DISCLAIMERS

ARGUS MEDIA
“‘ARGUS”, “ARGUS MEDIA”, THE ARGUS LOGO AND ALL ARGUS INDEX NAMES ARE TRADEMARKS
OF ARGUS MEDIA LIMITED AND ARE USED UNDER LICENSE. ALL ARGUS INDEXES/PRICE
ASSESSMENTS USED IN CONNECTION WITH TRADING AND/OR CLEARING OF CONTRACTS BELONG
TO THE ARGUS MEDIA GROUP AND MAY ONLY BE USED UNDER LICENSE.

ARGUS HAS NO RESPONSIBILITY FOR OR LIABILITY IN CONNECTION WITH THE ADMINISTRATION,
MARKETING OR TRADING OF ANY CONTRACT IN RELATION TO WHICH ITS INDEXES MAY BE USED
AND ARGUS DOES NOT RECOMMEND, SPONSOR, ENDORSE, SELL OR PROMOTE OR PROVIDE ANY
KIND OF INVESTMENT OR FINANCIAL ADVICE IN RESPECT OF SUCH CONTRACTS.

NEITHER THE NEW YORK MERCANTILE EXCHANGE INC. ITS AFFILIATES NOR ARGUS MEDIA
GUARANTEES THE ACCURACY AND/OR COMPLETENESS OF ANY ARGUS INDEX OR RELATED DATA
AND HAVE NO LIABILITY FOR ERRORS, OMISSIONS OR INTERRUPTIONS IN CONNECTION WITH
SUCH INDEX OR DATA. NEW YORK MERCANTILE EXCHANGE INC, ITS AFFILIATES AND ARGUS
MEDIA MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY
ANY PERSON OR ENTITY FROM ANY TRADING BASED ON SUCH INDEX, OR FOR ANY OTHER USE
IN RESPECT OF AN ARGUS INDEX. NEW YORK MERCANTILE EXCHANGE INC, ITS AFFILIATES AND
ARGUS MEDIA MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO ANY ARGUS INDEX OR RELATED DATA OR ANY CONTRACT IN RELATION TO WHICH
AN ARGUS INDEX IS USED. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL NEW
YORK MERCANTILE EXCHANGE INC, ITS AFFILIATES OR ARGUS MEDIA HAVE ANY LIABILITY FOR
LOST PROFITS OR DIRECT, INDIRECT, PUNITIVE, SPECIAL, OR CONSEQUENTIAL LOSS OR
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

THE BALTIC EXCHANGE LIMITED AND BALTIC EXCHANGE INFORMATION SERVICES LIMITED
(herein “THE BALTIC EXCHANGE”)

NEITHER NYMEX, ITS AFFILIATES, NOR THE BALTIC EXCHANGE GUARANTEES THE ACCURACY
AND/OR COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN.

NYMEX, ITS AFFILIATES AND THE BALTIC EXCHANGE MAKE NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
INDEX, TRADING BASED ON THE INDEX, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH
THE TRADING OF THE CONTRACTS, OR, FOR ANY OTHER USE. NYMEX, ITS AFFILIATES AND THE
BALTIC EXCHANGE MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT SHALL NYMEX, ITS AFFILIATES OR THE BALTIC EXCHANGE HAVE ANY
LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGE.

The Baltic Exchange licenses the New York Mercantile Exchange, Inc. ("NYMEX") to use various Baltic
Exchange price assessments in connection with the trading or posting of the contracts. Baltic Exchange does
not sponsor, endorse, sell or promote the contract and makes no recommendations concerning the advisability
of investing in the contract.

EPEX SPOT SE

EPEX SPOT SE has the exclusive control and is the sole owner of any intellectual property right on any data
(in particular market data such as prices and indices) calculated as part of its operations of the spot markets.
CME has been granted by EPEX SPOT SE with strictly defined nontransferable and non-sublicensable
Licensing rights. One may not download, reproduce, license, cease or use it for commercial purposes without
the explicit prior approval of EPEX SPOT SE. EPEX SPOT SE does not give any warranty, and excludes
any liability (whether in negligence or otherwise) with respect thereto generally or specifically in relation to
any errors, omissions or interruptions in the indices nor any error or omission concerning data for which its
indexes are used as price reference.



FASTMARKETS/AMM/METAL BULLETIN

ICIS

OPIS

FASTMARKETS GLOBAL LTD. AND ITS AFFILIATES (COLLECTIVELY, “FASTMARKETS”) licenses
Chicago Mercantile Exchange Inc. and its affiliates including Commodity Exchange, Inc. ("COMEX") to use
various Fastmarkets price assessments (including Fastmarkets AMM, AMM, Fastmarkets MB, Risi/Risi Inc.
and Metal Bulletin Assessments) (each an “Index” and collectively, the “Indexes”) in connection with the
trading or posting of certain contracts based upon such price  assessments.

