
    
          

Date:   March 20, 
2009 

New Product Summary for Clearing Firms, Bookkeeping Software Providers, ISVs   

Listing Date Sunday, April 5, 2009 (trade date Monday, April 6, 2009) 
Contract Name Grain basis and Calendar Swaps NP 09-07
Description (6) Corn basis swaps and average priced monthly calendar swaps on Corn, Wheat, and Soybeans 
Instrument Type Swaps 

Ticker Symbols/ 
Product Codes 

Item # Name 
Clearing & 

Ticker Symbol 
1 Southern Minnesota Corn Basis Swap SMN 
2 Eastern Nebraska Corn Basis Swap ENE 
3 Eastern South Dakota Corn Basis Swap ESC 
4 Northeastern Iowa Corn Basis Swap NEC 
5 Northwestern Iowa Corn Basis Swap NWI 
6 Southern Iowa Corn Basis Swap SIC 
7 Corn Calendar Swap CCS 
8 Soybean Calendar Swap SNS 
9 Wheat Calendar Swap WCS 

 
 

Trading Venue CME ClearPort 
Trading Hours Standard ClearPort submission hours from 6 PM Sunday NY time through 5 PM Friday NY time 
Contract Size 5,000 bushels 
Valid Contract 
Months 

12 consecutive months 

Initial Contract 
Months 

May 2009   

Minimum Price 
Intervals 

0.0025 of one cent per bushel 
 

Value Per Tick $12.50 
Exercise Style N/A 
Exercise Price 
Intervals and 
Listings 

N/A 

Termination of 
Trading 

Corn Basis Swaps: Two business days prior to the first business date of the delivery month 
Calendar Swaps:  Last business day of the month prior to the delivery month 

Final Settlement 
Price 

For Corn Basis Swaps, the last five days of clearing the cumulative average of the difference between the corn cash price index at the location less the 
settlement value of the corresponding CBOT Corn futures contract will be used. 
 
For Calendar swaps starting the final month prior to expiration, settlement will be set to the cumulative month to date average of the corresponding CBOT futures 
settlement value. 



    
          

 

Position Limits Corn Basis Swaps and Corn Calendar Swaps: 13,500 Single Month and 22,000 All Months Combined  
Soybean Calendar Swaps: 6,500 Single Month and 10,000 All Months Combined 
Wheat Calendar Swap: 5,000 Single Month and 6,500 All Months Combined 

Minimum Reportable 
Level 25 Contracts 

Delivery Cash Settlement 
Price Conventions Futures Trade Price Options 

Strike 
Price 

Options 
Premium Information Contacts 

Corn 
Basis 

Corn 
Calendar 

Soybean 
Calendar 

Wheat 
Calendar 

Actual Price  $0.2525 $6.2525 $13.2525 $8.2525 N/A N/A Cme.com 
Inquiries 

Customer Service (800) 331-3332 

FEC 0.2525 6.2525 13.2525 8.2525 N/A N/A General  
Information 

Products & Services (312) 930-8213 
TREX 0002525 0062525 0132525 0082525 N/A N/A Clearing House (312) 207-2525 
Unmatched Trade 
Notice 

0002525 0062525 0132525 0082525 N/A N/A Globex 
Information 

Globex Control 
Center 

(312) 456-2391 

Trade Register 
Report 

0.2525 6.2525 13.2525 8.2525 N/A N/A Performanc
e Bond 
Information 

Risk Management 
Dept. 

(312) 648-3888 

FIXML Trade 
Register File 

0.2525 6.2525 13.2525 8.2525 N/A N/A Position 
Limits 

Market Regulation (312) 648-3259 

Settlement Price File 0002525 0062525 0132525 0082525 N/A N/A Clearing 
Fees 

Clearing Fee 
Hotline (312) 648-5470 

SPAN File 0002525 0062525 0132525 0082525 N/A N/A  

CME® ClearPort® 25.25 625.25 1325.25 825.25 N/A N/A  


