
 

Special Executive Report 

DATE:   June 18, 2019 

SER#:   8401 

SUBJECT: Amendments to the Disclaimer Rules of Five (5) Fertilizer Contracts  

Effective Sunday, July 14, 2019 for trade date Monday, July 15, 2019, and pending all relevant CFTC 
regulatory review periods, Chicago Mercantile Exchange Inc. (“CME”) and The Board of Trade of the City 
of Chicago, Inc. (“CBOT”) (collectively, the “Exchanges”) will amend the disclaimer rules of the five (5) 
fertilizer contracts noted in the table below. 
 

Contract Title Rulebook 
Chapter 

Commodity 
Code 

Urea (Granular) FOB US Gulf Coast Swaps (Clearing Only) (CME) 45 UFN 

UAN FOB NOLA Swaps (Clearing Only) (CME) 46 UFU 

DAP FOB NOLA Swaps (Clearing Only) (CME) 48 DFL 

Urea (Granular) FOB Egypt Swaps (Clearing Only) (CME) 50 UFG 

Urea (Granular) FOB Middle East Futures (CBOT) 44 UME 

 
The amendments do not impact the economic value of the contacts and are provided in Appendix A below 
with additions underscored and deletions struck through. 
 
For additional information, please contact: 
 
Business Line Management  
 
Jeffry Kuijpers (+44 20 3379 3729 or Jeffry.Kuijpers@cmegroup.com)  
Candice Lucas (312-930-3365 or Candice.Lucas@cmegroup.com)   
 
Research and Product Development  
 
Alison Coughlin (312-338-7171 or Alison.Coughlin@cmegroup.com)  
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APPENDIX A 
CBOT Rulebook 

(additions underscored; deletions struck through) 
Chapter 45 

Urea (Granular) FOB US Gulf Coast Swaps (Clearing Only) 
* * *  
45109.   DISCLAIMER  

NEITHER CME GROUP INC., CHICAGO BOARD OF TRADE. NOR ANY OF THEIR 
AFFILIATES (COLLECTIVELY “CME”) NOR -REED BUSINESS INFORMATION LTD 
(“ICIS”) NOR PROFERCY LTD (“PROFERCY”) GUARANTEE THE ACCURACY AND/OR 
COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN.  

 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY WARRANTIES, EXPRESS OR 
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY 
FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA 
INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, 
OR, FOR ANY OTHER USE. NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY 
WARRANTIES, EXPRESS OR IMPLIED, AND EACH HEREBY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL CME OR ICIS 
OR PROFERCY HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
45109.   DISCLAIMER  

Reed Business Information Ltd (trading as ''ICIS") licenses NYMEX and its affiliates 
(collectively, the "Exchange") to use various ICIS price assessments in connection with the 
trading and/or clearing of the product. Neither Exchange nor ICIS guarantees the accuracy, 
timeliness or completeness of the index or any of the data included therein. TO THE FULL 
EXTENT PERMITTED BY LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, 
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON 
OR ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY 
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE 
CONTRACTS, OR, FOR ANY OTHER USE. TO THE FULL EXTENT PERMITTED BY 
LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
SHALL EXCHANGE OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.   

  
Chapter 46 

UAN FOB NOLA Swaps (Clearing Only) 
* * *  
 
46109.   DISCLAIMER  

NEITHER CME GROUP INC., CHICAGO BOARD OF TRADE. NOR ANY OF THEIR 
AFFILIATES (COLLECTIVELY “CME”) NOR -REED BUSINESS INFORMATION LTD 
(“ICIS”) NOR PROFERCY LTD (“PROFERCY”) GUARANTEE THE ACCURACY AND/OR 
COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN.  

 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY WARRANTIES, EXPRESS OR 
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY 
FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA 



INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, 
OR, FOR ANY OTHER USE. NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY 
WARRANTIES, EXPRESS OR IMPLIED, AND EACH HEREBY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL CME OR ICIS 
OR PROFERCY HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
 
46109.   DISCLAIMER  

Reed Business Information Ltd (trading as ''ICIS") licenses NYMEX and its affiliates 
(collectively, the "Exchange") to use various ICIS price assessments in connection with the 
trading and/or clearing of the product. Neither Exchange nor ICIS guarantees the accuracy, 
timeliness or completeness of the index or any of the data included therein. TO THE FULL 
EXTENT PERMITTED BY LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, 
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON 
OR ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY 
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE 
CONTRACTS, OR, FOR ANY OTHER USE. TO THE FULL EXTENT PERMITTED BY 
LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
SHALL EXCHANGE OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.   

