
TO: 

FROM: 

Clearing Member Firms 
Chief Financial Officers 
Back Office Managers 
Margin Managers 

SUBJECT: 

DATE: Thursday, June 4, 2020 

To receive advanced notification of Performance Bond (margin) changes, through our free automated 
mailing list, go to  

The rates will be effective after the close of business on  

and subscribe to the Performance Bond Rates Advisory Notice listserver. 

Current rates as of: 

Thursday, June 4, 2020. 

Friday, June 5, 2020. 

In this current advisory there are changes to the Short Option Minimum and/or the Volatility Scan Range.  

Below are descriptions of what each change affects: 

 

- The Short Option Minimum (SOM) is a charge that is applied only to portfolios concentrated in short options 

that do not generate a minimum margin requirement level when margins are calculated using the normal 16 

SPAN scenarios. The SOM charge per short calls or short puts is a percentage of the outright margin on one 

underlying futures contract. 

 

- The volatility scan range is the change in implied volatility that is used in each of SPAN’s 16 scenarios. 

As per the normal review of market volatility to ensure adequate collateral coverage, the Chicago Mercantile 
Exchange Inc., Clearing House Risk Management staff approved the performance bond requirements for the 
following products listed below. Please email any questions to Clearing.RiskManagement@cmegroup.com 

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html 

CME Clearing 

Performance Bond Requirements 

20-225 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Outright Rates 
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Initial 

New Initial ISO Change Rate Type Description CC 

AGRICULTURE - Outright Rates 

BLOOMBERG COMDITY INDEX FUT MARKER (AWI) 

Spec Decrease USD  462  420  396  360    AWI 

Hedge/Member Decrease USD  420  420  360  360    AWI 

BLOOMBERG COMMODITY INDEX FUTURES (70) 

Spec Decrease USD  462  420  396  360    70 

Hedge/Member Decrease USD  420  420  360  360    70 

BTIC ON BLOOMBERG COMDITY INDEX FUT (AWT) 

Spec Decrease USD  462  420  396  360    AWT 

Hedge/Member Decrease USD  420  420  360  360    AWT 

ROUGH RICE FUTURES (14) 

Spec Increase USD  1,694  1,540  2,090  1,900  Month 1  14 

Hedge/Member Increase USD  1,540  1,540  1,900  1,900  Month 1  14 

S&P GSCI ENHANCED ER SWAP FUT (RRE) 

Spec Decrease USD  1,540  1,400  1,375  1,250    RRE 

Hedge/Member Decrease USD  1,400  1,400  1,250  1,250    RRE 

COAL - Outright Rates 

COAL (ICI4) INDONESIAN COAL INDEX (ICI) 

Spec Increase USD  3,575  3,250  4,070  3,700  Mth 1  ICI 

Hedge/Member Increase USD  3,250  3,250  3,700  3,700  Mth 1  ICI 

Spec Increase USD  3,300  3,000  3,960  3,600  Mths 2-5  ICI 

Hedge/Member Increase USD  3,000  3,000  3,600  3,600  Mths 2-5  ICI 

Spec Increase USD  3,190  2,900  3,740  3,400  Mnths 6+  ICI 

Hedge/Member Increase USD  2,900  2,900  3,400  3,400  Mnths 6+  ICI 
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CRUDE OIL SPREADS - Outright Rates 

ARGUS LLS VS. WTI (ARG) TRD M (E5) 

Spec Decrease USD  4,950  4,500  4,125  3,750  Mnth 1  E5 

Hedge/Member Decrease USD  4,500  4,500  3,750  3,750  Mnth 1  E5 

Spec Decrease USD  3,850  3,500  3,025  2,750  Mnths 2-4  E5 

Hedge/Member Decrease USD  3,500  3,500  2,750  2,750  Mnths 2-4  E5 

Spec Decrease USD  2,200  2,000  1,100  1,000  Mnth 5-11  E5 

Hedge/Member Decrease USD  2,000  2,000  1,000  1,000  Mnth 5-11  E5 

Spec Decrease USD  1,320  1,200  880  800  Mnths 12+  E5 

Hedge/Member Decrease USD  1,200  1,200  800  800  Mnths 12+  E5 

HARDISTY W CANADIAN SELECT MONTHLY (WCW) 

Spec Decrease USD  4,840  4,400  4,015  3,650  Mnth 1  WCW 

Hedge/Member Decrease USD  4,400  4,400  3,650  3,650  Mnth 1  WCW 

Spec Decrease USD  4,400  4,000  3,575  3,250  Mnth 2  WCW 

Hedge/Member Decrease USD  4,000  4,000  3,250  3,250  Mnth 2  WCW 

Spec Decrease USD  4,400  4,000  3,575  3,250  Mnths 3+  WCW 

Hedge/Member Decrease USD  4,000  4,000  3,250  3,250  Mnths 3+  WCW 

HARDISTY W CANADIAN SELECT NE2 (WCC) 

