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Administrative Amendments to the Settlement Procedures Rules of the U.S Dollar/Offshore 
Renminbi (USD/RMB) Futures and E-Micro U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) 

Futures Contracts 
 

Effective today, Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) implemented administrative 
amendments to the settlement procedures rules of the U.S Dollar/Offshore Renminbi (USD/RMB) Futures 
and E-Micro U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures contracts (the “Contracts”) noted 
in the table below (collectively, the “Rule Amendments”).  
 

Contract Title CME Rulebook 
Chapter 

Commodity 
Code 

U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures 284L CNH 

E-Micro U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures 344L MNH 

 
Pursuant to CME Submission No. 18-129R and SER-8126 dated May 24, 2018, the Exchange converted 
the settlement procedures for the Contracts from physical delivery to cash settlement.  At this time, the 
Exchange is correcting the rate quote in the settlement procedures rules to reflect the existing practice.    In 
addition, CME is implementing amendments to clarify that the Contracts are financial settled in Chinese 
Renminbi.   
 
The Rule Amendments are administrative in nature and in no manner change the substance or practice of 
the settlement of the Contracts. The settlement procedures rules for the Contracts have continued in 
practice as reflected in blackline format in Exhibit 1.  It should be noted that the accurate settlement 
procedures rules have consistently been reflected on the Contracts’ specification located on the CME 
Group website. The Rule Amendments are attached hereto as Exhibit 1 in blackline format. 
 
The Contracts are available for trading on the CME Globex electronic trading platform and for submission 
for clearing via CME ClearPort. 
 
The Commodity Futures Trading Commission (“CFTC”) will be notified of the Rule Amendments during the 
week of November 19, 2018 via the weekly notification procedures set forth in Part 40 of the CFTC 
Regulations. 
 
Please direct questions regarding this notice to: 
 
Asia 
Ravi Pandit +65 6593 5562 Ravi.Pandit@cmegroup.com 
 
Europe 
Paul Houston +44 20 3379 3355 Paul.Houston@cmegroup.com 
Divay Malhotra +44 20 3379 3796 Divay.Malhotra@cmegroup.com 
 
U.S. 
Matthew Gierke +1 312 930 8543 Matthew.Gierke@cmegroup.com 
Craig LeVeille +1 312 454 5301 Craig.LeVeille@cmegroup.com 
Kevin McMillin +1 312 930 8264 Kevin.McMillin@cmegroup.com 

https://www.cmegroup.com/content/dam/cmegroup/market-regulation/rule-filings/2018/05/18-129R.pdf
https://www.cmegroup.com/content/dam/cmegroup/notices/ser/2018/05/SER-8126.pdf
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Exhibit 1 
 

CME Rulebook 
 

(additions underscored; deletions struck through) 
 

Chapter 284L 
U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures 

 
284L02. SETTLEMENT PROCEDURES  
284L02.A. Cash Settlement  
All U.S. dollar/offshore Chinese renminbi futures contracts remaining open after the close of trading on the 
termination of trading day shall be liquidated by cash settlement at a price equal to the Final Settlement 
Price in CNH. The CME U.S. dollar/offshore Chinese renminbi futures contract Final Settlement Price shall 
be equal to the “CNY CNHHK” (CNY03),” which is the “U.S. Dollar per Offshore Chinese renminbi per U.S. 
Dollar” spot exchange rate, for settlement in two business days, reported by the Treasury Markets 
Association, Hong Kong (www.tma.org.hk) as its USD/CNY (HK) Spot Rate at approximately 11:30 a.m., 
Hong Kong time rounded to four decimal places. 
 
 

Chapter 344L 
E-Micro U.S. Dollar/Offshore Chinese Renminbi (USD/RMB) Futures 

 
344L02. SETTLEMENT PROCEDURES  
Cash Settlement  
All E-micro U.S. dollar/offshore Chinese renminbi futures contracts remaining open after the close of trading 
on the termination of trading day shall be liquidated by cash settlement at a price equal to the Final 
Settlement Price in CNH. The CME E-micro U.S. dollar/offshore Chinese renminbi futures contract Final 
Settlement Price shall be equal to the “CNY CNHHK” (CNY03),” which is the “U.S. Dollar per Offshore 
Chinese renminbi per U.S. Dollar” spot exchange rate, for settlement in two business days, reported by the 
Treasury Markets Association, Hong Kong (www.tma.org.hk) as its USD/CNY (HK) Spot Rate at 
approximately 11:30 a.m., Hong Kong time rounded to four decimal places. 
 


