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 Amendments to 
Certain Options on Standard and Poor's 500 Stock Price Index Futures Contracts to Align with 

Unscheduled Primary Listing Exchange Holidays 

 
 
Effective Sunday, November 4, 2018 for trade date Monday, November 5, 2018, and pending all relevant 
CFTC regulatory review periods, Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) will amend the 
Termination of Trading rules for the Standard and Poor’s options contracts that expire on Monday as noted 
in the table below (collectively, the “Contracts”) to align the Contracts’ trading schedules with unscheduled 
market holidays declared by the Primary Listing Exchanges1 (collectively, the “Rule Amendments”), as 
summarized in the following table: 
 

Contract Rulebook Commodity 
Title Chapter Code 

E-mini S&P 500 Monday Weekly Options 358A01.I.4 E1A,E2A,E3A,E4A,E5A 

S&P 500 Monday Weekly Options 351A01.I.4 S1A,S2A,S3A,S4A,S5A 

FLEX options on S&P 500  351A31.I YP 
 
The Rule Amendments are set forth in Appendix A in blackline format. 
 
Under the Rule Amendments: 
 

• If an unscheduled U.S. equity market holiday is declared for a given Monday, and if the Contracts  
are scheduled to expire on such Monday, then the termination of trading in and the expiration of 
any such option shall occur on the first preceding exchange Business Day (e.g., the preceding 
Friday) 
 

• If an unexpected and undeclared closure of U.S. equity markets occurs on a given Monday, and if 
the Contracts are scheduled to expire on such Monday, then the termination of trading in and the 
expiration of any such option shall occur on the next following exchange Business Day (e.g., the 
ensuing Tuesday). 

 

 
Please refer questions regarding to: 
 
  
Tom Boggs thomas.boggs@cmegroup.com 312.930.3038 
John Wiesner john.wiesner@cmegroup.com 312.930.3066 
Frederick Sturm frederick.sturm@cmegroup.com 312.930.1282 

  

                     
1 A Primary Listing Exchange shall be as defined in the “Plan to Address Extraordinary Market Volatility Submitted to the Securities 

and Exchange Commission Pursuant to Rule 608 of Regulation NMS Under the Securities Exchange Act of 1934” approved 31 May 
2012 by the U.S. Securities and Exchange Commission (“SEC”), as amended from time to time (SEC, SRO Rulemaking, National 
Market System Plans, File 4-631). 
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Appendix A 
 

 
Chapter 351A 

Options on Standard and Poor's 500 Stock Price IndexTM Futures 
 

(Additions are underlined.) 
 
351A01.I. Termination of Trading 
 
4. European Style Monday Weekly Options  
Trading in any European style Monday Weekly option shall terminate at 3:00 p.m., or at noon in the case 
of an early scheduled close of the Primary Listing Exchange (Rule 351A00.A.), on the Monday designated 
by the Exchange as such option’s expiration date. For a given calendar month:  
Trading shall terminate in European style First Monday Weekly options, and such options shall expire, on 
the first Monday of such month.  
Trading shall terminate in European style Second Monday Weekly options, and such options shall expire, 
on the second Monday of such month.  
Trading shall terminate in European style Third Monday Weekly options, and such options shall expire, on 
the third Monday of such month.  
Trading shall terminate in European style Fourth Monday Weekly options, and such options shall expire, 
on the fourth Monday of such month.  
Trading shall terminate in European style Fifth Monday Weekly options, and such options shall expire, on 
the fifth Monday of such month.  
 
If such Monday is not a scheduled Business Day, then trading in expiring options shall be scheduled to 
terminate on the Business Day next following such Monday, provided that the Exchange shall not list 
European style Monday Weekly options for trading in any such instance where the Business Day next 
following such Monday would be the last Business Day of the calendar month (in accord with Rule 
351A01.D.4.). 
 
Notwithstanding the aforementioned, if the Primary Listing Exchanges (Rule 351A00.A.) are closed on such 
Monday in observance of an unscheduled market holiday, trading in option contracts that are scheduled to 
expire on such Monday shall terminate, and such option contracts shall expire, on the Business Day 
immediately preceding such Monday. 
 
If the market in the Underlying Futures Contract for such option does not open on the day scheduled for 
termination of option trading and for option expiration, then trading in such option shall terminate, and such 
option shall expire, on the next day on which the market in such Underlying Futures Contract is open for 
trading. 
 
 
 
351A31.I. Termination of Trading 
 
A flexible option may be specified to expire on any Business Day prior to and including the day scheduled 
for determination of the Final Settlement Price of such flexible option’s Underlying Futures Contract (Rule 
351A31.D.). 
 
Trading in any flexible option shall terminate at the close of trading on such option’s specified expiration 
date, provided that if a flexible option is specified to expire on the day scheduled for determination of the 
Final Settlement Price of such option’s Underlying Futures Contract, then trading in such flexible option 
shall terminate at the same time as the close of trading in such Underlying Futures Contract on the Business 
Day first preceding such flexible option’s specified expiration date. 
 



 

 

Notwithstanding the aforementioned, if the Primary Listing Exchanges (Rule 351A00.A.) are closed on a 
Monday in observance of an unscheduled market holiday, trading in option contracts that are scheduled to 
expire on such Monday shall terminate, and such option contracts shall expire, on the Business Day 
immediately preceding such Monday. 
 
In the event that the market in the Underlying Futures Contract for such flexible option does not open on 
the day scheduled for termination of option trading, trading in such option shall terminate on the next 
Business Day on which the market in such Underlying Futures Contract is open for trading. 
 
 
A flexible option contract may be opened for trading, and may be traded, on its last day of trading. 

 

 

 
 
 

Chapter 358A 

Options on E-mini Standard and Poor's 500 Stock Price IndexTM Futures 
 

(Additions are underlined.) 
 
 
358A01.I. Termination of Trading 
 
4. European Style Monday Weekly Options  
Trading in any European style Monday Weekly option shall terminate at 3:00 p.m., or at noon in the case 
of an early scheduled close of the Primary Listing Exchange (Rule 358A00.A.), on the Monday designated 
by the Exchange as such option’s expiration date. For a given calendar month:  
Trading shall terminate in European style First Monday Weekly options, and such options shall expire, on 
the first Monday of such month.  
Trading shall terminate in European style Second Monday Weekly options, and such options shall expire, 
on the second Monday of such month. 
Trading shall terminate in European style Third Monday Weekly options, and such options shall expire, on 
the third Monday of such month.  
Trading shall terminate in European style Fourth Monday Weekly options, and such options shall expire, 
on the fourth Monday of such month.  
Trading shall terminate in European style Fifth Monday Weekly options, and such options shall expire, on 
the fifth Monday of such month.  
If such Monday is not a scheduled Business Day, then trading in expiring options shall be scheduled to 
terminate on the Business Day next following such Monday, provided that the Exchange shall not list 
European style Monday Weekly options for trading in any such instance where the Business Day next 
following such Monday would be the last Business Day of the calendar month (in accord with Rule 
358A01.D.4.). 
 
Notwithstanding the aforementioned, if the Primary Listing Exchanges (Rule 358A00.A.) are closed on such 
Monday in observance of an unscheduled market holiday, trading in option contracts that are scheduled to 
expire on such Monday shall terminate, and such option contracts shall expire, on the Business Day 
immediately preceding such Monday. 
  
If the market in the Underlying Futures Contract for such option does not open on the day scheduled for 
termination of option trading and for option expiration, then trading in such option shall terminate, and such 
option shall expire, on the next day on which the market in such Underlying Futures Contract is open for 
trading. 
 