Spec Decrease USD  4,840  4,400  4,015  3,650  Mnth 1  WCC 

Hedge/Member Decrease USD  4,400  4,400  3,650  3,650  Mnth 1  WCC 

Spec Decrease USD  4,125  3,750  3,575  3,250  Mnths 2  WCC 

Hedge/Member Decrease USD  3,750  3,750  3,250  3,250  Mnths 2  WCC 

Spec Decrease USD  3,850  3,500  3,575  3,250  Mnths 3+  WCC 

Hedge/Member Decrease USD  3,500  3,500  3,250  3,250  Mnths 3+  WCC 

MARS (ARGUS) V WTI FUT (YX) 

Spec Decrease USD  4,400  4,000  3,410  3,100  Mnth 1  YX 

Hedge/Member Decrease USD  4,000  4,000  3,100  3,100  Mnth 1  YX 

Spec Decrease USD  3,520  3,200  2,750  2,500  Mnths 2-7  YX 

Hedge/Member Decrease USD  3,200  3,200  2,500  2,500  Mnths 2-7  YX 

Spec Decrease USD  2,640  2,400  1,650  1,500  Mnths 8+  YX 

Hedge/Member Decrease USD  2,400  2,400  1,500  1,500  Mnths 8+  YX 

MARS (ARGUS) V WTI TRD MTH FUT (YV) 

Spec Decrease USD  4,400  4,000  3,410  3,100  Mnth 1  YV 

Hedge/Member Decrease USD  4,000  4,000  3,100  3,100  Mnth 1  YV 

Spec Decrease USD  3,740  3,400  2,750  2,500  Mnths 2-7  YV 

Hedge/Member Decrease USD  3,400  3,400  2,500  2,500  Mnths 2-7  YV 

Spec Decrease USD  2,640  2,400  1,650  1,500  Mnths 8+  YV 

Hedge/Member Decrease USD  2,400  2,400  1,500  1,500  Mnths 8+  YV 
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WTI HOUSTON ARGUS V. WTI FINANCIAL (HIL) 

Spec Decrease USD  4,400  4,000  2,970  2,700  Mnth1  HIL 

Hedge/Member Decrease USD  4,000  4,000  2,700  2,700  Mnth1  HIL 

Spec Decrease USD  2,750  2,500  1,705  1,550  Mnth 2  HIL 

Hedge/Member Decrease USD  2,500  2,500  1,550  1,550  Mnth 2  HIL 

Spec Decrease USD  1,650  1,500  1,375  1,250  Mnths 3+  HIL 

Hedge/Member Decrease USD  1,500  1,500  1,250  1,250  Mnths 3+  HIL 

WTI HOUSTON ARGUS V.WTI TRADE MONTH (HTT) 

Spec Decrease USD  3,300  3,000  2,970  2,700  Mnth1  HTT 

Hedge/Member Decrease USD  3,000  3,000  2,700  2,700  Mnth1  HTT 

Spec Decrease USD  1,980  1,800  1,705  1,550  Mnth 2  HTT 

Hedge/Member Decrease USD  1,800  1,800  1,550  1,550  Mnth 2  HTT 

Spec Decrease USD  1,650  1,500  1,375  1,250  Mnths 3-7  HTT 

Hedge/Member Decrease USD  1,500  1,500  1,250  1,250  Mnths 3-7  HTT 

Spec Decrease USD  1,210  1,100  935  850  Mths 8-19  HTT 

Hedge/Member Decrease USD  1,100  1,100  850  850  Mths 8-19  HTT 

Spec Decrease USD  1,045  950  770  700  Mnths 20+  HTT 

Hedge/Member Decrease USD  950  950  700  700  Mnths 20+  HTT 

WTI MIDLAND (ARG) VS. WTI TRADE MTH (WTT) 

Spec Decrease USD  4,125  3,750  3,300  3,000  Mnth 1  WTT 

Hedge/Member Decrease USD  3,750  3,750  3,000  3,000  Mnth 1  WTT 

Spec Decrease USD  2,750  2,500  1,980  1,800  Mnths 3-4  WTT 

Hedge/Member Decrease USD  2,500  2,500  1,800  1,800  Mnths 3-4  WTT 

Spec Decrease USD  2,750  2,500  1,980  1,800  Mnths 5-7  WTT 

Hedge/Member Decrease USD  2,500  2,500  1,800  1,800  Mnths 5-7  WTT 

Spec Decrease USD  1,650  1,500  990  900  Mnths 8-15  WTT 

Hedge/Member Decrease USD  1,500  1,500  900  900  Mnths 8-15  WTT 

Spec Decrease USD  1,650  1,500  990  900  Mnths 16+  WTT 

Hedge/Member Decrease USD  1,500  1,500  900  900  Mnths 16+  WTT 

Spec Decrease USD  3,740  3,400  2,915  2,650  Mnth 2  WTT 

Hedge/Member Decrease USD  3,400  3,400  2,650  2,650  Mnth 2  WTT 
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WTI MIDLAND(ARGUS) VS WTI FINCL FUT (FF) 

