
TO: 

FROM: 

Clearing Member Firms 
Chief Financial Officers 
Back Office Managers 
Margin Managers 

SUBJECT: 

DATE: Monday, August 5, 2019 

To receive advanced notification of Performance Bond (margin) changes, through our free automated 
mailing list, go to  

The rates will be effective after the close of business on  

and subscribe to the Performance Bond Rates Advisory Notice listserver. 

Current rates as of: 

Monday, August 5, 2019. 

Tuesday, August 6, 2019. 

As per the normal review of market volatility to ensure adequate collateral coverage, the Chicago Mercantile 
Exchange Inc., Clearing House Risk Management staff approved the performance bond requirements for the 
following products listed below. 

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html 

CME Clearing 

Performance Bond Requirements 

Advisory Number: 19-252 

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html
http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html
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INTEREST RATES - Outright Rates 

10-YEAR ERIS SWAP FUTURES (LIY) 

Spec Increase USD  605  550  726  660  Month 1  LIY 

Hedge/Member Increase USD  550  550  660  660  Month 1  LIY 

Spec Increase USD  633  575  759  690  Month 2  LIY 

Hedge/Member Increase USD  575  575  690  690  Month 2  LIY 

Spec Increase USD  671  610  803  730  Month 3  LIY 

Hedge/Member Increase USD  610  610  730  730  Month 3  LIY 

Spec Increase USD  704  640  842  765  Month 4  LIY 

Hedge/Member Increase USD  640  640  765  765  Month 4  LIY 

Spec Increase USD  743  675  891  810  Month 5  LIY 

Hedge/Member Increase USD  675  675  810  810  Month 5  LIY 

Spec Increase USD  781  710  935  850  Month 6  LIY 

Hedge/Member Increase USD  710  710  850  850  Month 6  LIY 

Spec Increase USD  814  740  974  885  Month 7  LIY 

Hedge/Member Increase USD  740  740  885  885  Month 7  LIY 

Spec Increase USD  847  770  1,012  920  Month 8  LIY 

Hedge/Member Increase USD  770  770  920  920  Month 8  LIY 

Spec Increase USD  880  800  1,056  960  Month 9  LIY 

Hedge/Member Increase USD  800  800  960  960  Month 9  LIY 

Spec Increase USD  908  825  1,089  990  Month 10  LIY 

Hedge/Member Increase USD  825  825  990  990  Month 10  LIY 

Spec Increase USD  935  850  1,122  1,020  Month 11  LIY 

Hedge/Member Increase USD  850  850  1,020  1,020  Month 11  LIY 

Spec Increase USD  952  865  1,133  1,030  Month 12  LIY 

Hedge/Member Increase USD  865  865  1,030  1,030  Month 12  LIY 

Spec Increase USD  968  880  1,161  1,055  Month 13  LIY 

Hedge/Member Increase USD  880  880  1,055  1,055  Month 13  LIY 

Spec Increase USD  1,012  920  1,210  1,100  Month 14  LIY 

Hedge/Member Increase USD  920  920  1,100  1,100  Month 14  LIY 

Spec Increase USD  1,056  960  1,265  1,150  Month 15  LIY 

Hedge/Member Increase USD  960  960  1,150  1,150  Month 15  LIY 

Spec Increase USD  1,100  1,000  1,320  1,200  Month 16  LIY 

Hedge/Member Increase USD  1,000  1,000  1,200  1,200  Month 16  LIY 

Spec Increase USD  1,144  1,040  1,370  1,245  Month 17  LIY 

Hedge/Member Increase USD  1,040  1,040  1,245  1,245  Month 17  LIY 

Spec Increase USD  1,188  1,080  1,425  1,295  Month 18  LIY 

Hedge/Member Increase USD  1,080  1,080  1,295  1,295  Month 18  LIY 

Spec Increase USD  1,232  1,120  1,474  1,340  Month 19  LIY 
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Hedge/Member Increase USD  1,120  1,120  1,340  1,340  Month 19  LIY 

Spec Increase USD  1,276  1,160  1,529  1,390  Month 20  LIY 

Hedge/Member Increase USD  1,160  1,160  1,390  1,390  Month 20  LIY 

Spec Increase USD  1,320  1,200  1,584  1,440  Month 21  LIY 

Hedge/Member Increase USD  1,200  1,200  1,440  1,440  Month 21  LIY 

Spec Increase USD  1,364  1,240  1,634  1,485  Month 22  LIY 

Hedge/Member Increase USD  1,240  1,240  1,485  1,485  Month 22  LIY 

Spec Increase USD  1,408  1,280  1,689  1,535  Month 23  LIY 

Hedge/Member Increase USD  1,280  1,280  1,535  1,535  Month 23  LIY 

Spec Increase USD  1,452  1,320  1,744  1,585  Month 24  LIY 

Hedge/Member Increase USD  1,320  1,320  1,585  1,585  Month 24  LIY 

Spec Increase USD  1,496  1,360  1,793  1,630  Month 25  LIY 

Hedge/Member Increase USD  1,360  1,360  1,630  1,630  Month 25  LIY 

Spec Increase USD  1,540  1,400  1,848  1,680  Month 26  LIY 

Hedge/Member Increase USD  1,400  1,400  1,680  1,680  Month 26  LIY 

Spec Increase USD  1,540  1,400  1,848  1,680  Month 27  LIY 

Hedge/Member Increase USD  1,400  1,400  1,680  1,680  Month 27  LIY 

Spec Increase USD  1,540  1,400  1,848  1,680  Month 28  LIY 

Hedge/Member Increase USD  1,400  1,400  1,680  1,680  Month 28  LIY 

Spec Increase USD  1,540  1,400  1,848  1,680  Months 29+  LIY 

Hedge/Member Increase USD  1,400  1,400  1,680  1,680  Months 29+  LIY 

12-YEAR ERIS SWAP FUTURES (LII) 

