
TO: Clearing Member Firms; Back Office Managers 

FROM: CME Clearing 

ADVISORY # 20-471

DATE: December 07, 2020 

SUBJECT: Product Modification Summary for Clearing Firms, Bookkeeping Software Providers, 
ISVs   

Strike Minimum Price Increment and SPAN Strike DPL Change 

Effective Sunday, January 31, 2021 for trade date Monday, February 1, 2021 and pending all 
relevant CFTC regulatory review periods, please be advised that the Chicago Mercantile 
Exchange, Inc. (CME or EXCHANGE) will amend the strike price increment and range for 
Options on Great British Pound/U.S. Dollar (GBP/USD) Futures as listed below. 

Code  
Clearing / 

Globex 
Title 

Current 
Strike Rule 

New Strike Rule 
(As of February 1, 

2021) 

GBU 
Options on Great British Pound/U.S. 

Dollar (GBP/USD) Futures  
(Front month Quarterly or Serial) 

+/- 10 strikes 
at 0.005 

interval plus 
an additional 
+/-5 strikes at 
0.010 interval 

+/- 8 strikes at 
0.0025 interval plus 
an additional +/-15 
strikes at 0.0050 

interval 

MB1-MB5 
Weekly Options on Great British 

Pound/U.S. Dollar (GBP/USD) Futures 
(Monday) 

WG1-WG5 
Weekly Options on Great British 

Pound/U.S. Dollar (GBP/USD) Futures 
(Wednesday) 

1BP-5BP 
Weekly Options on Great British 

Pound/U.S. Dollar (GBP/USD) Futures 
(Friday) 

VXB 
Vol-Quoted Options on Great British 

Pound/U.S. Dollar (GBP/USD) Futures 
(Front month Quarterly or Serial) 

VG1-VG5 
Weekly Vol-Quoted Options on Great 
British Pound/U.S. Dollar (GBP/USD) 

Futures (Wednesday) 



VBA-VBE 
Weekly Vol-Quoted Options on Great 
British Pound/U.S. Dollar (GBP/USD) 

Futures (Friday) 

 
 
 
 
To support the new 0.0025 strike increments, SPAN strike price decimal locator (DPL) will be 
expanded from current 3 to 4 precision. 
 
 
Strike Price Examples from SPAN PA2 File (81/82 Record) 
 

Actual 
Strike 

Current SPAN 
Strike Format 

Proposed 
SPAN Strike 
Format 

New/Existing 
Strike 

0.98 0000980 0009800 Existing Strike 

1.125 0001125 0011250 Existing Strike 

1.1275   0011275 New Strike 

1.13 0001130 0011300 Existing Strike 

1.1325   0011325 New Strike 
 
 
 
The above changes are available to test in New Release Environment (NR) beginning Monday 
December 7, 2020 
 
 
 
 

Information Contacts 

General Information Products & Services (312) 930-1000 

Clearing operations Clearing House (312) 207-2525 

Globex Information Global Command Center (800) 438-8616 

Performance Bond 
Information 

Risk Management Dept. (312) 648-3888 

Position Limits Market Regulation (312) 341-7970 

Clearing Fees Clearing Fee Hotline (312) 648-5470 

 

 

Regards, 

CME Clearing 

 


