHS
Trading shall be conducted in contracts in such months as shall be determined by the
Exchange.

PRICES AND FLUCTUATIONS
Prices shall be quoted in Canadian dollars and cents per MWh. The minimum price
fluctuation shall be CAD 0.01 per MWh. There shall be ho maximum price fluctuation.

TERMINATION OF TRADING

the month before the contract month. At that time, a position in the Alberta Power Pool
Calendar Month 1 MW Futures (AOM) contract will be converted to a strip of Alberta
Power Pool Calendar Day 1 MW Futures (AOD) contracts. For example, in a 28-day
month with 672 hours and no transition in or out of Daylight Savings Time, a position of
672 Alberta Power Pool Calendar Month 1 MW Futures (AOM) contracts will be
converted at the termination of trading to a position of twenty-four (24) Alberta Power
Pool Calendar Day 1 MW Futures (AOD) per day in the contract month.




Chapter 1068
CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Option

1068.01 EXPIRATION
| The option contract shall expire on the seeend-third business day prior to the contract
month.

Please refer questions on this subject to:

Greg Price Gregory.Price@cmegroup.com (212) 299-2625
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