Spec Increase USD  1,760  1,600  2,112  1,920  All Months  LII 

Hedge/Member Increase USD  1,600  1,600  1,920  1,920  All Months  LII 

15-YEAR ERIS SWAP FUTURES (LIL) 

Spec Increase USD  2,090  1,900  2,508  2,280  All Months  LIL 

Hedge/Member Increase USD  1,900  1,900  2,280  2,280  All Months  LIL 

20-YEAR ERIS SWAP FUTURES (LIO) 

Spec Increase USD  2,310  2,100  2,772  2,520  Months 1-12  LIO 

Hedge/Member Increase USD  2,100  2,100  2,520  2,520  Months 1-12  LIO 

Spec Increase USD  2,310  2,100  2,772  2,520  Months 13+  LIO 

Hedge/Member Increase USD  2,100  2,100  2,520  2,520  Months 13+  LIO 
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2-YEAR ERIS SWAP FUTURE (LIT) 

Spec Increase USD  28  25  33  30  Month 2  LIT 

Hedge/Member Increase USD  25  25  30  30  Month 2  LIT 

Spec Increase USD  55  50  66  60  Month 3  LIT 

Hedge/Member Increase USD  50  50  60  60  Month 3  LIT 

Spec Increase USD  99  90  116  105  Month 4  LIT 

Hedge/Member Increase USD  90  90  105  105  Month 4  LIT 

Spec Increase USD  154  140  182  165  Month 5  LIT 

Hedge/Member Increase USD  140  140  165  165  Month 5  LIT 

Spec Increase USD  220  200  264  240  Month 6  LIT 

Hedge/Member Increase USD  200  200  240  240  Month 6  LIT 

Spec Increase USD  286  260  341  310  Month 7  LIT 

Hedge/Member Increase USD  260  260  310  310  Month 7  LIT 

Spec Increase USD  352  320  424  385  Month 8  LIT 

Hedge/Member Increase USD  320  320  385  385  Month 8  LIT 

Spec Increase USD  413  375  495  450  Month 9  LIT 

Hedge/Member Increase USD  375  375  450  450  Month 9  LIT 

Spec Increase USD  413  375  495  450  Month 10  LIT 

Hedge/Member Increase USD  375  375  450  450  Month 10  LIT 

Spec Increase USD  413  375  495  450  Month 11  LIT 

Hedge/Member Increase USD  375  375  450  450  Month 11  LIT 

30-YEAR ERIS SWAP FUTURES (LIE) 

Spec Increase USD  3,080  2,800  3,696  3,360  All Months  LIE 

Hedge/Member Increase USD  2,800  2,800  3,360  3,360  All Months  LIE 
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3-YEAR ERIS SWAP FUTURES (LIC) 

Spec Increase USD  88  80  99  90  Months 3  LIC 

Hedge/Member Increase USD  80  80  90  90  Months 3  LIC 

Spec Increase USD  143  130  171  155  Months 4  LIC 

Hedge/Member Increase USD  130  130  155  155  Months 4  LIC 

Spec Increase USD  198  180  237  215  Months 5  LIC 

Hedge/Member Increase USD  180  180  215  215  Months 5  LIC 

Spec Increase USD  242  220  286  260  Months 6  LIC 

Hedge/Member Increase USD  220  220  260  260  Months 6  LIC 

Spec Increase USD  286  260  341  310  Months 7  LIC 

Hedge/Member Increase USD  260  260  310  310  Months 7  LIC 

Spec Increase USD  330  300  396  360  Months 8  LIC 

Hedge/Member Increase USD  300  300  360  360  Months 8  LIC 

Spec Increase USD  363  330  435  395  Months 9  LIC 

Hedge/Member Increase USD  330  330  395  395  Months 9  LIC 

Spec Increase USD  402  365  479  435  Months 10  LIC 

Hedge/Member Increase USD  365  365  435  435  Months 10  LIC 

Spec Increase USD  440  400  528  480  Months 11  LIC 

Hedge/Member Increase USD  400  400  480  480  Months 11  LIC 

Spec Increase USD  484  440  578  525  Months 12  LIC 

Hedge/Member Increase USD  440  440  525  525  Months 12  LIC 

Spec Increase USD  528  480  633  575  Months 13  LIC 

Hedge/Member Increase USD  480  480  575  575  Months 13  LIC 

Spec Increase USD  528  480  633  575  Months 14  LIC 

Hedge/Member Increase USD  480  480  575  575  Months 14  LIC 

Spec Increase USD  528  480  633  575  Months 15+  LIC 

Hedge/Member Increase USD  480  480  575  575  Months 15+  LIC 
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4-YEAR ERIS SWAP FUTURES (LID) 

