3 CME Group

Clearing Advisory Notice

DATE: May 15, 2020
TO: Clearing Member Firms
FROM: CME Clearing

ADVISORY #: 20-198

SUBJECT: Valuation Model Change for Four Average-Price Options

CME Clearing is switching the pricing model used for valuation of Average-Price options to the
Curran model for the following products, effective with the end-of-day settlement cycle on

Monday, May 18, 2020:

Product Clearing Code
WTI Average Price Option AO
Brent Crude Oil Average Price Option BA
RBOB Gasoline Average Price Option RA

NY Harbor ULSD Average Price Option AT

Globex Code

AAO
BA
RA
ATX

For more information please contact CME Clearing at ccs@cmegroup.com or call:
Chicago (312) 207 2525 | London (44) 203 379 3198 | Singapore (65) 6593 5591.