Spec Decrease USD  4,125  3,750  3,300  3,000  Mnth1  FF 

Hedge/Member Decrease USD  3,750  3,750  3,000  3,000  Mnth1  FF 

Spec Decrease USD  3,740  3,400  2,915  2,650  Mnth 2  FF 

Hedge/Member Decrease USD  3,400  3,400  2,650  2,650  Mnth 2  FF 

Spec Decrease USD  2,750  2,500  1,980  1,800  Mnths 3-7  FF 

Hedge/Member Decrease USD  2,500  2,500  1,800  1,800  Mnths 3-7  FF 

Spec Decrease USD  1,650  1,500  990  900  Mths 8-15  FF 

Hedge/Member Decrease USD  1,500  1,500  900  900  Mths 8-15  FF 

Spec Decrease USD  1,650  1,500  990  900  Mths 16+  FF 

Hedge/Member Decrease USD  1,500  1,500  900  900  Mths 16+  FF 

WTS (ARGUS)  V WTI TRD MTH FUT (FH) 

Spec Decrease USD  3,850  3,500  3,190  2,900  Mnth 2  FH 

Hedge/Member Decrease USD  3,500  3,500  2,900  2,900  Mnth 2  FH 

Spec Decrease USD  2,640  2,400  2,310  2,100  Mnths 3-7  FH 

Hedge/Member Decrease USD  2,400  2,400  2,100  2,100  Mnths 3-7  FH 

Spec Decrease USD  1,540  1,400  1,210  1,100  Mnths 8+  FH 

Hedge/Member Decrease USD  1,400  1,400  1,100  1,100  Mnths 8+  FH 
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EQUITY INDEX - Outright Rates 

S&P 500 ANNUAL DIVIDEND INDEX FUT (SDA) 

Spec Decrease USD  935  850  853  775  Month 1  SDA 

Hedge/Member Decrease USD  850  850  775  775  Month 1  SDA 

Spec Decrease USD  1,650  1,500  1,375  1,250  Month 2  SDA 

Hedge/Member Decrease USD  1,500  1,500  1,250  1,250  Month 2  SDA 

Spec Decrease USD  1,925  1,750  1,595  1,450  Month 3  SDA 

Hedge/Member Decrease USD  1,750  1,750  1,450  1,450  Month 3  SDA 

Spec Decrease USD  1,925  1,750  1,595  1,450  Month 4  SDA 

Hedge/Member Decrease USD  1,750  1,750  1,450  1,450  Month 4  SDA 

Spec Decrease USD  1,925  1,750  1,595  1,450  Month 5  SDA 

Hedge/Member Decrease USD  1,750  1,750  1,450  1,450  Month 5  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 6  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 6  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 7  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 7  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 8  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 8  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 9  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 9  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 10  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 10  SDA 

Spec Decrease USD  2,035  1,850  1,815  1,650  Month 11  SDA 

Hedge/Member Decrease USD  1,850  1,850  1,650  1,650  Month 11  SDA 

S&P 500 QUARLY DIVIDEND INDEX FUT (SDI) 

Spec Decrease USD  2,200  2,000  1,925  1,750  Month 1  SDI 

Hedge/Member Decrease USD  2,000  2,000  1,750  1,750  Month 1  SDI 

Spec Decrease USD  3,190  2,900  2,750  2,500  Months 2-4  SDI 

Hedge/Member Decrease USD  2,900  2,900  2,500  2,500  Months 2-4  SDI 

Spec Decrease USD  3,190  2,900  2,750  2,500  Month 5+  SDI 

Hedge/Member Decrease USD  2,900  2,900  2,500  2,500  Month 5+  SDI 
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FREIGHT - Outright Rates 

FREIGHT ROUTE TD19 (BALTIC) FUTURES (TDM) 

Spec Decrease USD  8,800  8,000  6,600  6,000  Mnths 2  TDM 

Hedge/Member Decrease USD  8,000  8,000  6,000  6,000  Mnths 2  TDM 

Spec Decrease USD  7,700  7,000  5,500  5,000  Mnths 3  TDM 

Hedge/Member Decrease USD  7,000  7,000  5,000  5,000  Mnths 3  TDM 

Spec Decrease USD  7,700  7,000  5,500  5,000  Mnths 4-7  TDM 

Hedge/Member Decrease USD  7,000  7,000  5,000  5,000  Mnths 4-7  TDM 

Spec Decrease USD  7,700  7,000  5,500  5,000  Mnths 8+  TDM 

Hedge/Member Decrease USD  7,000  7,000  5,000  5,000  Mnths 8+  TDM 

FREIGHT ROUTE TD20 (BALTIC) FUTURES (T2D) 