Spec Increase USD  165  150  176  160  Month 2  LID 

Hedge/Member Increase USD  150  150  160  160  Month 2  LID 

Spec Increase USD  198  180  237  215  Month 3  LID 

Hedge/Member Increase USD  180  180  215  215  Month 3  LID 

Spec Increase USD  253  230  303  275  Month 4  LID 

Hedge/Member Increase USD  230  230  275  275  Month 4  LID 

Spec Increase USD  297  270  352  320  Month 5  LID 

Hedge/Member Increase USD  270  270  320  320  Month 5  LID 

Spec Increase USD  347  315  413  375  Month 6  LID 

Hedge/Member Increase USD  315  315  375  375  Month 6  LID 

Spec Increase USD  396  360  473  430  Month 7  LID 

Hedge/Member Increase USD  360  360  430  430  Month 7  LID 

Spec Increase USD  440  400  528  480  Month 8  LID 

Hedge/Member Increase USD  400  400  480  480  Month 8  LID 

Spec Increase USD  484  440  578  525  Month 9  LID 

Hedge/Member Increase USD  440  440  525  525  Month 9  LID 

Spec Increase USD  528  480  633  575  Month 10  LID 

Hedge/Member Increase USD  480  480  575  575  Month 10  LID 

Spec Increase USD  572  520  682  620  Month 11  LID 

Hedge/Member Increase USD  520  520  620  620  Month 11  LID 

Spec Increase USD  605  550  726  660  Month 12  LID 

Hedge/Member Increase USD  550  550  660  660  Month 12  LID 

Spec Increase USD  649  590  776  705  Month 13  LID 

Hedge/Member Increase USD  590  590  705  705  Month 13  LID 

Spec Increase USD  688  625  825  750  Month 14  LID 

Hedge/Member Increase USD  625  625  750  750  Month 14  LID 

Spec Increase USD  688  625  825  750  Month 15+  LID 

Hedge/Member Increase USD  625  625  750  750  Month 15+  LID 
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5-YEAR ERIS SWAP FUTURES (LIW) 

Spec Increase USD  33  30  39  35  Month 2  LIW 

Hedge/Member Increase USD  30  30  35  35  Month 2  LIW 

Spec Increase USD  66  60  77  70  Month 3  LIW 

Hedge/Member Increase USD  60  60  70  70  Month 3  LIW 

Spec Increase USD  99  90  116  105  Month 4  LIW 

Hedge/Member Increase USD  90  90  105  105  Month 4  LIW 

Spec Increase USD  165  150  198  180  Month 5  LIW 

Hedge/Member Increase USD  150  150  180  180  Month 5  LIW 

Spec Increase USD  237  215  281  255  Month 6  LIW 

Hedge/Member Increase USD  215  215  255  255  Month 6  LIW 

Spec Increase USD  286  260  341  310  Month 7  LIW 

Hedge/Member Increase USD  260  260  310  310  Month 7  LIW 

Spec Increase USD  330  300  396  360  Month 8  LIW 

Hedge/Member Increase USD  300  300  360  360  Month 8  LIW 

Spec Increase USD  363  330  435  395  Month 9  LIW 

Hedge/Member Increase USD  330  330  395  395  Month 9  LIW 

Spec Increase USD  396  360  473  430  Month 10  LIW 

Hedge/Member Increase USD  360  360  430  430  Month 10  LIW 

Spec Increase USD  440  400  528  480  Month 11  LIW 

Hedge/Member Increase USD  400  400  480  480  Month 11  LIW 

Spec Increase USD  473  430  567  515  Month 12  LIW 

Hedge/Member Increase USD  430  430  515  515  Month 12  LIW 

Spec Increase USD  517  470  616  560  Month 13  LIW 

Hedge/Member Increase USD  470  470  560  560  Month 13  LIW 

Spec Increase USD  561  510  671  610  Month 14  LIW 

Hedge/Member Increase USD  510  510  610  610  Month 14  LIW 

Spec Increase USD  605  550  726  660  Month 15  LIW 

Hedge/Member Increase USD  550  550  660  660  Month 15  LIW 

Spec Increase USD  649  590  776  705  Month 16  LIW 

Hedge/Member Increase USD  590  590  705  705  Month 16  LIW 

Spec Increase USD  688  625  825  750  Month 17  LIW 

Hedge/Member Increase USD  625  625  750  750  Month 17  LIW 

Spec Increase USD  715  650  858  780  Month 18  LIW 

Hedge/Member Increase USD  650  650  780  780  Month 18  LIW 

Spec Increase USD  743  675  891  810  Month 19  LIW 

Hedge/Member Increase USD  675  675  810  810  Month 19  LIW 

Spec Increase USD  770  700  924  840  Month 20  LIW 

Hedge/Member Increase USD  700  700  840  840  Month 20  LIW 

Spec Increase USD  825  750  990  900  Month 21  LIW 
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Hedge/Member Increase USD  750  750  900  900  Month 21  LIW 

Spec Increase USD  825  750  990  900  Month 22  LIW 

Hedge/Member Increase USD  750  750  900  900  Month 22  LIW 

Spec Increase USD  825  750  990  900  Months 23+  LIW 

Hedge/Member Increase USD  750  750  900  900  Months 23+  LIW 
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7-YEAR ERIS SWAP FUTURES (LIB) 

