
 

 

Special Executive Report 
 
DATE:  August 13, 2019 
 
SER#:  8424 
 
SUBJECT:  Amendments to the Termination of Trading Rules of the Gold, Silver 

and Copper Weekly Option Contracts 
 

Effective Sunday, September 8, 2019 for trade date Monday, September 9, 2019, and pending all relevant 
CFTC regulatory review periods, Commodity Exchange (“COMEX” or “Exchange”) will amend Rules 
1008.101.E., 1009.101.E., and 1010.101.E. (“Termination of Trading”) to change the termination of trading 
rules of the Gold Weekly Option, Silver Weekly Option and Copper Weekly Option contracts, respectively 
(the “Contracts”).  

 

 

   
       
 
 
Specifically, the Contracts are being amended to optimize trading opportunities for market participants by 
removing the restriction to list a weekly option the day immediately preceding the expiration of the monthly 
option thereby allowing additional listed weeks. 
 
The Contracts are available for trading on the CME Globex electronic trading platform and for submission 
for clearing via CME ClearPort.  
 
Amendments to Rules 1008.101.E., 1009.101E., and 1010.101.E. are provided in Appendix A below in 
blackline format. 
 

Please refer questions on this subject to: 

Joann Arena   joann.arena@cmegroup.com    (212) 299-2356 
Albert Ng   albert.ng@cmegroup.com   (212) 299-2347 
 
 
 
      
  

Contract Title 
Commodity 

Code 
COMEX Rulebook 

Chapter 

Gold Weekly Option OG1-OG5 1008 

Silver Weekly Option SO1-SO5 1009 

Copper Weekly Option H1E-H5E 1010 
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Appendix A 

 
COMEX Rulebook 

(additions are underscored; deletions are struck through) 
 

Chapter 1008 
Gold Weekly Option 

* * * 
 
1008101. OPTION CHARACTERISTICS 
   

* * *  
1008101.E. Termination of Trading  
Options will expire at the close of trading on a Friday schedule. If such Friday is an Exchange 
holiday, the weekly option will terminate on the business day immediately preceding the 
Friday.   
 
For the first (1st) weekly option of the listing, if the first Friday of the listing is a scheduled 
Exchange holiday, the Gold Weekly Option shall terminate on the first Business Day immediately 
preceding the Friday. However, if the first Business Day immediately preceding the Friday is the 
expiration of a Gold monthly option, the first Gold Weekly option shall not be listed for trading.   
For the second (2nd) weekly option of the listing, if the second Friday of the listing is a scheduled 
Exchange holiday, the Gold Weekly Option shall terminate on the first Business Day immediately 
preceding the Friday. However, if the first Business Day immediately preceding the expiration 
day is the expiration of a Gold monthly option, the Gold Weekly Option shall not be listed for 
trading. 
For the third (3rd) weekly option of the listing, if the third Friday of the listing is a scheduled 
Exchange holiday, the Gold Weekly Option shall terminate on the first Business Day immediately 
preceding the Friday. However, if the first Business Day immediately preceding the expiration 
day is the expiration of a Gold monthly option, the Gold Weekly Option shall not be listed for 
trading.  
For the fourth (4th) weekly option of the listing, if the fourth Friday of the listing is a scheduled 
Exchange holiday, the Gold Weekly option shall terminate on the first Business Day immediately 
preceding the Friday. However, if the first Business Day immediately preceding the expiration 
day is the expiration of a Gold monthly option, the Gold Weekly Option shall not be listed for 
trading. 
 
* * *  

Chapter 1009 
Silver Weekly Option 

* * * 
1009101.  OPTION CHARACTERISTICS 
 

* * *  
1009101.E. Termination of Trading 
Options will expire at the close of trading on a Friday schedule. If such Friday is an Exchange 
holiday, the weekly option will terminate on the business day immediately preceding the 
Friday.   
 
For the first (1st) weekly option of the listing, if the first Friday of the listing is a scheduled 
Exchange holiday, the Silver Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
Friday is the expiration of a Silver monthly option, the first Silver Weekly Option shall not be listed 
for trading.  

  



For the second (2nd) weekly option of the listing, if the second Friday of the listing is a scheduled 
Exchange holiday, the Silver Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Silver monthly option, the Silver Weekly Option shall not be 
listed for trading.  
For the third (3rd) weekly option of the listing, if the third Friday of the listing is a scheduled 
Exchange holiday, the Silver Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Silver monthly option, the Silver Weekly Option shall not be 
listed for trading.  
For the fourth (4th) weekly option of the listing, if the fourth Friday of the listing is a scheduled 
Exchange holiday, the Silver Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Silver monthly option, the Silver Weekly Option shall not be 
listed for trading.  

            
* * *  
 

              Chapter 1010 
                                                           Copper Weekly Option 
 

1010101.  OPTION CHARACTERISTICS 
 
* * *  
1010101.E. Termination of Trading  
Options will expire at the close of trading on a Friday schedule.  If such Friday is an Exchange 
holiday, the weekly option will terminate on the business day immediately preceding the 
Friday.   
 
For the first (1st) weekly option of the listing, if the first Friday of the listing is a scheduled 
Exchange holiday, the Copper Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
Friday is the expiration of a Copper monthly option, the first Copper Weekly Option shall not be 
listed for trading.    
For the second (2nd) weekly option of the listing, if the second Friday of the listing is a scheduled 
Exchange holiday, the Copper Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Copper monthly option, the Copper Weekly Option shall not 
be listed for trading.  
For the third (3rd) weekly option of the listing, if the third Friday of the listing is a scheduled 
Exchange holiday, the Copper Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Copper monthly option, the Copper Weekly Option shall not 
be listed for trading.   
For the fourth (4th) weekly option of the listing, if the fourth Friday of the listing is a scheduled 
Exchange holiday, the Copper Weekly Option shall terminate on the first Business Day 
immediately preceding the Friday. However, if the first Business Day immediately preceding the 
expiration day is the expiration of a Copper monthly option, the Copper Weekly Option shall not 
be listed for trading.  

 
* * *  

 