Spec Decrease USD  10,450  9,500  8,800  8,000  Mths 2-3  T2D 

Hedge/Member Decrease USD  9,500  9,500  8,000  8,000  Mths 2-3  T2D 

FREIGHT ROUTE TD3C FUTURES (TL) 

Spec Decrease USD  8,800  8,000  6,600  6,000  Mnths 3-6  TL 

Hedge/Member Decrease USD  8,000  8,000  6,000  6,000  Mnths 3-6  TL 

LNG FREIGHT ROUTE BLNG1 (BALTIC) FU (BF1) 

Spec Decrease USD  18,700  17,000  15,400  14,000  Mnths 1  BF1 

Hedge/Member Decrease USD  17,000  17,000  14,000  14,000  Mnths 1  BF1 

Spec Decrease USD  17,600  16,000  15,400  14,000  Mnths 2  BF1 

Hedge/Member Decrease USD  16,000  16,000  14,000  14,000  Mnths 2  BF1 

LNG FREIGHT ROUTE BLNG2 (BALTIC) FU (BF2) 

Spec Decrease USD  18,700  17,000  15,400  14,000  Mnths 1  BF2 

Hedge/Member Decrease USD  17,000  17,000  14,000  14,000  Mnths 1  BF2 

Spec Decrease USD  18,700  17,000  15,400  14,000  Mnths 2  BF2 

Hedge/Member Decrease USD  17,000  17,000  14,000  14,000  Mnths 2  BF2 

Spec Decrease USD  17,600  16,000  15,400  14,000  Mnths 3  BF2 

Hedge/Member Decrease USD  16,000  16,000  14,000  14,000  Mnths 3  BF2 

Spec Decrease USD  17,600  16,000  15,400  14,000  Mnths 4-7  BF2 

Hedge/Member Decrease USD  16,000  16,000  14,000  14,000  Mnths 4-7  BF2 

Spec Decrease USD  16,500  15,000  15,400  14,000  Mnths 8+  BF2 

Hedge/Member Decrease USD  15,000  15,000  14,000  14,000  Mnths 8+  BF2 
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LNG FREIGHT ROUTE BLNG3(BALTIC) FUT (BF3) 

Spec Decrease USD  16,500  15,000  15,400  14,000  Mnths 1  BF3 

Hedge/Member Decrease USD  15,000  15,000  14,000  14,000  Mnths 1  BF3 

Spec Decrease USD  16,500  15,000  15,400  14,000  Mnths 2  BF3 

Hedge/Member Decrease USD  15,000  15,000  14,000  14,000  Mnths 2  BF3 

Spec Decrease USD  16,500  15,000  15,400  14,000  Mnths 3  BF3 

Hedge/Member Decrease USD  15,000  15,000  14,000  14,000  Mnths 3  BF3 

Spec Decrease USD  16,500  15,000  15,400  14,000  Mnths 4-7  BF3 

Hedge/Member Decrease USD  15,000  15,000  14,000  14,000  Mnths 4-7  BF3 

NGL/PETROCHEMICALS - Outright Rates 

MONT BELVIEU NAT GAS (OPIS) FUT (W3) 

Spec Decrease USD  6,270  5,700  5,500  5,000  Mnth 1  W3 

Hedge/Member Decrease USD  5,700  5,700  5,000  5,000  Mnth 1  W3 

Spec Decrease USD  6,160  5,600  5,280  4,800  Mnths 2  W3 

Hedge/Member Decrease USD  5,600  5,600  4,800  4,800  Mnths 2  W3 

Spec Decrease USD  5,940  5,400  4,840  4,400  Mnth 3+  W3 

Hedge/Member Decrease USD  5,400  5,400  4,400  4,400  Mnth 3+  W3 

MT BELIVIEU NAT GASOLINE BALMO (R0) 

Spec Decrease USD  7,838  7,125  6,875  6,250    R0 

Hedge/Member Decrease USD  7,125  7,125  6,250  6,250    R0 

MT BELVIEU NAT GAS 5 D. OPIS (7Q) 

Spec Decrease USD  6,270  5,700  5,500  5,000  Mnth 1  7Q 

Hedge/Member Decrease USD  5,700  5,700  5,000  5,000  Mnth 1  7Q 

Spec Decrease USD  6,160  5,600  5,280  4,800  Mnths 2  7Q 

Hedge/Member Decrease USD  5,600  5,600  4,800  4,800  Mnths 2  7Q 

Spec Decrease USD  5,940  5,400  4,840  4,400  Mnth 3+  7Q 

Hedge/Member Decrease USD  5,400  5,400  4,400  4,400  Mnth 3+  7Q 

MT. BELVIEU NAT GAS (OPIS) BLM (V5) 

Spec Decrease USD  7,838  7,125  6,875  6,250    V5 

Hedge/Member Decrease USD  7,125  7,125  6,250  6,250    V5 
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PETROLEUM CRACKS AND SPREADS - Outright Rates 

