
 
 
 
 
 
 
 
 
  09-560

TO: 

FROM: 

Clearing Member Firms 
Chief Financial Officers 
Back Office Managers 
Margin Managers 

CME Clearing 

SUBJECT: 

DATE: Monday, December 14, 2009 

Performance Bond Requirements: 

To receive advanced notification of Performance Bond (margin) changes, through our free automated 
mailing list, go to  

As per the normal review of market volatility to ensure adequate collateral coverage, the Chicago Mercantile 
Exchange Inc., Clearing House Risk Management staff approved the performance bond requirements for the 
following products listed below.  
The rates will be effective after the close of business on  

and subscribe to the Performance Bond Rates Advisory Notice listserver. 

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html 

Current rates as of: 

Monday, December 14, 2009. 

Tuesday, December 15, 2009. 

In this current advisory there are changes to the Volatility Scan Range.  Below are descriptions of what the 
change affects: 
 

- The volatility scan range is the change in implied volatility that is used in each of SPAN’s 16 scenarios. 

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html
http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html


SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Outright Rates 
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Current 
Maintenance 
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Initial 

New Initial ISO Change Rate Type Description CC 

COMEX METALS - Outright Rates 

COMEX 100 GOLD FUTURES (GC) 

Spec Increase USD  4,500  3,333  5,403  4,002    GC 

Hedge/Member Increase USD  3,333  3,333  4,002  4,002    GC 

COMEX 1000 GRAM GOLD FUTURES (QS) 

Spec Increase USD  1,447  1,072  1,737  1,287    QS 

Hedge/Member Increase USD  1,072  1,072  1,287  1,287    QS 

COMEX 5000 SILVER FUTURES (SI) 

Spec Increase USD  5,400  4,000  6,075  4,500    SI 

Hedge/Member Increase USD  4,000  4,000  4,500  4,500    SI 

COMEX COPPER FUTURES (HG) 

Spec Decrease USD  6,075  4,500  4,725  3,500    HG 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500    HG 

COMEX MINY GOLD FUTURES (QO) 

Spec Increase USD  2,250  1,667  2,701  2,001    QO 

Hedge/Member Increase USD  1,667  1,667  2,001  2,001    QO 

COMEX MINY SILVER FUTURES (QI) 

Spec Increase USD  2,700  2,000  3,038  2,250    QI 

Hedge/Member Increase USD  2,000  2,000  2,250  2,250    QI 

E-MINI COPPER FUTURES (QC) 

Spec Decrease USD  3,038  2,250  2,363  1,750    QC 

Hedge/Member Decrease USD  2,250  2,250  1,750  1,750    QC 

E-MINI GOLD FUTURES (8Q) 

Spec Increase USD  1,485  1,100  1,783  1,321    8Q 

Hedge/Member Increase USD  1,100  1,100  1,321  1,321    8Q 

E-MINI SILVER FUTURES (6Q) 

Spec Increase USD  1,080  800  1,215  900    6Q 

Hedge/Member Increase USD  800  800  900  900    6Q 
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NYMEX PETROLEUM PRODUCTS - Outright Rates 

1% FUEL OIL (PLT) CARG CIF NWE (1X) 

Spec Decrease USD  27,500  25,000  22,000  20,000    1X 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000    1X 

3.5% FUEL OIL CID MED SWAP (7D) 

Spec Decrease USD  30,250  27,500  24,750  22,500    7D 

Hedge/Member Decrease USD  27,500  27,500  22,500  22,500    7D 

ARGUS BIODIESEL RME FOB RDAM S (1A) 

Spec Decrease USD  6,600  6,000  4,950  4,500    1A 

Hedge/Member Decrease USD  6,000  6,000  4,500  4,500    1A 

ETHANOL(PL) T1 FOB RTRDM EX DT (2M) 

Spec Decrease USD  3,850  3,500  2,750  2,500    2M 

Hedge/Member Decrease USD  3,500  3,500  2,500  2,500    2M 

ETHANOL(PL) T2 FOB RTRDM INCL (Z1) 

