
 

 

Special Executive Report 
 
DATE:  November 5, 2020 
 
SER#:  8678 
 
SUBJECT:  Amendments to the CME and NYMEX Position Limits, Position 

Accountability, and Reportable Level Table  of the CME USD Malaysian 
Crude Palm Oil Calendar Futures, USD Malaysian Crude Palm Oil 
Average Price Option, Bursa Malaysia Crude Palm Oil – Gasoil Spread 
Futures and the NYMEX European Low Sulfur Gasoil Financial Futures 
Contracts – Temporary Suspension of Trading and Clearing of the 
Affected Contract Months of the CME Contracts 

 

Effective on Monday, November 23, 2020, and pending all relevant CFTC regulatory review periods, 
Chicago Mercantile Exchange Inc. (“CME”) and New York Mercantile Exchange, Inc. (“NYMEX”) 
(collectively, the “Exchanges”) are certifying to the Commodity Futures Trading Commission (“CFTC” or 
“Commission”) amendments to the Position Limits, Position Accountability, and Accountability table (the 
“Table”)  of the USD Malaysian Crude Palm Oil Calendar Futures, USD Malaysian Crude Palm Oil Average 
Price Option and Bursa Malaysia Crude Palm Oil - Gas Oil Spread Futures contracts (the “CME Contracts”) 
commencing with the January 2022 contract month and beyond. 

Also at this time and effective close of business on December 31, 2021,  NYMEX will amend the Table for 
the Bursa Malaysia Crude Palm Oil – Gasoil Spread Futures contract such that this contract will aggregate 
into NYMEX’s European Low Sulphur Gasoil Financial Futures contract (Rulebook Chapter: 728; CME 
Globex Code: AGX; CME ClearPort Code: GX) (the “NYMEX Contract”) (collectively, the “Contracts”). 

Finally, effective immediately CME will suspend trading and clearing of the January 2022 contract month 
and beyond of the CME Contracts (there is no open interest in these contract months) until the effective 
date of November 23, 2020 (collectively, the “Rule Amendments”). 

 

Contract Title 
USD Malaysian 
Crude Palm Oil 

Calendar Futures 

USD Malaysian 
Crude Palm Oil 
Average Price 

Option 

Bursa Malaysia 
Crude Palm Oil – 

Gasoil Spread 
Futures 

Commodity Code CPO POO POG 

CME Rulebook Chapter 204 204D 204E 

Spot-Month, Single-Month and All-Month 
Aggregate Into Futures Equivalent Leg (1) 

CPO CPO CPO 

Spot-Month, Single-Month and All-Month 
Aggregate Into Futures Equivalent Leg (2) 

  POG GX 

Spot-Month, Single-Month and All-Month 
Aggregate Into Ratio Leg (1) 

 1 POO : 1 CPO 1 POG : 1 CPO 



Spot-Month, Single-Month and All-Month 
Aggregate Into Ratio Leg (2) 

  40 POG : 1 GX 

Initial Spot-Month Limit (In Net Futures 
Equivalents) Leg (1) / Leg (2) 

3,000 3,000 3,000/3,000 1,500 

Single-Month Limit (In Net Futures 
Equivalents) Leg (1) / Leg (2) 

3,000 3,000 3,000/3,000 

All-Month Limit (In Net Futures Equivalents) 
Leg (1) / Leg (2) 

3,000 3,000 3,000/3,000 

Single-Month Accountability Levels (In Net 
Futures Equivalents) Leg (1) / Leg (2) 

8,000 8,000 8,000/7,000 

All-Month Accountability Levels (In Net 
Futures Equivalents) Leg (1) / Leg (2) 

8,000 8,000 8,000/7,000 

 

Currently, the USD Malaysian Crude Palm Oil Calendar Futures and the USD Malaysian Crude Palm Oil 
Average Price Option are subject to Spot Month/Single Month/All Months Position Limits of 
3,000/3,000/3,000 contracts, respectively. The Exchanges will apply new Single Month/All Month Position 
Accountability Levels of 8,000/8,000 contracts and will remove the Single Month/All Month Position Limits. 

There will be no change in the Spot Month Position Limits of 3,000 contracts for the USD Malaysian Crude 
Palm Oil Calendar Futures and the USD Malaysian Crude Palm Oil Average Price Option. The Exchanges 
conducted an analysis of cash market overview and deliverable supply on the Malaysian crude palm oil and 
European Gasoil market which is provided in Exhibit B. 

Positions in USD Malaysian Crude Palm Oil Average Price Options will continue to aggregate into the USD 
Malaysian Crude Palm Oil Calendar Futures. 

The Exchanges will also amend the position aggregation for the Bursa Malaysia Crude Palm Oil – Gasoil 
Spread Futures. 

Currently positions in the Bursa Malaysia Crude Palm Oil – Gasoil Spread Futures aggregate into the USD 
Malaysian Crude Palm Oil Calendar Futures for leg 1, and Bursa Malaysia Crude Palm Oil - Gas Oil Spread 
Futures for leg 2. 

The Exchanges are proposing that leg 2 of the contract aggregate into NYMEX’s European Low Sulphur 
Gasoil Financial Futures contract (Commodity Code: GX). The aggregation ratio will be 40 Bursa Malaysia 
Crude Palm Oil – Gasoil Spread Futures (25 metric tons per contract) to 1 European Low Sulphur Gasoil 
Financial Futures (1,000 metric tons per contract). Spot month limits for the European Low Sulphur Gasoil 
Financial Futures is 1,500 contracts and the single month/all month position accountability levels are 
7,000/7,000 contracts. The initial spot month limit effective date for the European Low Sulphur Gasoil 
Financial Futures is close of trading 3 business days prior to the last trading day of the contract. 

Leg 1 position aggregation for the futures into the USD Malaysian Crude Palm Oil Calendar Futures will 
remain unchanged. Therefore, the removal of 3,000 single/all month limits and addition of 8,000 single/all 
month accountability levels for the USD Malaysian Crude Palm Oil Calendar Futures will also apply for leg 
1 positions in the Bursa Malaysia Crude Palm Oil – Gasoil Spread Futures. 

 

Please refer questions on this subject to: 

Nelson Low   nelson.low@cmegroup.com   (65) 6593 5570 
Cameron Liao    kenghui.liao@cmegroup.com  (65) 6593 5588 
  
 

mailto:nelson.low@cmegroup.com
mailto:kenghui.liao@cmegroup.com

