{3 CME Group

20-491
TO: Clearing Member Firms
Chief Financial Officers
Back Office Managers
Margin Managers
FROM: CME Clearing
SUBJECT: Performance Bond Requirements
DATE: Monday, December 21, 2020

To receive advanced notification of Performance Bond (margin) changes, through our free automated
mailing list, go to

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html

and subscribe to the Performance Bond Rates Advisory Notice listserver.

As per the normal review of market volatility to ensure adequate collateral coverage, the Chicago Mercantile
Exchange Inc., Clearing House Risk Management staff approved the performance bond requirements for the
following products listed below.

The rates will be effective after the close of business on
Tuesday, December 22, 2020.

Current rates as of:

Monday, December 21, 2020.


http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html
http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html

SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance
Outright Rates
ELECTRICITY - Outright Rates
ISO NEW ENG MASS HUB DA OP DAILY (IDO)
IDO Spec Days 1-10 Increase USD 264 240 341 310
IDO Hedge/Member Days 1-10 Increase usD 240 240 310 310
NYISO ZONE G DA OP DAILY (ZGO)
ZGO Spec Days 1-10 Increase usbD 220 200 253 230
ZGO Hedge/Member Days 1-10 Increase UsSD 200 200 230 230
NYISO ZONE J DA OP DAILY (ZJO)
ZJO  Spec Days 1-10 Increase usbD 220 200 253 230
ZJO Hedge/Member Days 1-10 Increase USD 200 200 230 230
FREIGHT - Outright Rates
FREIGHT ROUTE LIQUID PETROLEUM GAS (FLP)
FLP  Spec Mth 1 Increase uUsD 9,350 8,500 10,340 9,400
FLP Hedge/Member Mth 1 Increase usD 8,500 8,500 9,400 9,400
FLP Spec Mths 2 Increase USD 9,350 8,500 10,340 9,400
FLP Hedge/Member Mths 2 Increase usD 8,500 8,500 9,400 9,400
FLP Spec Mnths 3-5 Increase USD 9,350 8,500 10,340 9,400
FLP Hedge/Member Mnths 3-5 Increase UsD 8,500 8,500 9,400 9,400
FLP Spec Months 6+ Increase uUSD 8,800 8,000 9,350 8,500
FLP Hedge/Member Months 6+ Increase uUSD 8,000 8,000 8,500 8,500
LNG FREIGHT ROUTE BLNG1 (BALTIC) FU (BF1)
BF1  Spec Mnths 1 Increase usD 22,000 20,000 27,500 25,000
BF1  Hedge/Member Mnths 1 Increase usD 20,000 20,000 25,000 25,000
BF1  Spec Mnths 2 Increase usD 22,000 20,000 27,500 25,000
BF1  Hedge/Member Mnths 2 Increase usD 20,000 20,000 25,000 25,000
LNG FREIGHT ROUTE BLNG2 (BALTIC) FU (BF2)
BF2  Spec Mnths 1 Increase usD 22,000 20,000 27,500 25,000
BF2  Hedge/Member Mnths 1 Increase usD 20,000 20,000 25,000 25,000
BF2  Spec Mnths 2 Increase usD 22,000 20,000 27,500 25,000
BF2  Hedge/Member Mnths 2 Increase usD 20,000 20,000 25,000 25,000
LNG FREIGHT ROUTE BLNG3(BALTIC) FUT (BF3)
BF3  Spec Mnths 1 Increase usD 22,000 20,000 27,500 25,000
BF3  Hedge/Member Mnths 1 Increase usD 20,000 20,000 25,000 25,000
BF3  Spec Mnths 2 Increase usD 22,000 20,000 27,500 25,000
BF3 Hedge/Member Mnths 2 Increase usD 20,000 20,000 25,000 25,000

TC5 RAS TANURA TO YOKOHAMA 55K MT (TH)
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

TH Spec Mth 1 Increase UsD 13,750 12,500 15,400 14,000
TH Hedge/Member Mth 1 Increase USsSD 12,500 12,500 14,000 14,000
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

