
 

 
 
 
TO:   Clearing Member Firms; Back Office Managers   
    
FROM:   CME Clearing 
 
DATE:   December 9, 2022 
 
ADVISORY #:  22-467 
 
SUBJECT: Product Modification Summary for Clearing Firms, Bookkeeping Software Providers, 
ISVs     
 
Effective Tuesday, December 20, 2022 for trade date Wednesday, December 21, 2022, and 
pending all relevant CFTC regulatory review periods, The Board of Trade of the City of Chicago, 
Inc. (“CBOT” or “Exchange”) will implement amendments to Rule 19101.A. (“Contract Grade”) of 
the Long-Term U.S. Treasury Note Futures (6½ to 10-Year) contract (the “Contract”) commencing 
with the September 2023 contract month and beyond. 
 

Contract Title 

CME Globex /  
 CME 

ClearPort 
Code 

Rulebook 
Chapter  

Long-Term U.S. Treasury Note Futures (6½ to 10-Year) 
(all contract months up to and including June 2023) 

ZN / 21 19  

U.S. Treasury Note Futures (6½ to 7¾-Year) 
(all contract months commencing with September 2023 and 
beyond) 

ZN / 21 19  

 
Specifically, CBOT will: 
 Effective December 21, 2022 

(1) amend Rule 19101.A. such that commencing with the September 2023 contract (which will be 
listed for trading and clearing currently on December 21, 2022), such that the terms to maturity 
of the Contract shall include notes with a remaining term to maturity of not less than 6 years 6 
months and not greater than 7 years 9 months (Note:  the existing terms to maturity shall remain 
unchanged for all previously-listed contract months of the Contract; 

(2) commencing with the September 2023 contract month, amend the title of the Contract from Long-
Term U.S. Treasury Note Futures (6½ to 10-Year) to U.S. Treasury Note Futures (6½ to 7¾ Year); 
and 
Effective July 1, 2023 

(3) upon September 2023 becoming the spot month of the Contract on July 1, 2023, implement 
administrative amendments to CBOT Chapter 19 to delete obsolete language (collectively, the 
“Rule Amendment”). 

 
The Rule Amendments are intended ensure an effective delivery basket for a variety of interest 
rate environments and note issuance scenarios and allow all U.S. Treasury notes to be eligible for 
the delivery. Moreover, the Rule Amendments more clearly distinguish the specifications from that 
of CBOT’s Ultra 10-Year U.S. Treasury Note Futures (Commodity Code:  TN) in an environment 
where rates exceed 6%. 



 
Please see SER 9102 for additional details. 

 

 
Information Contacts 

General Information Products & Services (312) 930-1000 

Operations Information Clearing House (312) 207-2525 

Globex Information Global Command Center (800) 438-8616 

Performance Bond 
Information 

Risk Management Dept. (312) 648-3888 

Position Limits Market Regulation (312) 341-7970 

Clearing Fees Clearing Fee Hotline (312) 648-5470 

 

 

Regards, 

CME Clearing 

 

https://www.cmegroup.com/notices/ser/2022/12/SER-9102.pdf

