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Omnibus Support Information

Trading Sub Accounts

Individual trading firms and non-member clearers will be able to create trading sub accounts under CME
ClearPort enabled clearing accounts that have been created by a clearing member firm. This allows
trading firms and non-member clearers to establish trading sub accounts for their individual customers
and manage risk at the customer level.

A new trading firm entitlement, Trader Risk Administrator, will support creation and management of the
new trading sub accounts.

Entitlements / Permission

Entitlement Permissions with Respect to Accounts and Trading Sub
Accounts
Clearing Member Risk Administrator e (Can create a clearing account and flag a clearing account
(CM Risk Admin) as Omnibus
e Cannot view trading sub accounts
Trader Risk Administrator (new role) e Creates and maintains trading sub accounts
(Trader Risk Admin) e Can edit only permissioned broker assignments on the

clearing accounts

Trader Administrator e Canview clearing accounts where the trading firm is the
(Trader Admin) account owner, and can also edit the permissioned broker
assigned to these accounts
= Cannot view trading sub accounts where the
trading firm is not the trading sub account owner
= Can view trading sub accounts where the trading
firm is the trading sub account owner

e Cannot create trading sub accounts

Trading Sub Account Criteria and Behavior

There are criteria or behavior that applies to:
e Omnibus accounts or trading sub accounts under Omnibus accounts only
¢ Non-Omnibus trading sub accounts only

e Alltrading sub accounts




Omnibus Accounts:
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= If a clearing account has been flagged as a holding account or an asset manager firm has been
assigned, then the account cannot be flagged as an Omnibus account.

= Once a clearing account has been flagged as an Omnibus account, and trading sub accounts
have been created, then the CM Risk Admin cannot uncheck the Omnibus flag for this account.

= If trading sub accounts have not been created, the Omnibus flag can be unchecked.

= The Omnibus flag for clearing accounts are included on the Upload/Download.

Omnibus Trading Sub Accounts (for non-member clearers)

= Omnibus trading sub account owner can be any registered firm.

Non-Omnibus Trading Sub Accounts (for trading firms)

e Non-omnibus trading sub account owner firm will default to the account owner firm on the clearing
account and cannot be modified.

All Trading Sub Accounts:

Criteria / Behavior

Criteria / Behavior:

Applies to:
Creation e Trading sub accounts can only be created if the clearing account is
associated to ClearPort Clearing Service
e Trading sub accounts must only be associated to one Omnibus or
non-Omnibus trading account
e Trading sub accounts can be set to an inactive/active state
Inheritance Trading sub accounts will inherit: SEG TYPE, CTI code, market permissions,

product permissions, and broker permissions from the clearing account

e These field will not be editable on a trading sub account level

Credit Controls

Credit controls are not inherited from the clearing account, but may be set at
the account level, product position level or both. Credit controls on the trading
sub account are not required.

Credit controls are evaluated at these levels:

e Trading sub account

e Clearing account
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Criteria / Behavior
Applies to:

Criteria / Behavior:

e Clearing firm

If a trading sub account does not pass at any level, then the trade will not be
permitted.

Post-Creation

e Removal of CME Clearport service from the clearing account after the
trading sub accounts have been created will make trading sub
accounts ineligible for the CME ClearPort service.

e Trading sub accounts will not be copied over to a new clearing
account when the Copy function is utilized on a clearing account

e Trading sub accounts cannot be unlinked or assigned to another
account, they can only be deleted
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