NGL/PETROCHEMICALS - Outright Rates
ARGUS PROPAN FAR EST INDEX FUT (7E)
7E Spec Mnth 1 Increase usD 35,200 32,000 36,300 33,000
7E Hedge/Member Mnth 1 Increase usD 32,000 32,000 33,000 33,000
7E Spec Mnth 2 Increase uUsD 30,800 28,000 33,000 30,000
7E Hedge/Member Mnth 2 Increase uUsD 28,000 28,000 30,000 30,000
ARGUS PRPNE FAR EAST INDX BALMO FUT (22)
22 Spec Tier 3 Increase USD 44,000 40,000 45,375 41,250
22 Hedge/Member Tier 3 Increase uUsD 40,000 40,000 41,250 41,250
22 Spec Tier 2 Increase USD 44,000 40,000 45,375 41,250
22 Hedge/Member  Tier 2 Increase usD 40,000 40,000 41,250 41,250
22 Spec Tier 1 Increase USD 44,000 40,000 45,375 41,250
22 Hedge/Member Tier 1 Increase UsD 40,000 40,000 41,250 41,250
CONWAY PROPANE 5 DEC. FUT (8K)
8K Spec Mth 1 Increase USD 1,760 1,600 2,090 1,900
8K Hedge/Member Mth 1 Increase UsD 1,600 1,600 1,900 1,900
8K Spec Mth 2 Increase USD 1,760 1,600 2,090 1,900
8K Hedge/Member Mth 2 Increase UsD 1,600 1,600 1,900 1,900
8K Spec Mth 3 Increase USD 1,650 1,500 1,980 1,800
8K Hedge/Member Mth 3 Increase usD 1,500 1,500 1,800 1,800
8K Spec Mths 4-11 Increase USD 1,650 1,500 1,870 1,700
8K Hedge/Member Mths 4-11 Increase usD 1,500 1,500 1,700 1,700
8K Spec Mths 12-24 Increase USD 1,210 1,100 1,430 1,300
8K Hedge/Member Mths 12-24 Increase usD 1,100 1,100 1,300 1,300
8K Spec Mnths 25+ Increase USD 1,100 1,000 1,210 1,100
8K Hedge/Member Mnths 25+ Increase usD 1,000 1,000 1,100 1,100
CONWAY PROPNE (OPIS) BALMO FUT (CPB)
CPB  Spec Tier 3 Increase UsD 2,200 2,000 2,613 2,375
CPB Hedge/Member Tier 3 Increase usD 2,000 2,000 2,375 2,375
CPB  Spec Tier 1 Increase USD 2,200 2,000 2,613 2,375
CPB Hedge/Member Tier 1 Increase uUsD 2,000 2,000 2,375 2,375
CPB  Spec Tier 2 Increase (UR]D) 2,200 2,000 2,475 2,250
CPB  Hedge/Member Tier 2 Increase uUsD 2,000 2,000 2,250 2,250
MINI ARGUS PROPANE FAR EAST IDX (MAE)
MAE  Spec Mnth 1 Increase usD 3,520 3,200 3,630 3,300
MAE Hedge/Member Mnth 1 Increase usD 3,200 3,200 3,300 3,300
MAE  Spec Mnth 2 Increase usD 3,080 2,800 3,300 3,000
MAE Hedge/Member Mnth 2 Increase usD 2,800 2,800 3,000 3,000
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

MT BELIVIEU LDH PROPANE BALMO (80)

80 Spec Increase USD 2,200 2,000 2,613 2,375

80 Hedge/Member Increase usD 2,000 2,000 2,375 2,375

MT. BELVIEU PROPANE (OPIS) BLM (V6)

V6 Spec Increase USD 2,200 2,000 2,613 2,375

V6 Hedge/Member Increase uUsD 2,000 2,000 2,375 2,375

PROPANE NON LDH MT BELVIEU (1R)