Spec Increase EUR  2,700  2,000  3,375  2,500    Z1 

Hedge/Member Increase EUR  2,000  2,000  2,500  2,500    Z1 

EUROPE 1% FUEL OIL NWE CALSWAP (UF) 

Spec Decrease USD  27,500  25,000  22,000  20,000    UF 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000    UF 

EUROPE 1% FUEL OIL RDAM CALSWAP (UH) 

Spec Decrease USD  27,500  25,000  22,000  20,000    UH 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000    UH 

EUROPE 3.5% FUEL OIL MED CALSWAP (UI) 

Spec Decrease USD  30,250  27,500  24,750  22,500    UI 

Hedge/Member Decrease USD  27,500  27,500  22,500  22,500    UI 

EUROPE 3.5% FUEL OIL RDAM CALSWAP (UV) 

Spec Decrease USD  27,500  25,000  22,000  20,000  Tier 1  UV 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000  Tier 1  UV 

Spec Decrease USD  27,500  25,000  22,000  20,000  Tier 2  UV 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000  Tier 2  UV 

EUROPE JET KERO NWE CALSWAP (UJ) 

Spec Decrease USD  49,500  45,000  44,000  40,000    UJ 

Hedge/Member Decrease USD  45,000  45,000  40,000  40,000    UJ 
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EUROPE NAPHTHA CALSWAP (UN) 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 1  UN 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 1  UN 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 2  UN 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 2  UN 

EUROPEAN GASOIL ICE FUTURE (7F) 

Spec Decrease USD  4,400  4,000  3,300  3,000    7F 

Hedge/Member Decrease USD  4,000  4,000  3,000  3,000    7F 

FAME 0 (ARGUS) BIODSL FOB RTTRDM (2L) 

Spec Decrease USD  7,700  7,000  4,950  4,500    2L 

Hedge/Member Decrease USD  7,000  7,000  4,500  4,500    2L 

GAS EURO-BOB OXY (ARG) NEW BRG (7H) 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 1  7H 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 1  7H 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 2  7H 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 2  7H 

GASOIL 0.1 CARGOES CIF NEW (TW) 

Spec Decrease USD  97,200  72,000  40,500  30,000    TW 

Hedge/Member Decrease USD  72,000  72,000  30,000  30,000    TW 

GASOIL 0.1 ROTTERDAM BARGES SW (VL) 

Spec Decrease USD  44,000  40,000  33,000  30,000    VL 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000    VL 

GASOIL 10PPM CARGOES CIF NWE S (TY) 

Spec Decrease USD  44,000  40,000  33,000  30,000    TY 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000    TY 

GASOIL BULLET SWAP (BG) 

Spec Decrease USD  44,000  40,000  33,000  30,000    BG 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000    BG 

GASOIL CALENDAR SWAP (GX) 

Spec Decrease USD  44,000  40,000  33,000  30,000  Tier 1  GX 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000  Tier 1  GX 

Spec Decrease USD  44,000  40,000  33,000  30,000  Tier 2  GX 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000  Tier 2  GX 

Spec Decrease USD  44,000  40,000  33,000  30,000  Tier 3  GX 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000  Tier 3  GX 

Spec Decrease USD  44,000  40,000  33,000  30,000  Tier 4  GX 

Hedge/Member Decrease USD  40,000  40,000  30,000  30,000  Tier 4  GX 
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GASOIL MINI CALENDAR SWAP (QA) 

Spec Decrease USD  4,400  4,000  3,300  3,000  Tier 1  QA 

Hedge/Member Decrease USD  4,000  4,000  3,000  3,000  Tier 1  QA 

Spec Decrease USD  4,400  4,000  3,300  3,000  Tier 2  QA 

Hedge/Member Decrease USD  4,000  4,000  3,000  3,000  Tier 2  QA 

Spec Decrease USD  4,400  4,000  3,300  3,000  Tier 3  QA 

Hedge/Member Decrease USD  4,000  4,000  3,000  3,000  Tier 3  QA 

Spec Decrease USD  4,400  4,000  3,300  3,000  Tier 4  QA 

Hedge/Member Decrease USD  4,000  4,000  3,000  3,000  Tier 4  QA 

GULF COAST GASOLINE CLNDR SWAP FUT (GS) 

