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To: Chief Executive Officers  
 Chief Financial Officers  
 Chief Compliance Officers 
 Legal Counsel  
 
From: CME Clearing Europe Limited (the Clearing House) 

Advisory No.: 16-38 

Notice Date: 31
st
 May, 2016. 

INTRODUCTION OF TWO NEW FERTILIZER FUTURES ON CME EUROPE  

 
1 New fertilizer futures products 
 
1.1 The Clearing House will begin clearing the following Cash Settled Fertilizer Futures which will 

be made available for trading on CME Europe. The launch date for the proposed products is 
Sunday 10th July 2016 (for trade date Monday 11th July 2016): 

 
 

CMECE Code Product Name Settlement Type 

FLE DAP FOB NOLA Future Cash Settlement 

FTA DAP FOB Tampa Future Cash Settlement 

 
 
1.2 These products will conform to the structure and practices currently operated by CMECE. 

Product summaries are set out in the appendix. 
 
1.3 The Exchange Contract Specifications for these products are set out in CME Europe Advisory 

Notice: 16-018. 
 
 
2 Further Information 
 
2.1 For further information please contact Clearing Support on +44 (0)20 3379 3131 or email 

ClearingSupport_London@cmegroup.com. 
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Appendix:  Summary of Contract Specifications 
 
 

 New Product Summary for Clearing Firms, Bookkeeping Software Providers, ISVs   

Listing Date Trade Date Monday, 11
th

 July, 2016. 

Product Exchange CME Europe Ltd 

Product Name & Codes 

Name Clearing/Floor Code Globex Code 
SPAN 
Code 

SPAN 
Combined 

Commodity 
code 

DAP FOB NOLA Future FLE FLE FLE FLE 

DAP FOB Tampa Future FTA FTA FTA FTA 
 

Description Cash settled Fertilizer Futures contracts referencing ICIS and Profercy price assessments 

Instrument Type Futures 

Regulatory Class European Futures 

Trading Venues CME Globex & CME ClearPort 

Trading Hours CME Globex & CME CPC: Sunday – Friday 5:00 p.m. – 4:00 p.m. CT (with a 60-minute break each day beginning at 4:00 p.m.CT) 

Product Size 
Products FLE = 25 Short Tons 
Products FTA = 25 Metric Tons 

Series Listing 
Convention 

12 consecutive months listed 

Initial Contracts August 2016 to July 2017 

Minimum Price 
Increment 

Product FLE = USD 0.25 per short ton 
Product FTA = USD 0.25 per metric ton 

 
Value Per Tick / 
Currency 

25 x 0.25 = $6.25 USD 

Contract Multiplier(CVF) 25 

Exercise Style N/A 
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Block Eligible / 
Min.Block Quantity 

Yes / 4 Lots 

Exercise Price interval 
and Listings 

N/A 

Termination of Trading 
For Jan-Nov contracts: Last Thursday of the contract month. 
For December contracts: The Thursday immediately preceding, but excluding, 26th December. If this day is not an Exchange Business 
Day, trading shall terminate on the preceding Exchange Business Day. 

Final Settlement 
Increment 

Product FLE = USD 0.01 per short ton 
Product FTA = USD 0.01 per metric ton 

Final Settlement Date LTD + 2 

Delivery Financially Settled 

Price Conventions 

Trade Prices 
FLE 510.25 

FTA 440.75 
 

Option Strikes  N/A 
Globex 
Prices 

FLE 51025 

FTA 44075 
 

ITC Fractional 
Format 

N/A 
ITC Fractional 

Indicator 
N/A 

Market 
Data 

Platform 
Channel 

70 

Information Contacts 
CME Clearing 

Europe 
+44 203 379 3131 

Global Command 
Center  (Trading 

Ops) 

 
US +1 800 438 8616 
UK +44 800 898 013 
Asia +65 6532 5010 
GCC@cmegroup.com 
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