Spec Increase USD  253  230  303  275  Month 1  LIB 

Hedge/Member Increase USD  230  230  275  275  Month 1  LIB 

Spec Increase USD  303  275  363  330  Month 2  LIB 

Hedge/Member Increase USD  275  275  330  330  Month 2  LIB 

Spec Increase USD  352  320  418  380  Month 3  LIB 

Hedge/Member Increase USD  320  320  380  380  Month 3  LIB 

Spec Increase USD  396  360  473  430  Month 4  LIB 

Hedge/Member Increase USD  360  360  430  430  Month 4  LIB 

Spec Increase USD  440  400  528  480  Month 5  LIB 

Hedge/Member Increase USD  400  400  480  480  Month 5  LIB 

Spec Increase USD  484  440  578  525  Month 6  LIB 

Hedge/Member Increase USD  440  440  525  525  Month 6  LIB 

Spec Increase USD  523  475  627  570  Month 7  LIB 

Hedge/Member Increase USD  475  475  570  570  Month 7  LIB 

Spec Increase USD  561  510  671  610  Month 8  LIB 

Hedge/Member Increase USD  510  510  610  610  Month 8  LIB 

Spec Increase USD  605  550  726  660  Month 9  LIB 

Hedge/Member Increase USD  550  550  660  660  Month 9  LIB 

Spec Increase USD  660  600  792  720  Month 10  LIB 

Hedge/Member Increase USD  600  600  720  720  Month 10  LIB 

Spec Increase USD  671  610  803  730  Month 11  LIB 

Hedge/Member Increase USD  610  610  730  730  Month 11  LIB 

Spec Increase USD  704  640  842  765  Month 12  LIB 

Hedge/Member Increase USD  640  640  765  765  Month 12  LIB 

Spec Increase USD  737  670  880  800  Month 13  LIB 

Hedge/Member Increase USD  670  670  800  800  Month 13  LIB 

Spec Increase USD  770  700  924  840  Month 14  LIB 

Hedge/Member Increase USD  700  700  840  840  Month 14  LIB 

Spec Increase USD  798  725  957  870  Month 15  LIB 

Hedge/Member Increase USD  725  725  870  870  Month 15  LIB 

Spec Increase USD  825  750  990  900  Month 16  LIB 

Hedge/Member Increase USD  750  750  900  900  Month 16  LIB 

Spec Increase USD  853  775  1,023  930  Month 17  LIB 

Hedge/Member Increase USD  775  775  930  930  Month 17  LIB 

Spec Increase USD  880  800  1,056  960  Month 18  LIB 

Hedge/Member Increase USD  800  800  960  960  Month 18  LIB 

Spec Increase USD  908  825  1,089  990  Month 19  LIB 

Hedge/Member Increase USD  825  825  990  990  Month 19  LIB 

Spec Increase USD  935  850  1,122  1,020  Month 20  LIB 
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Hedge/Member Increase USD  850  850  1,020  1,020  Month 20  LIB 

Spec Increase USD  963  875  1,155  1,050  Month 21  LIB 

Hedge/Member Increase USD  875  875  1,050  1,050  Month 21  LIB 

Spec Increase USD  990  900  1,188  1,080  Month 22  LIB 

Hedge/Member Increase USD  900  900  1,080  1,080  Month 22  LIB 

Spec Increase USD  1,018  925  1,221  1,110  Month 23  LIB 

Hedge/Member Increase USD  925  925  1,110  1,110  Month 23  LIB 

Spec Increase USD  1,018  925  1,221  1,110  Month 24  LIB 

Hedge/Member Increase USD  925  925  1,110  1,110  Month 24  LIB 

Spec Increase USD  1,018  925  1,221  1,110  Month 25  LIB 

Hedge/Member Increase USD  925  925  1,110  1,110  Month 25  LIB 
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METALS - Outright Rates 

ALUMINUM A-380 ALLOY PLATTS FUTURES (A38) 

Spec Increase USD  1,430  1,300  1,650  1,500  Mths 1-4  A38 

Hedge/Member Increase USD  1,300  1,300  1,500  1,500  Mths 1-4  A38 

Spec Increase USD  1,430  1,300  1,650  1,500  Mths 5+  A38 

Hedge/Member Increase USD  1,300  1,300  1,500  1,500  Mths 5+  A38 

E-MICRO PALLADIUM FUTURES (PAM) 

Spec Increase USD  1,293  1,175  1,403  1,275  Mnth 1  PAM 

Hedge/Member Increase USD  1,175  1,175  1,275  1,275  Mnth 1  PAM 

Spec Increase USD  1,210  1,100  1,348  1,225  Mnth 2  PAM 

Hedge/Member Increase USD  1,100  1,100  1,225  1,225  Mnth 2  PAM 

Spec Increase USD  1,100  1,000  1,210  1,100  Mnth 3  PAM 

Hedge/Member Increase USD  1,000  1,000  1,100  1,100  Mnth 3  PAM 

Spec Increase USD  1,100  1,000  1,210  1,100  Mnth 4+  PAM 

Hedge/Member Increase USD  1,000  1,000  1,100  1,100  Mnth 4+  PAM 

IRON ORE FUTURES (TIO) 