EURO PPNE CIFARG VS  NAPHTHA NWE FU (EPN) 

Spec Decrease USD  34,650  31,500  29,700  27,000  Mnth 1  EPN 

Hedge/Member Decrease USD  31,500  31,500  27,000  27,000  Mnth 1  EPN 

Spec Decrease USD  34,650  31,500  29,700  27,000  Mnth 2  EPN 

Hedge/Member Decrease USD  31,500  31,500  27,000  27,000  Mnth 2  EPN 

Spec Decrease USD  22,550  20,500  20,350  18,500  Months 7+  EPN 

Hedge/Member Decrease USD  20,500  20,500  18,500  18,500  Months 7+  EPN 

GULF COAST CBOB GAS A2 VS RBOB SRRD (CRB) 

Spec Decrease USD  1,760  1,600  1,375  1,250  Mnth 2  CRB 

Hedge/Member Decrease USD  1,600  1,600  1,250  1,250  Mnth 2  CRB 

Spec Decrease USD  1,760  1,600  1,320  1,200  Mnths 3+  CRB 

Hedge/Member Decrease USD  1,600  1,600  1,200  1,200  Mnths 3+  CRB 

NY 3% FUEL OIL V GULF COAST NO6  3% (FOC) 

Spec Decrease USD  880  800  715  650  Mnth 1-2  FOC 

Hedge/Member Decrease USD  800  800  650  650  Mnth 1-2  FOC 

Spec Decrease USD  572  520  462  420  Mnths 3-12  FOC 

Hedge/Member Decrease USD  520  520  420  420  Mnths 3-12  FOC 

Spec Decrease USD  737  670  462  420  Mnths 13+  FOC 

Hedge/Member Decrease USD  670  670  420  420  Mnths 13+  FOC 

NY ULSD VS. NY HRBR ULSD FUT (7Y) 

Spec Decrease USD  1,650  1,500  1,430  1,300  Mnth 1  7Y 

Hedge/Member Decrease USD  1,500  1,500  1,300  1,300  Mnth 1  7Y 

Spec Decrease USD  1,650  1,500  1,375  1,250  Mnth 2  7Y 

Hedge/Member Decrease USD  1,500  1,500  1,250  1,250  Mnth 2  7Y 

Spec Decrease USD  1,595  1,450  1,348  1,225  Mnths 3+  7Y 

Hedge/Member Decrease USD  1,450  1,450  1,225  1,225  Mnths 3+  7Y 

Page 9 of 18 6/4/2020 20 South Wacker Drive Chicago, IL 60606 Ph.: (312) 648-3888 Fax: (312) 930-3187 cmegroup.com 



 

SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Outright Rates 

New 
Maintenance 

Current 
Maintenance 

Current 
Initial 

New Initial ISO Change Rate Type Description CC 

REAL ESTATE - Outright Rates 

BOSTON CSI HOUSING INDEX FUTURES (BOS) 

Spec Increase USD  1,760  1,600  2,310  2,100    BOS 

Hedge/Member Increase USD  1,600  1,600  2,100  2,100    BOS 

CHICAGO CSI HOUSING INDEX FUTURE (CHI) 

Spec Increase USD  1,073  975  1,430  1,300    CHI 

Hedge/Member Increase USD  975  975  1,300  1,300    CHI 

COMP CITIES CSI HOUSING INDEX FUT (CUS) 

Spec Increase USD  1,760  1,600  2,310  2,100    CUS 

Hedge/Member Increase USD  1,600  1,600  2,100  2,100    CUS 

DENVER CSI HOUSING INDEX FUTURES (DEN) 

Spec Increase USD  1,430  1,300  1,870  1,700    DEN 

Hedge/Member Increase USD  1,300  1,300  1,700  1,700    DEN 

LAS VEGAS CSI HOUSING INDEX FUTURES (LAV) 

Spec Increase USD  1,980  1,800  2,310  2,100    LAV 

Hedge/Member Increase USD  1,800  1,800  2,100  2,100    LAV 

LOS ANGELES CSI HOUSING INDEX FUT (LAX) 

Spec Increase USD  1,760  1,600  2,310  2,100    LAX 

Hedge/Member Increase USD  1,600  1,600  2,100  2,100    LAX 

MIAMI CSI HOUSING INDEX FUTURES (MIA) 

Spec Increase USD  2,200  2,000  2,750  2,500    MIA 

Hedge/Member Increase USD  2,000  2,000  2,500  2,500    MIA 

NEW YORK CSI HOUSING INDEX FUTURES (NYM) 

Spec Increase USD  1,155  1,050  1,485  1,350    NYM 

Hedge/Member Increase USD  1,050  1,050  1,350  1,350    NYM 

WASH DC CSI HOUSING INDEX FUTURES (WDC) 

Spec Increase USD  1,430  1,300  1,870  1,700    WDC 

Hedge/Member Increase USD  1,300  1,300  1,700  1,700    WDC 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Outright Rates 

