
 
 

 

Special Executive Report 
 
 

DATE: May 16, 2019 

SER#: 8384 

SUBJECT: Correction to the Floating Price Rule Language of Nineteen (19) 
Refined (Platts) Futures Contracts 

 
Effective Sunday, June 2, 2019 for trade date Monday, June 3, 2019, and pending all relevant CFTC regulatory 
review periods, New York Mercantile Exchange, Inc. (“NYMEX” or “Exchange”) will correct the floating price 
rule language of nineteen (19) refined (Platts) futures contracts (the “Contracts”) (collectively, the “Rule 
Amendments”) as noted in the table below.   
 
Specifically, the Exchange is correcting floating price rule language of the respective product chapters of the 
Contracts to appropriately reflect the manner in which prices are quoted in the corresponding price 
assessments as published by S&P Global Platts (“Platts”). 
 
It should be noted that the floating price of the Contracts has been and will continue to be determined in the 
manner which prices are quoted by Platts.  Therefore, holders of open interest of the Contracts will in no 
manner be economically impacted.  The Exchange is simply correcting the rules to align with Platts as well as 
the Exchange’s current practice. 
 
The Contracts are listed for trading on the CME Globex electronic platform and for submission for clearing via 
CME ClearPort. 
 
The Rule Amendments are provided further below in Appendix A with additions underscored and deletions 
struck through.  
 
 

Contract Title 
Rulebook 

Chapter 

Commodity 

Code 

USGC Marine Fuel 0.5% Barges (Platts) Futures 1400 H5F 

European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 1401 R5F 

Singapore FOB Marine Fuel 0.5% (Platts) Futures 1402 S5F 

USGC Marine Fuel 0.5% Barges (Platts) BALMO Futures 1403 H5B 

European FOB Rdam Marine Fuel 0.5% Barges (Platts) BALMO 

Futures 
1404 R5B 

Singapore FOB Marine Fuel 0.5% (Platts) BALMO Futures 1405 S5B 

Mini European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 1406 R5M 

Micro European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 1407 R5O 

Mini Singapore FOB Marine Fuel 0.5% (Platts) Futures 1408 S5M 

Mini European FOB Rdam Marine Fuel 0.5% Barges (Platts) BALMO 

Futures 
1409 RBM 



Mini Singapore FOB Marine Fuel 0.5% (Platts) BALMO Futures 1410 SBM 

Micro Singapore FOB Marine Fuel 0.5% (Platts) Futures 1411 S5O 

Singapore FOB Marine Fuel 0.5% (Platts) vs. European FOB Rdam 

Marine Fuel 0.5% Barges (Platts) Futures 
1418 SR5 

Singapore FOB Marine Fuel 0.5% (Platts) vs. European FOB Rdam 

Marine Fuel 0.5% Barges (Platts) BALMO Futures 
1420 SRB 

USGC Marine Fuel 0.5% Barges (Platts) vs. Gulf Coast HSFO (Platts) 

Futures 
1422 H5G 

Singapore FOB Marine Fuel 0.5% (Platts) vs. Singapore 380 CST Fuel 

Oil (Platts) Futures 
1423 S53 

European FOB Rdam Marine Fuel 0.5% (Platts) vs. European 3.5% 

FOB Barges (Platts) Futures 
1425 R53 

USGC Marine Fuel 0.5% Barges (Platts) vs. Gulf Coast HSFO (Platts) 

BALMO Futures 
1434 HGB 

European FOB Rdam Marine Fuel 0.5% (Platts) vs. European 3.5% 

FOB Barges (Platts) BALMO Futures 
1435 R5E 

 
 

 
 
 

Appendix A 
NYMEX Rulebook 

 
(additions underscored; deletions struck through) 

 
 

Chapter 1400 
USGC Marine Fuel 0.5% Barges (Platts) Futures 

 
1400102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the arithmetic average of the 
“$/barrel” quotations high and low quotations from the Platts Oilgram Price Report under 
the heading “Marine Fuel” for “0.5% FOB US Gulf Coast barge" for each business day that 
it is determined during the contract month. 

 
Chapter 1401 

European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 
 

1401102.  CONTRACT SPECIFICATIONS  
 
The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts European Marketscan under the heading 
“Marine Fuel” for "0.5% FOB Rotterdam barge” for each business day that it is determined 
during the contract month. 

