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11-233 
 
To:  Clearing Member Firms 
  Back Office Managers 
  Software Providers 
 
From:   CME Clearing 
 
Subject: Reminder:  Singapore Trade-At-Marker (TAM) Starts on July 11, 2011 
 
Date:  July 6, 2011 
 
 
On Monday July 11,  CME Group will introduce a Singapore Trade-At-Marker (TAM) trading on CME 
Globex.  The initial product set is as follows: 

 

Product 
TAM Trading 
Symbol 

TAM Marker 
Price Symbol 

Marker Time 

NYMEX Crude Oil (CL) CLS 
CL1 4:30 p.m. Singapore 

time 
3:30 a.m. New York 

NYMEX Brent Crude Oil (BZ) BZS 
BZ1 4:30 p.m. Singapore 

time 
3:30 a.m. New York 

  
 
TAM trading is exactly analogous to the existing Trade-At-Settlement (TAS) trading:  you trade at a 
differential to a not-yet-known price.  For TAS, that not-yet-known price is the end-of-day settlement price, 
and for TAM, it’s some other value – a “marker” price.  These products join the already successful launch 
of the London TAM Marker products launched June 13, 2011.  There will be a new TAM trading symbol 
for each new marker introduced. 
 
The 4:30pm Singapore marker time for the initial TAM product set corresponds to the Singapore market 
close, and allows market participants to trade relative to that close.  TAM trades will be allowed for these 
products at differential prices up to ten ticks above or below the marker price.   
 
The products are now available for testing in the New Release environment.  For additional information 
on TAM products, please refer to Clearing House Advisory 11-144 (http://www.cmegroup.com/tools-
information/lookups/advisories/clearing/files/Chadv11-144.pdf). 
 
If you have any questions or require further information please contact CME Clearing at 312-207-2525 or 
ccs@cmegroup.com. 
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