Spec Increase USD  4,400  4,000  4,730  4,300  Mnth 1  TIO 

Hedge/Member Increase USD  4,000  4,000  4,300  4,300  Mnth 1  TIO 

Spec Increase USD  4,070  3,700  4,510  4,100  Mnth 2-4  TIO 

Hedge/Member Increase USD  3,700  3,700  4,100  4,100  Mnth 2-4  TIO 

Spec Increase USD  3,630  3,300  4,070  3,700  Mnth 5-9  TIO 

Hedge/Member Increase USD  3,300  3,300  3,700  3,700  Mnth 5-9  TIO 

Spec Increase USD  3,080  2,800  3,520  3,200  Mnth 10+  TIO 

Hedge/Member Increase USD  2,800  2,800  3,200  3,200  Mnth 10+  TIO 

PALLADIUM FUTURES NYMEX (PA) 

Spec Increase USD  12,925  11,750  14,025  12,750  Mnth 1  PA 

Hedge/Member Increase USD  11,750  11,750  12,750  12,750  Mnth 1  PA 

Spec Increase USD  12,100  11,000  13,475  12,250  Mnth 2  PA 

Hedge/Member Increase USD  11,000  11,000  12,250  12,250  Mnth 2  PA 

Spec Increase USD  11,000  10,000  12,100  11,000  Mnth 3  PA 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000  Mnth 3  PA 

Spec Increase USD  11,000  10,000  12,100  11,000  Mnth 4+  PA 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000  Mnth 4+  PA 
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PALLADIUM TAS (PAT) 

Spec Increase USD  12,925  11,750  14,025  12,750  Mnth 1  PAT 

Hedge/Member Increase USD  11,750  11,750  12,750  12,750  Mnth 1  PAT 

Spec Increase USD  12,100  11,000  13,475  12,250  Mnth 2  PAT 

Hedge/Member Increase USD  11,000  11,000  12,250  12,250  Mnth 2  PAT 

Spec Increase USD  11,000  10,000  12,100  11,000  Mnth 3  PAT 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000  Mnth 3  PAT 

Spec Increase USD  11,000  10,000  12,100  11,000  Mnth 4+  PAT 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000  Mnth 4+  PAT 

PLATINUM FUTURES NYMEX (PL) 

Spec Increase USD  1,870  1,700  2,090  1,900  Mths 1  PL 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mths 1  PL 

Spec Increase USD  1,870  1,700  2,090  1,900  Mths 2+  PL 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mths 2+  PL 

PLATINUM FUTURES TAS (PLT) 

Spec Increase USD  1,870  1,700  2,090  1,900  Mths 1  PLT 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mths 1  PLT 

Spec Increase USD  1,870  1,700  2,090  1,900  Mths 2+  PLT 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mths 2+  PLT 
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NGL/PETROCHEMICALS - Outright Rates 

ARGUS PROPAN FAR EST INDEX FUT (7E) 

Spec Increase USD  33,000  30,000  37,400  34,000  Mnth 1  7E 

Hedge/Member Increase USD  30,000  30,000  34,000  34,000  Mnth 1  7E 

Spec Increase USD  33,000  30,000  37,400  34,000  Mnth 2  7E 

Hedge/Member Increase USD  30,000  30,000  34,000  34,000  Mnth 2  7E 

Spec Increase USD  30,800  28,000  35,200  32,000  Mnths 3-4  7E 

Hedge/Member Increase USD  28,000  28,000  32,000  32,000  Mnths 3-4  7E 

Spec Increase USD  29,700  27,000  33,000  30,000  Months 5-7  7E 

Hedge/Member Increase USD  27,000  27,000  30,000  30,000  Months 5-7  7E 

Spec Increase USD  29,700  27,000  33,000  30,000  Months 8+  7E 

Hedge/Member Increase USD  27,000  27,000  30,000  30,000  Months 8+  7E 

ARGUS PROPAN(SAUDI ARAMCO) FUT (9N) 

Spec Increase USD  35,200  32,000  42,900  39,000  Mnth 1  9N 

Hedge/Member Increase USD  32,000  32,000  39,000  39,000  Mnth 1  9N 

Spec Increase USD  35,200  32,000  42,900  39,000  Mnths 2-3  9N 

Hedge/Member Increase USD  32,000  32,000  39,000  39,000  Mnths 2-3  9N 

Spec Increase USD  34,650  31,500  42,350  38,500  Mnths 4+  9N 

Hedge/Member Increase USD  31,500  31,500  38,500  38,500  Mnths 4+  9N 

ARGUS PRPNE FAR EAST INDX BALMO FUT (22) 

Spec Increase USD  41,250  37,500  46,750  42,500  Tier 3  22 

Hedge/Member Increase USD  37,500  37,500  42,500  42,500  Tier 3  22 

Spec Increase USD  41,250  37,500  46,750  42,500  Tier 2  22 

Hedge/Member Increase USD  37,500  37,500  42,500  42,500  Tier 2  22 

Spec Increase USD  41,250  37,500  46,750  42,500  Tier 1  22 

Hedge/Member Increase USD  37,500  37,500  42,500  42,500  Tier 1  22 

CONWAY NAT GASOLINE FUT (8L) 

