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DAILY PRICE LIMITS IN NYMEX COTTON FUTURES

On January 31, 2011, daily price limits were implemented on the NYMEX Cotton futures contract that were
consistent with the daily price limits on the physically-delivered ICE-US Cotton No. 2 futures contract.
Because the frequency of limit moves was adversely affecting the cotton market’s price discovery function,
ICE-US amended their rules on price limits in cotton on February 7, 2010. NYMEX has received CFTC
approval to amend NYMEX Rule 932 to maintain daily price limit consistency between the NYMEX and ICE-
US cotton markets. Implementation is February 11, 2011.

If you require any additional information, please contact Randy Shao at 312-648-3795 or via e-mail at
Renyuan.Shao@cmegroup.com; Fred Seamon at 312-634-1587 or via e-mail at

Fred.Seamon@cmegroup.com.
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Deletions [bracketed-and struck-through]; Additions bolded and underlined.

NYMEX Rulebook 932

932.05 Prices, Price Fluctuations, and Daily Price Limit

NYMEX Cotton Futures Contract bids and offers shall be quoted in increments of cents and hundredths of a
cent per pound. The minimum price increment shall be one hundredth of a cent ($.0001) per pound.

To maintain consistency with the primary physically-delivered Cotton futures contract, daily price
limits will be consistent with the ICE-US Cotton futures market as detailed in the ICE-US Rulebook for
Cotton No. 2 Futures and Options.