New 
Maintenance 

Current 
Maintenance 

Current 
Initial 

New Initial ISO Change Rate Type Description CC 

REFINED PRODUCTS - Outright Rates 

EUROPE NAPHTHA CALFUT (UN) 

Spec Decrease USD  58,300  53,000  52,800  48,000  Mths 1  UN 

Hedge/Member Decrease USD  53,000  53,000  48,000  48,000  Mths 1  UN 

Spec Decrease USD  58,300  53,000  52,800  48,000  Mths 2-6  UN 

Hedge/Member Decrease USD  53,000  53,000  48,000  48,000  Mths 2-6  UN 

GULF COAST ULSD CALENDAR FUT (LY) 

Spec Decrease USD  8,250  7,500  7,480  6,800  Mnth 1  LY 

Hedge/Member Decrease USD  7,500  7,500  6,800  6,800  Mnth 1  LY 

Spec Decrease USD  8,250  7,500  7,480  6,800  Mnths 2-6  LY 

Hedge/Member Decrease USD  7,500  7,500  6,800  6,800  Mnths 2-6  LY 

MIN EURO NPHTHA CIF NWE FUT (MNC) 

Spec Decrease USD  5,830  5,300  5,280  4,800  Mths 1  MNC 

Hedge/Member Decrease USD  5,300  5,300  4,800  4,800  Mths 1  MNC 

Spec Decrease USD  5,830  5,300  5,280  4,800  Mths 2-6  MNC 

Hedge/Member Decrease USD  5,300  5,300  4,800  4,800  Mths 2-6  MNC 

USGC MARINE FUEL 0.5% (PLATTS) VS. (H5G) 

Spec Decrease USD  5,940  5,400  4,950  4,500  Month 1  H5G 

Hedge/Member Decrease USD  5,400  5,400  4,500  4,500  Month 1  H5G 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Intra Spreads 

New 
Maintenance 

Current 
Maintenance 
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New Initial ISO Change Rate Type Description CC 

AGRICULTURE - Intra Spreads 

Rough Rice (CBOT) (14) - Months 1 vs Months 2+ (ROUGH RICE FUTURES) 

Spec Increase USD  1,540  1,400  2,046  1,860    14 

Hedge/Member Increase USD  1,400  1,400  1,860  1,860    14 

CRUDE OIL SPREADS - Intra Spreads 

Consecutives 2vs3 (ICE BRENT DUBAI FUT) 

Spec Decrease USD  693  630  605  550    DB 

Hedge/Member Decrease USD  630  630  550  550    DB 

DME Products - Intra Spreads 

Consecutives 2vs3 (BRENT CRUDE VS DUBAI CRUDE) 

Spec Decrease USD  693  630  605  550    DBI 

Hedge/Member Decrease USD  630  630  550  550    DBI 

FREIGHT - Intra Spreads 

 (LNG FREIGHT ROUTE BLNG1 (BALTIC) FU) 

Spec Decrease USD  18,700  17,000  16,500  15,000    BF1 

Hedge/Member Decrease USD  17,000  17,000  15,000  15,000    BF1 

 (LNG FREIGHT ROUTE BLNG2 (BALTIC) FU) 

Spec Decrease USD  22,000  20,000  16,500  15,000    BF2 

Hedge/Member Decrease USD  20,000  20,000  15,000  15,000    BF2 

 (LNG FREIGHT ROUTE BLNG3(BALTIC) FUT) 

Spec Decrease USD  22,000  20,000  16,500  15,000    BF3 

Hedge/Member Decrease USD  20,000  20,000  15,000  15,000    BF3 

NGL/PETROCHEMICALS - Intra Spreads 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MONT BELVIEU NAT GAS (OPIS) FUT) 

Spec Increase USD  2,640  2,400  2,860  2,600    W3 

Hedge/Member Increase USD  2,400  2,400  2,600  2,600    W3 

Mont Belvieu Natural Gasoline (OPIS) Swap  - All Months (MT BELVIEU NAT GAS 5 D. OPIS) 

Spec Increase USD  2,640  2,400  2,860  2,600    7Q 

Hedge/Member Increase USD  2,400  2,400  2,600  2,600    7Q 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Intra Spreads 

New 
Maintenance 

Current 
Maintenance 

Current 
Initial 

New Initial ISO Change Rate Type Description CC 

REFINED PRODUCTS - Intra Spreads 

 (USGC MARINE FUEL 0.5% (PLATTS) VS.) 