 
Chapter 1402 

Singapore FOB Marine Fuel 0.5% (Platts) Futures 
 

1402102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts Asia-Pacific Marketscan under the 



heading “Marine Fuel” for “0.5% FOB Singapore cargo” for each business day that it is 
determined during the contract month. 

 
Chapter 1403 

USGC Marine Fuel 0.5% Barges (Platts) BALMO Futures 
 

1403102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/barrel" quotations high and low quotations from the Platts Oilgram Price Report 
under the heading “Marine Fuel” for “0.5% FOB US Gulf Coast barge” starting from the 
selected start date through the end of the contract month, inclusive.  
 

Chapter 1404 
European FOB Rdam Marine Fuel 0.5% Barges (Platts) BALMO Futures 

 
1404102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/mt” quotations high and low quotations from the Platts European Marketscan under 
the heading "Marine Fuel” for “0.5% FOB Rotterdam barge" starting from the selected start 
date through the end of the contract month, inclusive.  

 
Chapter 1405 

Singapore FOB Marine Fuel 0.5% (Platts) BALMO Futures 
 

1405102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/mt” quotations high and low quotations from the Platts Asia-Pacific Marketscan 
under the heading “Marine Fuel” for “0.5% FOB Singapore cargo” starting from the selected 
start date through the end of the contract month, inclusive.  
 

Chapter 1406 

Mini European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 
 

1406102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts European Marketscan under the heading 
“Marine Fuel” for "0.5% FOB Rotterdam barge” for each business day that it is determined 
during the contract month. 
 

Chapter 1407 
Micro European FOB Rdam Marine Fuel 0.5% Barges (Platts) Futures 

 
1407102.  CONTRACT SPECIFICATIONS 

The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts European Marketscan under the heading 
“Marine Fuel” for "0.5% FOB Rotterdam barge” for each business day that it is determined 
during the contract month. 

 
Chapter 1408 

Mini Singapore FOB Marine Fuel 0.5% (Platts) Futures 
 

1408102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts Asia-Pacific Marketscan under the 
heading “Marine Fuel” for “0.5% FOB Singapore cargo" price for each business day that it is 
determined during the contract month. 



 

Chapter 1409 

Mini European FOB Rdam Marine Fuel 0.5% Barges (Platts) BALMO Futures 
 

1409102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/mt” quotations high and low quotations from the Platts European Marketscan under 
the heading "Marine Fuel” for “0.5% FOB Rotterdam barge" starting from the selected start 
date through the end of the contract month, inclusive.  
 

 
 

Chapter 1410 
Mini Singapore FOB Marine Fuel 0.5% (Platts) BALMO Futures 

 
1410102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/mt” quotations high and low quotations from the Platts Asia-Pacific Marketscan 
under the heading “Marine Fuel” for “0.5% FOB Singapore cargo” starting from the selected 
start date through the end of the contract month, inclusive.  
 

Chapter 1411 

Micro Singapore FOB Marine Fuel 0.5% (Platts) Futures 
 
1411102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts Asia-Pacific Marketscan under the 
heading “Marine Fuel” for “0.5% FOB Singapore cargo” for each business day that it is 
determined during the contract month. 
 

Chapter 1418 
Singapore FOB Marine Fuel 0.5% (Platts) vs. European FOB Rdam Marine Fuel 0.5% Barges (Platts) 

Futures 
 

1418102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts Asia-Pacific Marketscan under the 
heading “Marine Fuel” for “0.5% FOB Singapore cargo” minus the arithmetic average of the 
“$/mt” quotations arithmetic average of the high and low quotations from the Platts European 
Marketscan under the heading “Marine Fuel” for “0.5% FOB Rotterdam barge” for each 
business day during the contract month.  
 
The Floating Price is calculated using the non-common pricing convention. In calculating the 
spread differential, the monthly average for each component leg of the spread shall be 
calculated by using all trading days in the month for each component leg of the spread, 
followed by the calculation of the spread differential between the two averages.  
 

Chapter 1420 
Singapore FOB Marine Fuel 0.5% (Platts) vs. European FOB Rdam Marine Fuel 0.5% Barges (Platts) 

BALMO Futures 
 

1420102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/mt” quotations high and low quotations from the Platts Asia-Pacific Marketscan 
under the heading "Marine Fuel" for “0.5% FOB Singapore cargo” minus the balance of month 



arithmetic average of the “$/mt” quotations high and low quotations from the Platts European 
Marketscan under the heading "Marine Fuel” for “0.5% FOB Rotterdam barge" from the 
selected start date through the end of the contract month, inclusive.  
 