Spec Decrease USD  5,500  5,000  4,400  4,000  Tier 1  GS 

Hedge/Member Decrease USD  5,000  5,000  4,000  4,000  Tier 1  GS 

Spec Decrease USD  5,500  5,000  4,400  4,000  Tier 2  GS 

Hedge/Member Decrease USD  5,000  5,000  4,000  4,000  Tier 2  GS 

Spec Decrease USD  5,500  5,000  4,400  4,000  Tier 3  GS 

Hedge/Member Decrease USD  5,000  5,000  4,000  4,000  Tier 3  GS 

GULF COAST JET FUEL CLNDR SWAP (GE) 

Spec Decrease USD  6,600  6,000  4,950  4,500    GE 

Hedge/Member Decrease USD  6,000  6,000  4,500  4,500    GE 

GULF COAST NO.6 FUEL OIL 3.0%S SWAP (MF) 

Spec Decrease USD  4,950  4,500  3,850  3,500    MF 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500    MF 

HEATING OIL FUTURES NYMEX (HO) 

Spec Decrease USD  6,750  5,000  5,400  4,000  Tier 1  HO 

Hedge/Member Decrease USD  5,000  5,000  4,000  4,000  Tier 1  HO 

Spec Decrease USD  6,413  4,750  5,063  3,750  Tier 2  HO 

Hedge/Member Decrease USD  4,750  4,750  3,750  3,750  Tier 2  HO 

Spec Decrease USD  6,075  4,500  4,725  3,500  Tier 3  HO 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500  Tier 3  HO 

Spec Decrease USD  6,075  4,500  4,725  3,500  Tier 4  HO 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500  Tier 4  HO 

JAPAN C&F NAPHTHA SWAP (JA) 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 1  JA 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 1  JA 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 2  JA 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 2  JA 
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LA CARB DIESEL (OPIS) (LX) 

Spec Decrease USD  6,050  5,500  4,950  4,500    LX 

Hedge/Member Decrease USD  5,500  5,500  4,500  4,500    LX 

NWE GASOLINE SWAP-ARGUS PRICE FUT (AR) 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 1  AR 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 1  AR 

Spec Decrease USD  55,000  50,000  44,000  40,000  Tier 2  AR 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000  Tier 2  AR 

NY HARBOR RESIDUAL FUEL 1.0% S SWAP (MM) 

Spec Decrease USD  4,950  4,500  3,850  3,500    MM 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500    MM 

PREM UNL GAS 10 PPM (PLTS) RDM (7L) 

Spec Decrease USD  55,000  50,000  44,000  40,000    7L 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000    7L 

PREMIUM UNLD 10P FOB MED SWP (3G) 

Spec Decrease USD  55,000  50,000  44,000  40,000    3G 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000    3G 

PREMIUM UNLD 10PPM CARGOES CIF (4G) 

Spec Decrease USD  55,000  50,000  44,000  40,000    4G 

Hedge/Member Decrease USD  50,000  50,000  40,000  40,000    4G 

RBOB GASOLINE FUTURES (RB) 

Spec Decrease USD  6,750  5,000  5,400  4,000  Tier 1  RB 

Hedge/Member Decrease USD  5,000  5,000  4,000  4,000  Tier 1  RB 

Spec Decrease USD  6,075  4,500  4,725  3,500  Tier 2  RB 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500  Tier 2  RB 

Spec Decrease USD  6,075  4,500  4,725  3,500  Tier 3  RB 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500  Tier 3  RB 

Spec Decrease USD  6,075  4,500  4,725  3,500  Tier 4  RB 

Hedge/Member Decrease USD  4,500  4,500  3,500  3,500  Tier 4  RB 

SINGAPORE 380CST FUEL OIL SWAP (SE) 

Spec Decrease USD  27,500  25,000  22,000  20,000  Tier 1  SE 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000  Tier 1  SE 

Spec Decrease USD  27,500  25,000  22,000  20,000  Tier 2  SE 

Hedge/Member Decrease USD  25,000  25,000  20,000  20,000  Tier 2  SE 
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SINGAPORE FUEL 180CST CALSWAP (UA) 