Spec Increase USD  1,210  1,100  1,540  1,400    H5G 

Spec New USD  1,650  1,500    H5G 

Hedge/Member Increase USD  1,100  1,100  1,400  1,400    H5G 

Hedge/Member New USD  1,500  1,500    H5G 

Gulf Coast Ultra Low Sulfur Diesel (ULSD) Swap - Mth 2 vs Mth 2+ (GULF COAST ULSD CALENDAR FUT) 

Spec Decrease USD  2,420  2,200  2,090  1,900    LY 

Hedge/Member Decrease USD  2,200  2,200  1,900  1,900    LY 

Months 1 vs 7+ (EUROPE NAPHTHA CALFUT) 

Spec Increase USD  13,200  12,000  16,500  15,000    UN 

Hedge/Member Increase USD  12,000  12,000  15,000  15,000    UN 

Months 1 vs 7+ (MIN EURO NPHTHA CIF NWE FUT) 

Spec Increase USD  1,320  1,200  1,650  1,500    MNC 

Hedge/Member Increase USD  1,200  1,200  1,500  1,500    MNC 

Months 2-6 vs 7+ (EUROPE NAPHTHA CALFUT) 

Spec Increase USD  19,250  17,500  21,450  19,500    UN 

Hedge/Member Increase USD  17,500  17,500  19,500  19,500    UN 

Months 2-6 vs 7+ (MIN EURO NPHTHA CIF NWE FUT) 

Spec Increase USD  1,925  1,750  2,145  1,950    MNC 

Hedge/Member Increase USD  1,750  1,750  1,950  1,950    MNC 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Inter-commodity Spread Rates 

New 
Maintenance 

New Initial Current 
Maintenance 

Current 
Initial 

Ratio Change Rate Type 

AGRICULTURE - Inter-commodity Spread Rates 

CORN (C - CME) vs NY HARBOR RBOB (BLENDSTOCK) GAS (NYM-RB - CME) 

Spread Credit Rate Increase +4:-1  0%  0%  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs CORN (C - CME) 

Spread Credit Rate New +1:-4  30%  30% 

CRUDE OIL - Inter-commodity Spread Rates 

BRENT CRUDE OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) vs DUTCH TTF NATURAL GAS CALENDAR 
MONTH FUTURES (NY-TTF - CME) 

Spread Credit Rate New +1:-2  30%  30% 

DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) FRONT MONTH FUTURES (NY-TTE - CME) vs BRENT CRUDE 
OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +1:-2  20%  20% 

DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) FRONT MONTH FUTURES (NY-TTE - CME) vs LIGHT SWEET 
CRUDE OIL FUTURES (NY-CL - CME) 

Spread Credit Rate Increase +1:-2  0%  0%  30%  30% 

DUTCH TTF NATURAL GAS CALENDAR MONTH FUTURES (NY-TTF - CME) vs LIGHT SWEET CRUDE OIL FUTURES 
(NY-CL - CME) 

Spread Credit Rate Increase +2:-1  0%  0%  30%  30% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) BALMO FUTURES (NY-R5B - CME) vs BRENT CRUDE 
OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  76%  76% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) BALMO FUTURES (NY-R5B - CME) vs LIGHT SWEET 
CRUDE OIL FUTURES (NY-CL - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  70%  70% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) FUTURES (NY-R5F - CME) vs BRENT CRUDE OIL 
LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate Increase +3:-19  70%  70%  76%  76% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs COPPER FUTURES (CX-HG - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs CORN (C - CME) 

Spread Credit Rate New +1:-4  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) 
FRONT MONTH FUTURES (NY-TTE - CME) 

Spread Credit Rate New +2:-1  30%  30% 
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS 

Inter-commodity Spread Rates 

New 
Maintenance 

New Initial Current 
Maintenance 

Current 
Initial 

Ratio Change Rate Type 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs DUTCH TTF NATURAL GAS CALENDAR MONTH FUTURES 
(NY-TTF - CME) 

Spread Credit Rate New +2:-5  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs PLATINUM FUTURES (NY-PL - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs SILVER FUTURES (CX-SI - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs U.S. MIDWEST DOMESTIC HOT-ROLLED COIL STEEL INDEX 
FUTURES (NY-HR - CME) 

Spread Credit Rate New +1:-5  30%  30% 

SINGAPORE FOB MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-S5B - CME) vs BRENT CRUDE OIL LAST DAY 
FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +3:-19  35%  35% 

SINGAPORE FOB MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-S5B - CME) vs LIGHT SWEET CRUDE OIL 
FUTURES (NY-CL - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  65%  65% 

USGC MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-H5B - CME) vs BRENT CRUDE OIL LAST DAY FINANCIAL 
FUTURES (NY-BZ - CME) 

Spread Credit Rate New +1:-1  35%  35% 

USGC MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-H5B - CME) vs LIGHT SWEET CRUDE OIL FUTURES 
(NY-CL - CME) 

Spread Credit Rate New +1:-1  35%  35% 

Spread Credit Rate New +1:-1  78%  78% 

Spread Credit Rate New +1:-1  73%  73% 

USGC MARINE FUEL 0.5% (PLATTS) FUTURES (NY-H5F - CME) vs LIGHT SWEET CRUDE OIL FUTURES (NY-CL - 
CME) 