CME GROUP INC. AND ITS AFFILIATES (COLLECTIVELY, “CME”) AND FASTMARKETS DO NOT
GUARANTEE THE ACCURACY AND/ OR COMPLETENESS OF THE INDEX OR ANY OF THE DATA
INCLUDED THEREIN AND NEITHER CME NOR FASTMARKETS SHALL HAVE ANY LIABILITY FOR ANY
ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN. NEITHER CME NOR FASTMARKETS MAKE ANY
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR
ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA INCLUDED
THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, OR, FOR ANY OTHER USE.
NEITHER CME NOR FASTMARKETS MAKE ANY WARRANTIES, EXPRESS OR IMPLIED, AND EACH
HEREBY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL CME OR FASTMARKETS HAVE ANY
LIABILITY FOR ANY LOST PROFITS OR DIRECT, INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

Reed Business Information Ltd (trading as “ICIS”) licenses New York Mercantile Exchange, Inc. (“NYMEX” or
“Exchange”), and its affiliates to use various ICIS price assessments in connection with the trading and/or
clearing of the product. Neither Exchange nor its affiliates nor ICIS guarantees the accuracy, timeliness or
completeness of the index or any of the data included therein.

TO THE FULL EXTENT PERMITTED BY LAW, NYMEX AND ITS AFFILIATES AND ICIS MAKE NO
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR
ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA INCLUDED
THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, OR, FOR ANY OTHER USE. TO
THE FULL EXTENT PERMITTED BY LAW, NYMEX AND ITS AFFILIATES AND ICIS MAKE NO
WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE
INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT,
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED
OF THE POSSIBILITY OF SUCH DAMAGES.

OPIS licenses the New York Mercantile Exchange, Inc. ("NYMEX") to use various OPIS price assessments in
connection with the trading of the contract.

NEITHER NYMEX AND ITS AFFILIATES NOR OPIS GUARANTEES THE ACCURACY AND/OR
COMPLETENESS OF THE ASSESSMENT OR ANY OF THE DATA INCLUDED THEREIN.

NYMEX AND ITS AFFILIATES AND OPIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS TO THE
RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE ASSESSMENT,
TRADING BASED ON THE ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH
THE TRADING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX AND ITS AFFILIATES AND
OPIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE
ASSESSMENT OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN
NO EVENT SHALL NYMEX AND ITS AFFILIATES OR OPIS HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.



S&P GLOBAL PLATTS
NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES, NOR S&P GLOBAL
PLATTS GURANTEES THE ACCURACY AND/OR COMPLETENESS OF THE INDEX OR ANY OF THE
DATA INCLUDED THEREIN.

NYMEX, ITS AFFILIATES AND S&P GLOBAL PLATTS MAKE NO WARRANTIES, EXPRESS OR IMPLIED,
AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE INDEX,
TRADING BASED ON THE INDEX, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING OF THE CONTRACTS, OR, FOR ANY OTHER USE. NYMEX, ITS AFFILIATES AND S&P
GLOBAL PLATTS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN, WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT SHALL NYMEX, ITS AFFILIATES OR S&P GLOBAL PLATTS HAVE ANY
LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

“Platts” and “S&P Global Platts” are trademarks of S&P Global Inc. and have been licensed for use by NYMEX.
S&P Global Platts does not sponsor, endorse, sell or promote the contracts and S&P Global Platts makes no
recommendations concerning the advisability of investing in the contracts.

SHANGHAI GOLD EXCHANGE

Shanghai Gold Exchange, SGE and Shanghai Gold applicable trademarks registered by Shanghai Gold
Exchange at the State Administration for Market Regulation of the People’s Republic of China (the previous
State Administration for Industry & Commerce) and used herein under licensed from Shanghai Gold Exchange
(“SGE”). All intellectual property rights and trademarks in Shanghai Gold Benchmark Price belong to SGE
and can be only used under license. SGE and its affiliates do not sponsor, initiate, endorse, sell futures
contracts, options on futures contracts, swaps, and other over-the-counter products developed on the basis
of Shanghai Gold Benchmark Price (“Contract”) in any manner, and shall not be liable for the obligations and
responsibilities in connection with management, promotion or trading of Contract. SGE makes no warranties
or representations whether express or implied including as to the results to be obtained from using Shanghai
Gold Benchmark Price and shall have no obligation or liability relating to using Shanghai Gold Benchmark
Price to the fullest extent permitted at law.

UxC, LLC
UxC, LLC licenses the New York Mercantile Exchange, Inc. ("NYMEX") to use various UxC, LLC prices in
connection with the trading of the contracts.

NEITHER NYMEX NOR UxC, LLC GUARANTEES THE ACCURACY AND/OR COMPLETENESS OF THE
INDEX OR ANY OF THE DATA INCLUDED THEREIN.

NYMEX AND UxC, LLC MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE
OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE SPOT PRICE, TRADING BASED ON THE
SPOT PRICE, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF
CONTRACTS, OR, FOR ANY OTHER USE. NYMEX AND UxC, LLC MAKE NO WARRANTIES, EXPRESS
OR IMPLIED, AND HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE SPOT PRICE OR ANY DATA INCLUDED
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL NYMEX OR UxC, LLC
HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY
OF SUCH DAMAGES.



