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DATE: June 14, 2022

SER#: 9000

SUBJECT: Amendments to the Warrant Conditions and Requirements of the
Platinum Futures and Palladium Futures Contracts to Expand the

Chain of Custody of Metal Eligible for Delivery

Effective Monday, August 1, 2022, and pending all relevant CFTC regulatory review periods, New York
Mercantile Exchange, Inc. (“NYMEX” or “Exchange”) will amend Rule 10X101.C. (“Warrant”) of the Platinum
and Palladium Futures contracts (the “Contracts”) to expand the chain of custody of metal eligible for

delivery eligibility against the Contracts (collectively, the “Rule Amendments”).

Rulebook | Commodity
Contract Title Chapter Code
Platinum Futures 105 PL
Palladium Futures 106 PA

Specifically, the Exchange is adopting a new provision in Rule 10X101.C. to contemplate storage vaults
located in Zurich, Switzerland or London, U.K. owned or controlled by the London Precious Metals Clearing
Limited (“LPMCL”) or custodians offering vaulting services in the Loco London Market against delivery of
platinum and palladium deliverable against the Contracts (collectively, the “Rule Amendments”).

The Rule Amendments are provided in Exhibit A below in blackline format.

Please refer questions on this subject to:

Research and Product Development

Joann Arena joann.arena@cmegroup.com

(212) 299-2356



https://www.cmegroup.com/rulebook/NYMEX/1a/105.pdf
https://www.cmegroup.com/rulebook/NYMEX/1a/106.pdf
https://www.lbma.org.uk/market-standards/vault-storage
mailto:joann.arena@cmegroup.com
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105101.

[End of rule.]

Exhibit A
NYMEX Rulebook
(additions underscored) deletions struck-through)

Chapter 105
Platinum Futures

CONTRACT SPECIFICATIONS
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105101.C. Warrant

Each Warrant shall contain the information set forth in the Assay Certificate, incised on the bar, or
clearly identified on the package; provided, however, that weight shall be expressed in troy ounces.
If the weight incised on the bar or set forth on the Assay Certificate is in grams, it shall be converted
to troy ounces by dividing the weight in grams by 31.1035 and rounding to the nearest thousandth of
a troy ounce. The Warrant shall represent that the standard platinum unit or larger platinum unit:

1.

is a Brand, meeting the grade and quality specifications herein, received directly from its
Producer by means of one or more Carriers and/or, with respect to platinum from the
Producer, by means of such Producer’s own transport, or

is a Brand, meeting the grade and quality specifications herein, received directly from one or
more storage vaults located in Zurich, Switzerland owned or controlled by either Credit Suisse
Group or UBS AG, by means of one or more Carriers. Such storage vaults are delivery
locations for the London Platinum and Palladium Market. Upon request of the Depository, the
seller’'s clearing member shall provide to the Depository a pro forma invoice and a bar list
issued by either Credit Suisse Group or UBS AG (or the wholly-owned subsidiary that owns
such vault), and, if so requested, the Depository is not required to issue a Warrant for any
such standard platinum unit or larger platinum unit until such documentation has been
provided, or

is a Brand, meeting the grade and quality specifications herein, received directly from one or

5.6

6.7.

more storage vaults located in Zurich, Switzerland or London, U.K. owned or controlled by
members of the London Precious Metals Clearing Limited (“LPMCL”) or custodians offering
vaulting services in the Loco London Market, by means of one or more Carriers. Upon request
of the Depository, the seller’s clearing member shall provide to the Depository a bar list issued
by the aforementioned vault or custodian and, if so requested, the Depository is not required
to issue a Warrant for any such contract unit until such documentation has been provided, or

was received directly from an Assayer or Producer by means of one or more Carriers and/or,
with respect to platinum from the Producer, by means of such Producer’s own transport, and
was accompanied by an Assay Certificate(s) for each piece in the contract unit, or

was received directly from an Assayer or Producer by means of one or more Carriers and/or,
with respect to platinum from the Producer, by means of such Producer’'s own transport, and
was not accompanied by an Assay Certificate(s) for each piece in the contract unit but has
been determined to be Eligible after having been inspected by an Assayer or Producer, or
was received directly from another Depository by means of one or more Carriers, provided,
however, that the platinum was previously Eligible, or

was deposited at a Depository, and thereafter inspected by an Assayer or Producer and
determined to be Eligible.


https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwitzID807T3AhXQPsAKHTqyDrYQFnoECBEQAQ&url=https%3A%2F%2Fwww.lpmcl.com%2F&usg=AOvVaw0KDp92TOLNNKPhjjAMxrxZ
https://www.lbma.org.uk/market-standards/vault-storage
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106101.

[End of rule.]

Chapter 106
Palladium Futures

CONTRACT SPECIFICATIONS
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106101.C. Warrant

Each Warrant shall contain the information set forth in the Assay Certificate, incised on the bar, or

clearly identified on the package; provided, however, that weight shall be expressed in troy ounces.

If the weight incised on the bar or set forth on the Assay Certificate is in grams, it shall be converted

to troy ounces by dividing the weight in grams by 31.1035 and rounding to the nearest thousandth

of a troy ounce. The Warrant shall represent that the standard palladium unit or larger palladium
unit:

1. is a Brand, meeting the grade and quality specifications herein, received directly from its
Producer by means of one or more Carriers and/or, with respect to palladium from the
Producer, by means of such Producer’s own transport, or

2. is aBrand, meeting the grade and quality specifications herein, received directly from one or
more storage vaults located in Zurich, Switzerland owned or controlled by either Credit Suisse
Group or UBS AG, by means of one or more Carriers. Such storage vaults are delivery
locations for the London Platinum and Palladium Market. Upon request of the Depository, the
seller’'s clearing member shall provide to the Depository a pro forma invoice and a bar list
issued by either Credit Suisse Group or UBS AG (or the wholly-owned subsidiary that owns
such vault), and, if so requested, the Depository is not required to issue a Warrant for any
such standard palladium unit or larger palladium unit until such documentation has been
provided, or

3. is a Brand, meeting the grade and quality specifications herein, received directly from one or
more storage vaults located in Zurich, Switzerland or London, U.K. owned or controlled by
members of the London Precious Metals Clearing Limited (“LPMCL”) or custodians offering
vaulting services in the Loco London Market, by means of one or more Carriers. Upon request
of the Depository, the seller’s clearing member shall provide to the Depository a bar list issued
by the aforementioned vault or custodian and, if so requested, the Depository is not required
to issue a Warrant for any such contract unit until such documentation has been provided, or

3.4. was received directly from an Assayer or Producer by means of one or more Carriers and/or,
with respect to palladium from the Producer, by means of such Producer’s own transport, and
was accompanied by an Assay Certificate(s) for each piece in the contract unit, or

4.5. was received directly from an Assayer or Producer by means of one or more Carriers and/or,
with respect to palladium from the Producer, by means of such Producer’s own transport, and
was not accompanied by an Assay Certificate(s) for each piece in the contract unit but has
been determined to be Eligible after having been inspected by an Assayer or Producer, or

56 was received directly from another Depository by means of one or more Carriers, provided,
however, that the palladium was previously Eligible, or

6.7. was deposited at a Depository, and thereafter inspected by an Assayer or Producer and
determined to be Eligible.


https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwitzID807T3AhXQPsAKHTqyDrYQFnoECBEQAQ&url=https%3A%2F%2Fwww.lpmcl.com%2F&usg=AOvVaw0KDp92TOLNNKPhjjAMxrxZ
https://www.lbma.org.uk/market-standards/vault-storage