Spread Credit Rate Increase +1:-1  68%  68%  78%  78% 

METALS - Inter-commodity Spread Rates 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs COPPER FUTURES (CX-HG - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs PLATINUM FUTURES (NY-PL - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs SILVER FUTURES (CX-SI - CME) 

Spread Credit Rate New +1:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs U.S. MIDWEST DOMESTIC HOT-ROLLED COIL STEEL INDEX 
FUTURES (NY-HR - CME) 

Spread Credit Rate New +1:-5  30%  30% 
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NATURAL GAS - Inter-commodity Spread Rates 

BRENT CRUDE OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) vs DUTCH TTF NATURAL GAS CALENDAR 
MONTH FUTURES (NY-TTF - CME) 

Spread Credit Rate New +1:-2  30%  30% 

DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) FRONT MONTH FUTURES (NY-TTE - CME) vs BRENT CRUDE 
OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +1:-2  20%  20% 

DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) FRONT MONTH FUTURES (NY-TTE - CME) vs LIGHT SWEET 
CRUDE OIL FUTURES (NY-CL - CME) 

Spread Credit Rate Increase +1:-2  0%  0%  30%  30% 

DUTCH TTF NATURAL GAS CALENDAR MONTH FUTURES (NY-TTF - CME) vs LIGHT SWEET CRUDE OIL FUTURES 
(NY-CL - CME) 

Spread Credit Rate Increase +2:-1  0%  0%  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs DUTCH TTF NATURAL GAS (USD/MMBTU) (ICIS HEREN) 
FRONT MONTH FUTURES (NY-TTE - CME) 

Spread Credit Rate New +2:-1  30%  30% 

LIGHT SWEET CRUDE OIL FUTURES (NY-CL - CME) vs DUTCH TTF NATURAL GAS CALENDAR MONTH FUTURES 
(NY-TTF - CME) 

Spread Credit Rate New +2:-5  30%  30% 
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REFINED PRODUCTS - Inter-commodity Spread Rates 

CORN (C - CME) vs NY HARBOR RBOB (BLENDSTOCK) GAS (NYM-RB - CME) 

Spread Credit Rate Increase +4:-1  0%  0%  30%  30% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) BALMO FUTURES (NY-R5B - CME) vs BRENT CRUDE 
OIL LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  76%  76% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) BALMO FUTURES (NY-R5B - CME) vs LIGHT SWEET 
CRUDE OIL FUTURES (NY-CL - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  70%  70% 

EUROPEAN FOB RDAM MARINE FUEL 0.5% BARGES (PLATTS) FUTURES (NY-R5F - CME) vs BRENT CRUDE OIL 
LAST DAY FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate Increase +3:-19  70%  70%  76%  76% 

SINGAPORE FOB MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-S5B - CME) vs BRENT CRUDE OIL LAST DAY 
FINANCIAL FUTURES (NY-BZ - CME) 

Spread Credit Rate New +3:-19  35%  35% 

SINGAPORE FOB MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-S5B - CME) vs LIGHT SWEET CRUDE OIL 
FUTURES (NY-CL - CME) 

Spread Credit Rate New +3:-19  35%  35% 

Spread Credit Rate New +3:-19  65%  65% 

USGC MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-H5B - CME) vs BRENT CRUDE OIL LAST DAY FINANCIAL 
FUTURES (NY-BZ - CME) 

Spread Credit Rate New +1:-1  35%  35% 

USGC MARINE FUEL 0.5% (PLATTS) BALMO FUTURES (NY-H5B - CME) vs LIGHT SWEET CRUDE OIL FUTURES 
(NY-CL - CME) 

Spread Credit Rate New +1:-1  35%  35% 

Spread Credit Rate New +1:-1  78%  78% 

Spread Credit Rate New +1:-1  73%  73% 

USGC MARINE FUEL 0.5% (PLATTS) FUTURES (NY-H5F - CME) vs LIGHT SWEET CRUDE OIL FUTURES (NY-CL - 
CME) 

Spread Credit Rate Increase +1:-1  68%  68%  78%  78% 
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NGL/PETROCHEMICALS - Volatility Scan (volScan) Rate 

CONWAY PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (8K, CPR, W1) - volScan 

Clearing Member Rate Increase  0.150  25.000% Mth 1 

Clearing Member Rate Increase  0.100  25.000% Mth 2 

Clearing Member Rate Increase  0.060  25.000% Mth 3 

Clearing Member Rate Increase  0.060  25.000% Mths 4-11 

Clearing Member Rate Increase  0.060  25.000% Mths 12-24 

Clearing Member Rate Increase  0.060  25.000% Mnths 25+ 

MONT BELVIEU LDH PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (4H, 4K, 81, B0, G1, PT) - volScan 

Clearing Member Rate Increase  20.000%  30.000% Mnths 12+ 

Clearing Member Rate Increase  22.000%  30.000% Mths 4-11 

Clearing Member Rate Increase  28.000%  30.000% Mth 2-3 
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