Spec Decrease USD  24,200  22,000  22,000  20,000  Tier 1  UA 

Hedge/Member Decrease USD  22,000  22,000  20,000  20,000  Tier 1  UA 

Spec Decrease USD  24,200  22,000  22,000  20,000  Tier 2  UA 

Hedge/Member Decrease USD  22,000  22,000  20,000  20,000  Tier 2  UA 

SINGAPORE GASOIL SWAP (SG) 

Spec Decrease USD  5,500  5,000  4,950  4,500  Tier 1  SG 

Hedge/Member Decrease USD  5,000  5,000  4,500  4,500  Tier 1  SG 

Spec Decrease USD  5,500  5,000  4,950  4,500  Tier 2  SG 

Hedge/Member Decrease USD  5,000  5,000  4,500  4,500  Tier 2  SG 

SINGAPORE JET KEROSENE SWAP (KS) 

Spec Decrease USD  5,720  5,200  4,950  4,500  Tier 1  KS 

Hedge/Member Decrease USD  5,200  5,200  4,500  4,500  Tier 1  KS 

Spec Decrease USD  5,720  5,200  4,950  4,500  Tier 2  KS 

Hedge/Member Decrease USD  5,200  5,200  4,500  4,500  Tier 2  KS 

SINGAPORE NAPHTHA SWAP (SP) 

Spec Decrease USD  7,700  7,000  4,950  4,500    SP 

Hedge/Member Decrease USD  7,000  7,000  4,500  4,500    SP 
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NYMEX PETROLEUM PRODUCTS - Intra Spreads 

Argus Propane (Saudi Aramco) Swap - All Months (ARGUS PROPAN(SAUDI ARAMCO) SWP) 

Spec Increase USD  2,200  2,000  5,500  5,000    9N 

Hedge/Member Increase USD  2,000  2,000  5,000  5,000    9N 

Argus Propane Far East Index Swap - All Months (ARGUS PROPAN FAR EST INDEX SWP) 

Spec Increase USD  2,200  2,000  5,500  5,000    7E 

Hedge/Member Increase USD  2,000  2,000  5,000  5,000    7E 

Conway Propane (OPIS) Swap - All Months (CONWAY PROPANE (OPIS) SWAP) 

Spec Increase USD  935  850  1,210  1,100    W1 

Hedge/Member Increase USD  850  850  1,100  1,100    W1 

Conway Propane (OPIS) Swap - All Months (CONWAY PROPANE 5 DEC. SWP) 

Spec Increase USD  935  850  1,210  1,100    8K 

Hedge/Member Increase USD  850  850  1,100  1,100    8K 

European Propane CIF ARA (Argus) Swap - All Months (EURO PROPANE CIF ARA  SWAP) 

Spec Increase USD  4,180  3,800  5,500  5,000    PS 

Hedge/Member Increase USD  3,800  3,800  5,000  5,000    PS 

Mont Belvieu Ethane (OPIS) Swap  - All Months (ETHANE 5 DECIMAL) 

Spec Increase USD  715  650  935  850    C0 

Hedge/Member Increase USD  650  650  850  850    C0 

Mont Belvieu Ethane (OPIS) Swap  - All Months (MONT BELVIEU ETHANE (OPIS) SW) 

Spec Increase USD  715  650  935  850    W8 

Hedge/Member Increase USD  650  650  850  850    W8 

Mont Belvieu Ethane (OPIS) Swap  - All Months (MT. BELVIEU PHSCL ETHANE OPIS) 

Spec Increase USD  715  650  935  850    3Q 

Hedge/Member Increase USD  650  650  850  850    3Q 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MONT BELVIEU NAT GAS (OPIS) SW) 

Spec Increase USD  880  800  1,210  1,100    W3 

Hedge/Member Increase USD  800  800  1,100  1,100    W3 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MT BELIVIEU NAT GASOLINE BALMO) 

Spec Increase USD  880  800  1,210  1,100    R0 

Hedge/Member Increase USD  800  800  1,100  1,100    R0 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MT BELVIEU NAT GAS 5 D. OPIS) 