The Floating Price is calculated using the non-common pricing convention. In calculating the 
spread differential, the balance of month average for each component leg of the spread shall 
be calculated by using all days on which the prices are published in the month (from the 
selected start date through the end of the contract month, inclusive) for each component leg 
of the spread, followed by the calculation of the spread differential between the two averages. 
 

 
 

Chapter 1422 
USGC Marine Fuel 0.5% (Platts) vs. Gulf Coast HSFO (Platts) Futures 

 
1422102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the arithmetic average of the “$/barrel” 
quotations high and low quotations from the Platts Oilgram Price Report under the heading 
“Marine fuel” for “0.5% FOB US Gulf Coast barge” minus the arithmetic average of the high 
and low quotations from the Platts Oilgram Price Report under the heading “U.S. Gulf Coast” 
for “USGC HSFO” for each business day during the contract month.  
 

Chapter 1423 

Singapore FOB Marine Fuel 0.5% (Platts) vs. Singapore 380 CST Fuel Oil (Platts) Futures 

 
1423102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts Asia-Pacific Marketscan under the 
heading “Marine fuel” for “0.5% FOB Singapore cargo” minus the arithmetic average of the 
high and low quotations from the Platts Asia-Pacific Marketscan for "Singapore 380cst HSFO 
(waterborne cargo)" for each business day during the contract month.  
 
The Floating Price is calculated using the non-common pricing convention. In calculating the 
spread differential, the monthly average for each component leg of the spread shall be 
calculated by using all trading days in the month for each component leg of the spread, 
followed by the calculation of the spread differential between the two averages. 
 

 Chapter 1425 
European FOB Rdam Marine Fuel 0.5% (Platts) vs. European 3.5% FOB Barges (Platts) Futures 

 
1425102.  CONTRACT SPECIFICATIONS  

The Floating Price for each contract month is equal to the arithmetic average of the “$/mt” 
quotations high and low quotations from the Platts European Marketscan under the heading 
“Marine Fuel” for “0.5% FOB Rotterdam cargo” minus the arithmetic average of the high and 
low quotations from the Platts European Marketscan under the heading "Barges FOB 
Rotterdam" for "3.5% Fuel Oil" for each business day during the contract month.  
 
The Floating Price is calculated using the non-common pricing convention. In calculating the 
spread differential, the monthly average for each component leg of the spread shall be 
calculated by using all trading days in the month for each component leg of the spread, 
followed by the calculation of the spread differential between the two averages. 
 

  



Chapter 1434 

USGC Marine Fuel 0.5% Barges (Platts) vs. Gulf Coast HSFO (Platts) BALMO Futures 
 

1434102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic average 
of the “$/barrel” quotations high and low quotations from the Platts Oilgram Price Report 
under the heading “Marine Fuel” for “0.5% FOB Gulf Coast barge” minus the balance of month 
arithmetic average of the high and low quotations from the Platts Oilgram Price Report under 
the heading “USGC HSFO” for “U.S. Gulf Coast” starting from the selected start date through 
the end of the contract month, inclusive.  

 

Chapter 1435 
European FOB Rdam Marine Fuel 0.5% (Platts) vs. European 3.5% FOB Barges (Platts) BALMO 

Futures 
 

1435102.  CONTRACT SPECIFICATIONS  
The Floating Price for each contract month is equal to the balance of month arithmetic 
average of the “$/mt” quotations high and low quotations from the Platts European 
Marketscan under the heading "Marine Fuel” for “0.5% FOB Rotterdam barge" minus the 
balance of month arithmetic average of the high and low quotations from the Platts European 
Marketscan under the heading "3.5% Fuel Oil" for "Barges FOB Rotterdam" starting from the 
selected start date through the end of the contract month, inclusive.  
 
The Floating Price is calculated using the non-common pricing convention. In calculating the 
spread differential, the balance of month average for each component leg of the spread shall 
be calculated by using all days on which the prices are published in the month (from the 
selected start date through the end of the contract month, inclusive) for each component leg 
of the spread, followed by the calculation of the spread differential between the two averages. 

 
 

 
For additional information, please contact: 
 
Elizabeth Hui   Elizabeth.hui@cmegroup.com   +1 212 299 2623 
Paul Wightman   paul.wightman@cmegroup.com   +44 20 3379 3134 
Nicolas Dupuis   nicolas.dupuis@cmegroup.com   +65 6 593 5521 
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