
 
 

Special Executive Report 
 
DATE: January 19, 2024  

SER#: 9321 

SUBJECT: Clarification Amendments to the Euro/U.S. Dollar (EUR/USD) Futures, 
BTIC on Euro/U.S. Dollar (EUR/USD) Futures, E-Mini Euro/U.S. Dollar (EUR/USD) 
Futures, and Micro Euro/U.S. Dollar (EUR/USD) Futures Contracts 

 
Effective Friday, February 9, 2024, and pending all relevant CFTC regulatory review periods, Chicago 
Mercantile Exchange Inc. (“CME” or “Exchange”) will amend Rules 26106. (“Basis Trade at Index Close 
(“BTIC”) Transactions”), Rule 261B03.C. (“Final Settlement”) of the Euro/U.S. Dollar (EUR/USD) Futures and 
BTIC on Euro/U.S. Dollar (EUR/USD) Futures contracts respectively and Rules 26X01.G. Termination of 
Trading of the Euro/U.S. Dollar (EUR/USD) Futures, E-Mini Euro/U.S. Dollar (EUR/USD) Futures and Micro 
Euro/U.S. Dollar (EUR/USD) Futures contracts (the “Contracts”) as noted in the table below (collectively, the 
“Rule Amendments”). 
 

 
Contract Title 

CME Globex Code / 
CME ClearPort Code / 

BTIC Code 

 
CME Rulebook 

Chapter 

Euro/U.S. Dollar (EUR/USD) Futures 6E / EC / 6EB 261 

BTIC+ on Euro/U.S. Dollar (EUR/USD) Futures 6EP / 6EP / n/a 261B 

E-Mini Euro/U.S. Dollar (EUR/USD) Futures E7 / E7 / n/a 262 

Micro Euro/U.S. Dollar (EUR/USD) Futures M6E / M6E / n/a 292 

 
 
The BTIC Transactions and Final Settlement amendments in connection with the EUR/USD Futures and 
BTIC+ on Euro/USD Futures contracts are intended to clarify that the mid-rate of the WM/Refinitiv Closing Spot 
Rate is used as the reference index for the EUR/USD currency pair for the purpose of settling Basis Trade at 
Index Close (“BTIC”) transactions in those contracts.  This codifies the current practice for the use of the index 
and has no impact on the current functionality or economic value of BTIC transactions in the Contracts. 
 
The Termination of Trading amendments in connection with the EUR/USD Futures, E-mini EUR/USD Futures, 
and Micro EUR/USD Futures contracts updates the name of the related settlement system regarding these 
contracts. 
 
The Rule Amendments are provided in Appendix A in blackline format.  
 
 
 
Please refer any questions on this subject to: 
 
Phil Hermon  phil.hermon@cmegroup.com  +44 20 3379 3983 
Richard Stevens richard.stevens@cmegroup.com +44 20 3379 3790 
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APPENDIX A 
 

CME Rulebook 
(deletions overstruck, additions underscored) 

 
Chapter 261 

Euro/U.S. Dollar (EUR/USD) Futures 
 

*** 
26101.  TRADING SPECIFICATIONS 

*** 
26101.G. Termination of Trading  
Futures trading shall terminate on the second Business Day immediately preceding the third Wednesday 
of the contract month. If this date for termination of trading is not separated from the delivery day by at 
least one Business Day for the Eurosystem real-time gross settlement system ECU Clearing System 
of the ECU Banking Association (EBA), futures trading shall terminate on the next preceding Business 
Day. If the date for termination of trading defined above is a bank holiday in Chicago or New York City, 
futures trading shall terminate on the next preceding Business Day common to Chicago and New York City 
banks and the Exchange.   

*** 

26106. BASIS TRADE AT INDEX CLOSE (“BTIC”) TRANSACTIONS 

 All BTIC transactions must be executed in accordance with the requirements of Rule 524.B. 

 In respect of BTIC transactions in Euro/U.S. Dollar (EUR/USD) Futures contracts, the reference index shall 
be the mid-rate of the WM/Refinitiv London 4:00 p.m. Closing Spot Rate for EUR/USD (the “Index”). 

 26106.A. Block Trade Requirements  

 BTIC block trades must be executed in accordance with the requirements of Rule 526. For a BTIC or BTIC 
block trade executed on a given Trading Day on or before the commencement of the assessment period 
of the Index, the corresponding futures price shall be made by reference to the Index closing value for the 
current Trading Day. For a BTIC or BTIC block trade executed on a given Trading Day after the 
commencement of the assessment period of the Index, the corresponding futures price shall be made by 
reference to the Index closing value for the next Trading Day.  

 26106.B. Price Assignment Procedures  

 The price assignment procedures for BTIC transactions shall follow Rule 524.B.3.  

 26106.C. Minimum Price Increments  

 Bids and offers shall be quoted in U.S. dollars per Euro. For trades executed on CME Globex electronic 
trading platform, minimum price fluctuations shall be in multiples of $0.000005 per Euro, equivalent to 
$0.625 per contract. For transactions submitted through CME ClearPort, the minimum price fluctuation 
shall be $0.000001 per Euro. For avoidance of doubt, a BTIC transaction may trade at positive or negative 
values, or at a value of zero, in accordance with Rules 524.B. 

 

[The remainder of Chapter 261 is unchanged] 

 
Chapter 261B 

BTIC+ on Euro/U.S. Dollar (EUR/USD) Futures 

 

*** 

261B03. SETTLEMENT PROCEDURES 

 *** 

 261B03.C. Final Settlement 

 Clearing Members holding a long (short) position in an expiring BTIC+ on EC Futures at its Termination of 
Trading (Rule 261B02.G.) will result in the clearing member holding a long (short) position in an EC Futures 
as a BTIC transaction. Such BTIC transaction to buy (sell) shall be assigned with a price equal to the Final 
Settlement Price. Subsequently, and in accordance with Rule 26106.B., BTIC+ on EC Futures will be 



 

assigned a price reflecting the mid-rate of the WM/Refinitiv Closing Spot Rate for EUR/USD on the 
Delivery Date. 

 

[The remainder of Chapter 261B is unchanged] 

 
Chapter 262 

E-mini Euro/U.S. Dollar (EUR/USD) Futures 

 
*** 
26201. TRADING SPECIFICATIONS 

*** 
26201.G. Termination of Trading  
Futures trading shall terminate on the second Business Day immediately preceding the third Wednesday of the 
contract month. If this date for termination of trading is not separated from the delivery day by at least 
one Business Day for the Eurosystem real-time gross settlement system ECU Clearing System of the ECU 
Banking Association (EBA), futures trading shall terminate on the next preceding Business Day. If the date for 
termination of trading defined above is a bank holiday in Chicago or New York City, futures trading shall terminate 
on the next preceding Business Day common to Chicago and New York City banks and the Exchange.   

 

[The remainder of Chapter 262 is unchanged] 

 
Chapter 292 

Micro Euro/U.S. Dollar (EUR/USD) Futures 

 
*** 
29201. TRADING SPECIFICATIONS 

*** 
29201.G. Termination of Trading  
Futures trading shall terminate on the second Business Day immediately preceding the third Wednesday of the 
contract month. If this date for termination of trading is not separated from the delivery day by at least 
one Business Day for the Eurosystem real-time gross settlement system ECU Clearing System of the ECU 
Banking Association (EBA), futures trading shall terminate on the next preceding Business Day. If the date for 
termination of trading defined above is a bank holiday in Chicago or New York City, futures trading shall terminate 
on the next preceding Business Day common to Chicago and New York City banks and the Exchange. 

 

[The remainder of Chapter 292 is unchanged] 

   
 