1R Spec Mth 1 Increase USD 1,760 1,600 2,090 1,900

1R Hedge/Member Mth 1 Increase uUsD 1,600 1,600 1,900 1,900

1R Spec Mth 2 Increase usD 1,760 1,600 2,090 1,900

1R Hedge/Member Mth 2 Increase usD 1,600 1,600 1,900 1,900

1R Spec Mnth 3-9 Increase USD 1,650 1,500 1,980 1,800

1R Hedge/Member Mnth 3-9 Increase UsD 1,500 1,500 1,800 1,800

1R Spec Mnth 10+ Increase uUSD 1,210 1,100 1,540 1,400

1R Hedge/Member Mnth 10+ Increase UsD 1,100 1,100 1,400 1,400

PROPANE NON LDH MT BLV BALMO (1S)

1S Spec Increase uUSD 2,200 2,000 2,613 2,375

1S Hedge/Member Increase USsSD 2,000 2,000 2,375 2,375
PETROLEUM CRACKS AND SPREADS - Outright Rates

ARGS PRPANE FR EST VS EURO CIF ARA (91)

91 Spec Mths 2-3 Increase usD 11,000 10,000 13,200 12,000

91 Hedge/Member Mths 2-3 Increase usD 10,000 10,000 12,000 12,000

91 Spec Mths 4+ Increase usD 7,150 6,500 8,800 8,000

91 Hedge/Member Mths 4+ Increase usD 6,500 6,500 8,000 8,000
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CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance
Intra Spreads
FREIGHT - Intra Spreads
(LNG FREIGHT ROUTE BLNG1 (BALTIC) FU)
BF1 Spec Increase UsD 17,600 16,000 20,900 19,000
BF1 Hedge/Member Increase usD 16,000 16,000 19,000 19,000
(LNG FREIGHT ROUTE BLNG2 (BALTIC) FU)
BF2 Spec Increase UsD 17,600 16,000 20,900 19,000
BF2 Hedge/Member Increase uUsD 16,000 16,000 19,000 19,000
(LNG FREIGHT ROUTE BLNG3(BALTIC) FUT)
BF3  Spec Increase usD 17,600 16,000 20,900 19,000
BF3 Hedge/Member Increase usD 16,000 16,000 19,000 19,000
WEATHER - Intra Spreads
Amsterdam CAT Monthly (G2) - All Months (AMSTERDAM MONTHLY CDD FUTURES)
G2 Spec Increase EUR 220 200 550 500
G2 Hedge/Member Increase EUR 200 200 500 500
Amsterdam HDD Monthly (D2) - All Months (AMSTERDAM HDD MONTHLY FUTURES)
D2 Spec Increase EUR 330 300 550 500
D2 Hedge/Member Increase EUR 300 300 500 500
Atlanta HDD Monthly (H1) - All Months (ATLANTA HDD FUTURE)
H1 Spec Increase USD 385 350 550 500
H1 Hedge/Member Increase uUsD 350 350 500 500
Dallas HDD Monthly (H5) - All Months (H5 DALLAS HDD FUTURES)
H5 Spec Increase USD 385 350 550 500
H5 Hedge/Member Increase uUsD 350 350 500 500
Minneapolis HDD Monthly (HQ) - All Months (MINNEAPOLIS MONTH HDD FUTURES)
HQ Spec Increase USD 220 200 550 500
HQ Hedge/Member Increase uUsD 200 200 500 500
Sacramento HDD Monthly (HS) - All Months (SACRAMENTO MONTHLY HDD FUTURES)
HS Spec Increase USD 220 200 550 500
HS Hedge/Member Increase uUsD 200 200 500 500
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

Rate Type Change Ratio Current Current New Initial New
Initial Maintenance Maintenance

Inter-commodity Spread Rates

NGL/PETROCHEMICALS - Inter-commodity Spread Rates

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs JAPAN C&F NAPHTHA (PLATTS) SWAP
FUTURES (NY-JA - CME)

Spread Credit Rate Decrease +1:-1 60% 60% 50% 50%

CONWAY PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (NY-8K - CME) vs MONT BELVIEU ISO-BUTANE 5
DECIMALS (OPIS) SWAP FUTURES (NY-8I - CME)

Spread Credit Rate Decrease +1:-1 53% 53% 45% 45%

REFINED PRODUCTS - Inter-commodity Spread Rates

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs JAPAN C&F NAPHTHA (PLATTS) SWAP
FUTURES (NY-JA - CME)

Spread Credit Rate Decrease +1:-1 60% 60% 50% 50%
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