Spec Increase USD  3,960  3,600  4,950  4,500    8L 

Hedge/Member Increase USD  3,600  3,600  4,500  4,500    8L 

CONWAY NAT GSOLINE (OPIS) BALMO (CGB) 

Spec Increase USD  4,950  4,500  6,188  5,625    CGB 

Hedge/Member Increase USD  4,500  4,500  5,625  5,625    CGB 
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CONWAY PROPANE 5 DEC. FUT (8K) 

Spec Increase USD  2,200  2,000  2,420  2,200  Mth 1  8K 

Hedge/Member Increase USD  2,000  2,000  2,200  2,200  Mth 1  8K 

Spec Increase USD  2,090  1,900  2,310  2,100  Mth 2  8K 

Hedge/Member Increase USD  1,900  1,900  2,100  2,100  Mth 2  8K 

Spec Increase USD  2,090  1,900  2,310  2,100  Mth 3  8K 

Hedge/Member Increase USD  1,900  1,900  2,100  2,100  Mth 3  8K 

Spec Increase USD  1,980  1,800  2,200  2,000  Mths 4-11  8K 

Hedge/Member Increase USD  1,800  1,800  2,000  2,000  Mths 4-11  8K 

Spec Increase USD  1,870  1,700  2,090  1,900  Mths 12-24  8K 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mths 12-24  8K 

Spec Increase USD  1,870  1,700  2,090  1,900  Mnths 25+  8K 

Hedge/Member Increase USD  1,700  1,700  1,900  1,900  Mnths 25+  8K 

CONWAY PROPNE (OPIS) BALMO FUT (CPB) 

Spec Increase USD  2,613  2,375  2,888  2,625  Tier 3  CPB 

Hedge/Member Increase USD  2,375  2,375  2,625  2,625  Tier 3  CPB 

Spec Increase USD  2,750  2,500  3,025  2,750  Tier 1  CPB 

Hedge/Member Increase USD  2,500  2,500  2,750  2,750  Tier 1  CPB 

Spec Increase USD  2,613  2,375  2,888  2,625  Tier 2  CPB 

Hedge/Member Increase USD  2,375  2,375  2,625  2,625  Tier 2  CPB 

EURO PROPANE CIF ARA  FUT (PS) 

Spec Increase USD  36,300  33,000  39,600  36,000  Mnth 1  PS 

Hedge/Member Increase USD  33,000  33,000  36,000  36,000  Mnth 1  PS 

Spec Increase USD  36,300  33,000  39,600  36,000  Mths 2  PS 

Hedge/Member Increase USD  33,000  33,000  36,000  36,000  Mths 2  PS 

Spec Increase USD  36,300  33,000  39,600  36,000  Mths 3-4  PS 

Hedge/Member Increase USD  33,000  33,000  36,000  36,000  Mths 3-4  PS 

Spec Increase USD  35,200  32,000  38,500  35,000  Mnths 5+  PS 

Hedge/Member Increase USD  32,000  32,000  35,000  35,000  Mnths 5+  PS 

EURO PROPNE CIFARA ARGUS BALMO FUT (32) 

Spec Increase USD  45,375  41,250  49,500  45,000    32 

Hedge/Member Increase USD  41,250  41,250  45,000  45,000    32 
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MIN ARGUS PROPANE SAUDI ARAMCO FUT (MAS) 

Spec Increase USD  3,520  3,200  4,290  3,900  Mnth 1  MAS 

Hedge/Member Increase USD  3,200  3,200  3,900  3,900  Mnth 1  MAS 

Spec Increase USD  3,520  3,200  4,290  3,900  Mnths 2-3  MAS 

Hedge/Member Increase USD  3,200  3,200  3,900  3,900  Mnths 2-3  MAS 

Spec Increase USD  3,465  3,150  4,235  3,850  Mnths 4+  MAS 

Hedge/Member Increase USD  3,150  3,150  3,850  3,850  Mnths 4+  MAS 

MINI ARGUS PROPANE FAR EAST IDX (MAE) 

Spec Increase USD  3,300  3,000  3,740  3,400  Mnth 1  MAE 

Hedge/Member Increase USD  3,000  3,000  3,400  3,400  Mnth 1  MAE 

Spec Increase USD  3,300  3,000  3,740  3,400  Mnth 2  MAE 

Hedge/Member Increase USD  3,000  3,000  3,400  3,400  Mnth 2  MAE 

Spec Increase USD  3,080  2,800  3,520  3,200  Mnths 3-4  MAE 

Hedge/Member Increase USD  2,800  2,800  3,200  3,200  Mnths 3-4  MAE 

Spec Increase USD  2,970  2,700  3,300  3,000  Months 5-7  MAE 

Hedge/Member Increase USD  2,700  2,700  3,000  3,000  Months 5-7  MAE 

Spec Increase USD  2,970  2,700  3,300  3,000  Months 8+  MAE 

Hedge/Member Increase USD  2,700  2,700  3,000  3,000  Months 8+  MAE 

MINI EURO PROPANE CIF ARA ARGUS FUT (MPS) 

