
 

 

Special Executive Report 
 

DATE:  June 11, 2024 

SER#:  9391 
 
SUBJECT:  Correction to an Administrative Error to the Termination of Trading 

Rule of the Monthly Options on U.S. Dollar/Offshore Chinese Renminbi 
(USD/RMB) Futures Contract 

 
Effective June 27, 2024, and pending all relevant Commodity Futures Trading Commission (“CFTC”) 
regulatory review periods, Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) will correct an 
administrative error in CFTC Submission 23-106 dated March 6, 2023 in Rule 284A01.G. (“Termination of 
Trading and Expiration Days for Options”) of the Monthly Options on U.S. Dollar/Offshore Chinese 
Renminbi (USD/RMB) Futures contract (the “Contract”). 
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Rulebook 
Chapter 

Monthly Options on U.S. Dollar/Offshore Chinese Renminbi 
(USD/RMB) Futures   

CNH 284A 

  
Specifically, the Exchange is correcting an administrative error in the Termination of Trading rule for the 
Contract where the rule language states the termination of trading for monthly options occurs on the Friday 
immediately preceding the third Wednesday of the contract month.  The Exchange intended that the 
termination of trading for the Contract occur on the second Friday immediately preceding the third 
Wednesday of the contract month.  The word “second” was inadvertently omitted from Rule 284A01.G.  
 
It should be noted that:  (a) language in connection with the termination of trading of the Contract was 
correctly provided in SER 9158R dated March 17, 2023; and (b) the correction to the administrative error 
reflects the operational practice of the Contract since the initial launch on April 3, 2023.   
 
Exhibit A below provides the correction to the Rule 284A01.G. provided in blackline format. 
 
 
 
For additional information, please contact: 
 
Business Line Management 
Chris Povey   chris.povey@cmegroup.com   +44 20 3379 3080 
 
Research and Product Developement 
Lori Aldinger   lori.aldinger@cmegroup.com    +1 312 930 2337 
        
 
             

https://www.cmegroup.com/content/dam/cmegroup/market-regulation/rule-filings/2023/3/23-106_1.pdf
https://www.cmegroup.com/content/dam/cmegroup/notices/ser/2023/03/SER-9158R.pdf
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Exhibit A 
 

CME Rulebook 
(additions underscored) 

 

Chapter 284A 
Options on U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures 

 
*** 
284A01.    OPTION CHARACTERISTICS 

*** 

284A01.G.  Termination of Trading and Expiration Days for Options 
1. Monthly Options in the March Quarterly Cycle ("Quarterly Options") 
Trading in monthly options in the March quarterly cycle (i.e., March, June, September and 
December) shall terminate at 2:00 p.m. Shanghai time/3:00 p.m. Tokyo time on the second 
Friday immediately preceding the third Wednesday of the contract month. If the foregoing date 
for termination is a scheduled Exchange holiday, trading in monthly options shall terminate on the 
immediately preceding business day. In the event that the underlying futures market does not 
open on the scheduled expiration day, the option expiration shall be extended to the next day on 
which the underlying futures market is open for trading. 

2. Monthly Options Not in the March Quarterly Cycle ("Serial Options") 

Trading in monthly options not in the March quarterly cycle (i.e., January, February, April, May, July, 
August, October and November) shall terminate at 2:00 p.m. Shanghai time/3:00 p.m. Tokyo 
time on the second Friday immediately preceding the third Wednesday of the contract month. 
If the foregoing date for termination is a scheduled Exchange holiday, trading in monthly options 
shall terminate on the immediately preceding business day. In the event that the underlying futures 
market does not open on the scheduled expiration day, the option expiration shall be extended to 
the next day on which the underlying futures market is open for trading. 

 
[Remainder of Rule is unchanged] 
 


