
 

 

TO:   Clearing Member Firms; Back Office Managers 

FROM:   CME Clearing 

ADVISORY #:  19-105 

DATE:   March 27, 2019 

SUBJECT:  OTC IRS Production Advisory – Compression Enhancements 

 
 

Please be advised that CME will introduce mandatory changes for all IRS Clearing Members in 

Production April 1. The CME reporting and messaging changes correspond to the new triReduce 

unwind report and set groundwork for further triReduce compression enhancements. The 

COMPRESSION_GROUP_ID changes will allow for improved reconciliation of all CME compressions 

including netting, blending and multilateral.  

 Summary Change:  

• IRS Clearing Member Impact:  

o Add new column to the end of the Trade Register, “COMPRESSION_GROUP_ID”  

▪ “COMPRESSION_GROUP_ID” to include number of trades in the compression 

group for all compressions 

 

• triReduce Participants Impacts: 

o Change CME IRS schema to include Originating_Event RESIDUAL_TRADE 

o No NETTING_REMNANTs; only FULL_NETTING will be leveraged to effect compression 

o Update Client ID logic:  CME will copy over the Cleared Trade ID of the original trade to 

the Client IDs of TERMINATION_OFFSET and RESIDUAL_TRADE 

o Multiple RESIDUAL_TRADEs may be cleared per compression group if Trade Revision is 

elected 

 

Please note that CME will continue to include the “compression_group_id” tag in confirmation 

messages. CME will also continue to leverage TERMINATION_OFFSET to effect all multilateral 

compressions. 

If you have any questions or would like to schedule testing, please contact the CME Client Services 
Team at onboarding@cmegroup.com or 312.338.7112. 

 
Regards, 
CME Clearing 
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