
 

 

 

Special Executive Report  

 

DATE:  May 20, 2019 

SER#:  8373              

SUBJECT: Amendments to Block Trade Requirements for Options on Foreign Exchange (FX) 
Futures Contracts 

 
 
Effective Sunday, June 2, 2019 for trade date Monday, June 3, 2019, and pending all relevant CFTC 
regulatory review periods, Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) will implement 
amendments to block trade requirements in options on Foreign Exchange (FX) futures contracts (the 
“Contracts”) as set forth in Exhibit 1.   
 
Specifically, the Exchange will amend the minimum quantity threshold for block trades in intra-commodity 
option spreads in the Contracts, such that it will be based on the sum of option contracts in all legs of such 
spread.  At present, a block transaction in any such intra-commodity spread is permitted only if the number 
of contracts in each individual leg of such spread is not less than the minimum allowable quantity applicable 
to that leg.   
 
Currently, block trades in the Contracts must be reported to the Exchange within five (5) minutes from the 
consummation of the block trade during Regular Trading Hours (“RTH”) (07:00- 16:00 CT) and fifteen (15) 
minutes from the consummation of the block trade during European Trading Hours (“ETH”) (00:00- 07:00 
CT) and Asian Trading Hours (“ATH”) (17:00- 00:00 CT). On the effective date, all block trades during in 
the Contracts must be reported to the Exchange within 15 minutes.  
 
Block transactions are executed pursuant to CME Rule 526. (“Block Trades”). Additional information 
regarding block trades may be viewed HERE. 
 
Please refer questions on this subject to: 
 
BLM: 
Craig LeVeille  craig.leveille@cmegroup.com  312.454.5301 
 
Market Regulation: 
Robert Sniegowski robert.sniegowski@cmegroup.com  312.341.5991 
 
Research: 
Lori Aldinger  lori.aldinger@cmegroup.com  312.930.2337 
Frederick Sturm  frederick.sturm@cmegroup.com  312.930.1282 
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Exhibit 1 
 

 
 
RTH: 7am-4pm Central Time/CT, Mon-Fri on regular business days 
ETH: 12am-7am CT, Mon-Fri on regular business days 
ATH: 4pm-12am CT, Mon-Fri on regular business days and at all times on weekends 

 
 
 
 
 