 
Chapter 48 

DAP FOB NOLA Swaps (Clearing Only) 
* * *  
 
48109.   DISCLAIMER  

NEITHER CME GROUP INC., CHICAGO BOARD OF TRADE. NOR ANY OF THEIR 
AFFILIATES (COLLECTIVELY “CME”) NOR -REED BUSINESS INFORMATION LTD 
(“ICIS”) NOR PROFERCY LTD (“PROFERCY”) GUARANTEE THE ACCURACY AND/OR 
COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN. 

 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY WARRANTIES, EXPRESS OR 
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY 
FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA 
INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, 
OR, FOR ANY OTHER USE. NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY 
WARRANTIES, EXPRESS OR IMPLIED, AND EACH HEREBY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL CME OR ICIS 
OR PROFERCY HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
48109.   DISCLAIMER  

Reed Business Information Ltd (trading as ''ICIS") licenses NYMEX and its affiliates 
(collectively, the "Exchange") to use various ICIS price assessments in connection with the 
trading and/or clearing of the product. Neither Exchange nor ICIS guarantees the accuracy, 



timeliness or completeness of the index or any of the data included therein. TO THE FULL 
EXTENT PERMITTED BY LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, 
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON 
OR ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY 
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE 
CONTRACTS, OR, FOR ANY OTHER USE. TO THE FULL EXTENT PERMITTED BY 
LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
SHALL EXCHANGE OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
Chapter 50 

Urea (Granular) FOB Egypt Swaps (Clearing Only) 
* * *  
 
50109.   DISCLAIMER  

NEITHER CME GROUP INC., CHICAGO BOARD OF TRADE. NOR ANY OF THEIR 
AFFILIATES (COLLECTIVELY “CME”) NOR -REED BUSINESS INFORMATION LTD 
(“ICIS”) NOR PROFERCY LTD (“PROFERCY”) GUARANTEE THE ACCURACY AND/OR 
COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN.  

 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY WARRANTIES, EXPRESS OR 
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY 
FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY DATA 
INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE CONTRACTS, 
OR, FOR ANY OTHER USE. NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY 
WARRANTIES, EXPRESS OR IMPLIED, AND EACH HEREBY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL CME OR ICIS 
OR PROFERCY HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
50109.   DISCLAIMER  

Reed Business Information Ltd (trading as ''ICIS") licenses NYMEX and its affiliates 
(collectively, the "Exchange") to use various ICIS price assessments in connection with the 
trading and/or clearing of the product. Neither Exchange nor ICIS guarantees the accuracy, 
timeliness or completeness of the index or any of the data included therein. TO THE FULL 
EXTENT PERMITTED BY LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, 
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON 
OR ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY 
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE 
CONTRACTS, OR, FOR ANY OTHER USE. TO THE FULL EXTENT PERMITTED BY 
LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
SHALL EXCHANGE OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

 
 



Chapter 44 
Urea (Granular) FOB Middle East Futures 

 
* * *  
44104.  DISCLAIMER  

Neither CME Group Inc., Chicago Board of Trade, nor any of their affiliates (collectively 
“CME”) nor Reed Business Information Ltd (“ICIS”) nor Profercy Ltd (“Profercy”) guarantee 
the accuracy and/or completeness of the index or any of the data included therein.  
 
Neither CME nor ICIS nor Profercy made any warranties, express or implied, as to the 
results to be obtained by any person or entity from use of the index, trading based on the 
index, or any data included therein in connection with the trading of the contracts, or, for 
any other use. Neither CME nor ICIS nor Procery make any warrantied, express or implied, 
and each hereby disclaims all warranties of merchantability or fitness for a particular 
purpose or use with respect to the index or any data included therein. Without limiting any 
of the foregoing, in no event shall CME or ICIS or Profercy have any liability for any lost 
profits or indirect, punitive, special, or consequential damages (including lost profits), even 
if notified or the possibility of such damages. 

 
44104.  DISCLAIMER  

Reed Business Information Ltd (trading as ''ICIS") licenses NYMEX and its affiliates 
(collectively, the "Exchange") to use various ICIS price assessments in connection with the 
trading and/or clearing of the product. Neither Exchange nor ICIS guarantees the accuracy, 
timeliness or completeness of the index or any of the data included therein. TO THE FULL 
EXTENT PERMITTED BY LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, 
EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON 
OR ENTITY FROM USE OF THE INDEX, TRADING BASED ON THE INDEX, OR ANY 
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING OF THE 
CONTRACTS, OR, FOR ANY OTHER USE. TO THE FULL EXTENT PERMITTED BY 
LAW, EXCHANGE AND ICIS MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 
SHALL EXCHANGE OR ICIS HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.   

 
 