Spec Increase USD  3,630  3,300  3,960  3,600  Mnth 1  MPS 

Hedge/Member Increase USD  3,300  3,300  3,600  3,600  Mnth 1  MPS 

Spec Increase USD  3,630  3,300  3,960  3,600  Mths 2  MPS 

Hedge/Member Increase USD  3,300  3,300  3,600  3,600  Mths 2  MPS 

Spec Increase USD  3,630  3,300  3,960  3,600  Mths 3-4  MPS 

Hedge/Member Increase USD  3,300  3,300  3,600  3,600  Mths 3-4  MPS 

Spec Increase USD  3,520  3,200  3,850  3,500  Mnths 5+  MPS 

Hedge/Member Increase USD  3,200  3,200  3,500  3,500  Mnths 5+  MPS 

MONT BELVIEU ETHYLENE FIN BALMO FUT (MBB) 

Spec Increase USD  1,650  1,500  2,200  2,000    MBB 

Hedge/Member Increase USD  1,500  1,500  2,000  2,000    MBB 

MONT BELVIEU NAT GAS (OPIS) FUT (W3) 

Spec Increase USD  3,520  3,200  3,960  3,600  Mnth 1  W3 

Hedge/Member Increase USD  3,200  3,200  3,600  3,600  Mnth 1  W3 

Spec Increase USD  3,410  3,100  3,850  3,500  Mnths 2  W3 

Hedge/Member Increase USD  3,100  3,100  3,500  3,500  Mnths 2  W3 

Spec Increase USD  3,300  3,000  3,740  3,400  Mnth 3+  W3 

Hedge/Member Increase USD  3,000  3,000  3,400  3,400  Mnth 3+  W3 
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MT BELIVIEU NAT GASOLINE BALMO (R0) 

Spec Increase USD  4,400  4,000  4,950  4,500    R0 

Hedge/Member Increase USD  4,000  4,000  4,500  4,500    R0 

MT BELVIEU ETHYLENE IN-WELL(PCW) (MBE) 

Spec Increase USD  1,650  1,500  1,980  1,800  Month 1  MBE 

Hedge/Member Increase USD  1,500  1,500  1,800  1,800  Month 1  MBE 

Spec Increase USD  1,540  1,400  1,870  1,700  Months 2+  MBE 

Hedge/Member Increase USD  1,400  1,400  1,700  1,700  Months 2+  MBE 

MT BELVIEU ISO BUTANE 5 DEC. S (8I) 

Spec Increase USD  3,080  2,800  3,300  3,000  Mnths 2  8I 

Hedge/Member Increase USD  2,800  2,800  3,000  3,000  Mnths 2  8I 

Spec Increase USD  1,980  1,800  2,530  2,300  Mnths 5+  8I 

Hedge/Member Increase USD  1,800  1,800  2,300  2,300  Mnths 5+  8I 

Spec Increase USD  2,530  2,300  2,860  2,600  Mnth 3-4  8I 

Hedge/Member Increase USD  2,300  2,300  2,600  2,600  Mnth 3-4  8I 

MT BELVIEU NAT GAS 5 D. OPIS (7Q) 

Spec Increase USD  3,520  3,200  3,960  3,600  Mnth 1  7Q 

Hedge/Member Increase USD  3,200  3,200  3,600  3,600  Mnth 1  7Q 

Spec Increase USD  3,410  3,100  3,850  3,500  Mnths 2  7Q 

Hedge/Member Increase USD  3,100  3,100  3,500  3,500  Mnths 2  7Q 

Spec Increase USD  3,300  3,000  3,740  3,400  Mnth 3+  7Q 

Hedge/Member Increase USD  3,000  3,000  3,400  3,400  Mnth 3+  7Q 

MT BELVIEU NORMAL BUTANE LDH(OPIS) (MNB) 

Spec Increase USD  2,970  2,700  3,300  3,000  Mnth 1  MNB 

Hedge/Member Increase USD  2,700  2,700  3,000  3,000  Mnth 1  MNB 

Spec Increase USD  2,530  2,300  2,860  2,600  Mnth 2  MNB 

Hedge/Member Increase USD  2,300  2,300  2,600  2,600  Mnth 2  MNB 

Spec Increase USD  2,310  2,100  2,640  2,400  Mnth 3+  MNB 

Hedge/Member Increase USD  2,100  2,100  2,400  2,400  Mnth 3+  MNB 

MT. BELVIEU ETHYLENE(PCW) FIN FUT (MBN) 

Spec Increase USD  1,320  1,200  1,760  1,600  Mnth 1  MBN 

Hedge/Member Increase USD  1,200  1,200  1,600  1,600  Mnth 1  MBN 

Spec Increase USD  1,320  1,200  1,760  1,600  Mnths 2+  MBN 

Hedge/Member Increase USD  1,200  1,200  1,600  1,600  Mnths 2+  MBN 

MT. BELVIEU NAT GAS (OPIS) BLM (V5) 

Spec Increase USD  4,400  4,000  4,950  4,500    V5 

Hedge/Member Increase USD  4,000  4,000  4,500  4,500    V5 
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PGP POLYMER GRD PROPYLENE CAL FUT (PGP) 

Spec Increase USD  3,300  3,000  3,520  3,200  Mth 1  PGP 

Hedge/Member Increase USD  3,000  3,000  3,200  3,200  Mth 1  PGP 

Spec Increase USD  3,080  2,800  3,300  3,000  Mth 2+  PGP 

Hedge/Member Increase USD  2,800  2,800  3,000  3,000  Mth 2+  PGP 

PROPANE NON LDH MT BELVIEU (1R) 