Spec Increase USD  880  800  1,210  1,100    7Q 

Hedge/Member Increase USD  800  800  1,100  1,100    7Q 
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Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MT. BELVIEU NAT GAS (OPIS) BLM) 

Spec Increase USD  880  800  1,210  1,100    V5 

Hedge/Member Increase USD  800  800  1,100  1,100    V5 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MT. BELVIEU PHSL NAT GAS OPIS) 

Spec Increase USD  880  800  1,210  1,100    3R 

Hedge/Member Increase USD  800  800  1,100  1,100    3R 

Mont Belvieu Normal Butane (OPIS) Swap - All Months (BUTANE 5 DECIMAL) 

Spec Increase USD  935  850  1,210  1,100    D0 

Hedge/Member Increase USD  850  850  1,100  1,100    D0 

Mont Belvieu Normal Butane (OPIS) Swap - All Months (MONT BELVIEU NRM BTN (OPIS) SW) 

Spec Increase USD  935  850  1,210  1,100    Z2 

Hedge/Member Increase USD  850  850  1,100  1,100    Z2 

Mont Belvieu Normal Butane (OPIS) Swap - All Months (MT. BLVU PHSCL NRML BUTAN OPIS) 

Spec Increase USD  935  850  1,210  1,100    3M 

Hedge/Member Increase USD  850  850  1,100  1,100    3M 

Mt Belvieu Propane (OPIS) Swap - All Months (MT BELIVIEU LDH PROPANE BALMO) 

Spec Increase USD  275  250  550  500    8O 

Hedge/Member Increase USD  250  250  500  500    8O 

Mt Belvieu Propane (OPIS) Swap - All Months (MT. BELVIEU PROPANE (OPIS) BLM) 

Spec Increase USD  275  250  550  500    V6 

Hedge/Member Increase USD  250  250  500  500    V6 

Mt Belvieu Propane (OPIS) Swap - All Months (MT. BLVU PHSCL LDH PROPAN OPIS) 

Spec Increase USD  275  250  550  500    3N 

Hedge/Member Increase USD  250  250  500  500    3N 

Mt Belvieu Propane (OPIS) Swap - All Months (PROPANE 5 DECIMAL) 

Spec Increase USD  275  250  550  500    B0 

Hedge/Member Increase USD  250  250  500  500    B0 

Mt Belvieu Propane (OPIS) Swap - All Months (PROPANE SWAP) 

Spec Increase USD  275  250  550  500    PT 

Hedge/Member Increase USD  250  250  500  500    PT 

Polyethylene - All Months (POLYETHYLENE FUTURES) 

Spec Increase USD  220  200  550  500    P6 

Hedge/Member Increase USD  200  200  500  500    P6 
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Polypropylene - All Months (POLYPROPYLENE FUTURES) 

Spec Increase USD  220  200  330  300    P1 

Hedge/Member Increase USD  200  200  300  300    P1 

Propane - Tier 1 vs Tier 2  (PROPANE FUTURES NYMEX) 

Spec Increase USD  540  400  675  500    PN 

Hedge/Member Increase USD  400  400  500  500    PN 

Propane - Tier 2 vs Tier 2  (PROPANE FUTURES NYMEX) 

Spec Increase USD  338  250  675  500    PN 

Hedge/Member Increase USD  250  250  500  500    PN 

PROPANE NON LDH MT BELVIEU - All Months (MT. BLVU PHSCL NONLDH PN OPIS) 

Spec Increase USD  275  250  550  500    3P 

Hedge/Member Increase USD  250  250  500  500    3P 

PROPANE NON LDH MT BELVIEU - All Months (PROPANE NON LDH MT BELVIEU) 

Spec Increase USD  275  250  550  500    1R 

Hedge/Member Increase USD  250  250  500  500    1R 
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COMEX METALS - Volatility Scan (volScan) Rate 

COMEX GOLD (CMX-GC) - volScan 

Clearing Member Rate Increase  0.04  0.05 

COMEX SILVER (CMX-SI) - volScan 

Clearing Member Rate Increase  0.04  0.05 
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