{3 CME Group

Special Executive Report

DATE: July 20, 2020
SER#: 8627
SUBJECT: Initial Resetting of Price Limits for the Lean Hog Futures Contract

Effective Monday, August 31, 2020 for trade date Tuesday, September 1, 2020, Chicago Mercantile
Exchange Inc. (“CME” or “Exchange”) will reset price limits for the Lean Hog futures contract (the
“Contract”).

The new futures price limits effective on trade date September 1, 2020 are shown in the table below and
will remain in effect until the first trading day in September 2021. There are no price limits on the spot
month of the Contract during the last two (2) trading days.

In addition, please be reminded that price limits are not applicable to Options on Lean Hog Futures
contracts.
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Futures

Spread Limits will be calculated accordingly:

Calendar Spreads: 2x the initial or expanded limit
Butterfly Spreads: 4x the initial or expanded limit
Condor Spreads: 4x the initial or expanded limit

Inter-Commodity Spreads: Sum of both legs

The Exchange recently adopted amendments to Rule 15202.D. (“Daily Price Limits”) of the Contract to
replace the fixed daily price limit regime (consisting of a fixed price limit and expansion mechanism) with
a variable price limit regime which will be price-based and reset annually. (See SER 8540 dated
February 27, 2020).

If you require any additional information, please contact:

312-930-2308
312-634-1587

Jim.Sullivan@cmegroup.com
Fred.Seamon@cmegroup.com

Jim Sullivan
Fred Seamon
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