Spec Increase USD  2,200  2,000  2,420  2,200  Mth 1  1R 

Hedge/Member Increase USD  2,000  2,000  2,200  2,200  Mth 1  1R 

Spec Increase USD  2,200  2,000  2,420  2,200  Mth 2  1R 

Hedge/Member Increase USD  2,000  2,000  2,200  2,200  Mth 2  1R 

Spec Increase USD  1,980  1,800  2,200  2,000  Mnth 3-9  1R 

Hedge/Member Increase USD  1,800  1,800  2,000  2,000  Mnth 3-9  1R 

Spec Increase USD  1,870  1,700  1,980  1,800  Mnth 10+  1R 

Hedge/Member Increase USD  1,700  1,700  1,800  1,800  Mnth 10+  1R 

PROPANE NON LDH MT BLV BALMO (1S) 

Spec Increase USD  2,750  2,500  3,025  2,750    1S 

Hedge/Member Increase USD  2,500  2,500  2,750  2,750    1S 
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INTEREST RATES - Intra Spreads 

10 YR ERIS FUTURE (10-YEAR ERIS SWAP FUTURES) 

Spec Increase USD  55  50  83  75    LIY 

Hedge/Member Increase USD  50  50  75  75    LIY 

5 YR ERIS FUTURE QUARTER 2-12 vs QUARTER 2-12 (5-YEAR ERIS SWAP FUTURES) 

Spec Increase USD  6  5  28  25    LIW 

Hedge/Member Increase USD  5  5  25  25    LIW 

METALS - Intra Spreads 

Mths 1-4 vs Mths 1-4 (ALUMINUM FUTURES) 

Spec Increase USD  385  350  495  450    ALI 

Hedge/Member Increase USD  350  350  450  450    ALI 

Mths 1-4 vs Mths 5+ (ALUMINUM FUTURES) 

Spec Increase USD  550  500  605  550    ALI 

Hedge/Member Increase USD  500  500  550  550    ALI 

Mths 5+ vs Mths 5+ (ALUMINUM FUTURES) 

Spec Increase USD  550  500  605  550    ALI 

Hedge/Member Increase USD  500  500  550  550    ALI 
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NGL/PETROCHEMICALS - Intra Spreads 

Argus Propane (Saudi Aramco) Swap - 2+ All Months (ARGUS PROPAN(SAUDI ARAMCO) FUT) 

Spec Increase USD  17,600  16,000  22,000  20,000    9N 

Hedge/Member Increase USD  16,000  16,000  20,000  20,000    9N 

Argus Propane (Saudi Aramco) Swap - 2+ All Months (MIN ARGUS PROPANE SAUDI ARAMCO FUT) 

Spec Increase USD  1,760  1,600  2,200  2,000    MAS 

Hedge/Member Increase USD  1,600  1,600  2,000  2,000    MAS 

Argus Propane (Saudi Aramco) Swap - Consecutives (ARGUS PROPAN(SAUDI ARAMCO) FUT) 

Spec Increase USD  7,150  6,500  9,900  9,000    9N 

Hedge/Member Increase USD  6,500  6,500  9,000  9,000    9N 

Argus Propane (Saudi Aramco) Swap - Consecutives (MIN ARGUS PROPANE SAUDI ARAMCO FUT) 

Spec Increase USD  715  650  990  900    MAS 

Hedge/Member Increase USD  650  650  900  900    MAS 

MONT BELVIEU LDH PROPANE (OPIS) VS. EUROPEAN PROPANE - Tier 1 vs. Tier 2 (M. BELV LDH PRPNE OPIS VS EUR 
CIFAR) 

Spec Increase USD  11,000  10,000  12,100  11,000    51 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000    51 

MONT BELVIEU LDH PROPANE (OPIS) VS. EUROPEAN PROPANE - Tier 2 vs. Tier 2 (M. BELV LDH PRPNE OPIS VS EUR 
CIFAR) 

Spec Increase USD  11,000  10,000  12,100  11,000    51 

Hedge/Member Increase USD  10,000  10,000  11,000  11,000    51 

Inter-commodity Spread Rates 

New 
Maintenance 

New Initial Current 
Maintenance 

Current 
Initial 

Ratio Change Rate Type 

METALS - Inter-commodity Spread Rates 

COPPER FUTURES (CX-HG - CME) vs PALLADIUM FUTURES (NY-PA - CME) 

Spread Credit Rate Decrease +1:-1  20%  20%  0%  0% 

GOLD FUTURES (CX-GC - CME) vs PALLADIUM FUTURES (NY-PA - CME) 

Spread Credit Rate Decrease +1:-2  20%  20%  0%  0% 

PALLADIUM FUTURES (NY-PA - CME) vs PLATINUM FUTURES (NY-PL - CME) 

Spread Credit Rate Decrease +1:-2  35%  35%  0%  0% 

SILVER FUTURES (CX-SI - CME) vs PALLADIUM FUTURES (NY-PA - CME) 

Spread Credit Rate Decrease +1:-2  20%  20%  0%  0% 
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