{3 CME Group

TO: Clearing Member Firms
Chief Financial Officers
Back Office Managers
Margin Managers
FROM: CME Clearing
SUBJECT: Performance Bond Requirements
DATE: Thursday, February 09, 2017

To receive advanced notification of Performance Bond (margin) changes, through our free automated
mailing list, go to

http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html

and subscribe to the Performance Bond Rates Advisory Notice listserver.

As per the normal review of market volatility to ensure adequate collateral coverage, the Chicago Mercantile
Exchange Inc., Clearing House Risk Management staff approved the performance bond requirements for the
following products listed below.

The rates will be effective after the close of business on
Friday, February 10, 2017.

Current rates as of:

Thursday, February 09, 2017.

In this current advisory there are changes to the Short Option Minimum and/or the Volatility Scan Range.
Below are descriptions of what each change affects:

The Short Option Minimum (SOM) is a charge that is applied only to portfolios concentrated in short options
that do not generate a minimum margin requirement level when margins are calculated using the normal 16
SPAN scenarios. The SOM charge per short calls or short puts is a percentage of the outright margin on one
underlying futures contract.

The volatility scan range is the change in implied volatility that is used in each of SPAN’s 16 scenarios.


http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html
http://www.cmegroup.com/newsletter/web2lead/web2sf-old.html

SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CC Rate Type Description Change ISO Current Current New Initial
Initial Maintenance Maintenance
Outright Rates
CRUDE OIL SPREADS - Outright Rates
WTI MIDLAND(ARGUS) VS WTI FINCL FUT (FF)
FF Spec Mnths 3+ Increase USsD 275 250 330 300
FF Hedge/Member Mnths 3+ Increase uUsD 250 250 300 300
WTS (ARGUS) V WTI TRD MTH FUT (FH)
FH Spec Mnths 2-3 Increase USsD 330 300 413 375
FH Hedge/Member Mnths 2-3 Increase UsD 300 300 375 375
FH Spec Mnths 4-7 Increase UsD 330 300 413 375
FH Hedge/Member Mnths 4-7 Increase uUsD 300 300 375 375
FH Spec Mnths 8+ Increase UsD 330 300 413 375
FH Hedge/Member Mnths 8+ Increase UsD 300 300 375 375
ELECTRICITY - Outright Rates
NEPOOL CNCTCT 5MW D AH O PK (P3)
P3 Spec Mnths 3-4 Decrease USsD 44 40 33 30
P3 Hedge/Member Mnths 3-4 Decrease UsD 40 40 30 30
P3 Spec Mnths 5-11 Decrease uUsD 22 20 17 15
P3 Hedge/Member Mnths 5-11 Decrease uUsD 20 20 15 15
P3 Spec Mnths 12+ Decrease uUsD 22 20 17 15
P3 Hedge/Member Mnths 12+ Decrease UsD 20 20 15 15
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

EQUITY INDEX - Outright Rates
$10DOW JONES FUTURES (11)
11 Spec Increase uUsD 8,470 7,700 8,800 8,000
11 Hedge/Member Increase usbD 7,700 7,700 8,000 8,000
BTIC E-MINI S&P MIDCAP 400 FUT (EMT)
EMT  Spec Increase uUsD 7,370 6,700 7,920 7,200
EMT Hedge/Member Increase usbD 6,700 6,700 7,200 7,200
BTIC ON E-MINI DJIA FUTURES (YMT)
YMT  Spec Increase usbD 4,235 3,850 4,400 4,000
YMT  Hedge/Member Increase usbD 3,850 3,850 4,000 4,000
BTIC ON E-MINI NASDAQ-100 FUTURES (NQT)
NQT  Spec Increase uUsD 3,960 3,600 4,290 3,900
NQT Hedge/Member Increase uUsD 3,600 3,600 3,900 3,900
E-MINI DJIA FUTURES MARKER (YMI)
YMI Spec Increase usbD 4,235 3,850 4,400 4,000
YMI Hedge/Member Increase usbD 3,850 3,850 4,000 4,000
E-MINI DOW ($5) FUTURES (YM)
YM Spec Increase usD 4,235 3,850 4,400 4,000
YM Hedge/Member Increase usbD 3,850 3,850 4,000 4,000
EMINI MIDCAP FUTURES (ME)
ME Spec Increase uUsD 7,370 6,700 7,920 7,200
ME Hedge/Member Increase usbD 6,700 6,700 7,200 7,200
E-MINI NASDAQ 100 FUTURES (NQ)
NQ Spec Increase uUsD 3,960 3,600 4,290 3,900
NQ Hedge/Member Increase usbD 3,600 3,600 3,900 3,900
E-MINI NASDAQ-100 FUTURES MARKER (NQI)
NQI Spec Increase usD 3,960 3,600 4,290 3,900
NQI Hedge/Member Increase usD 3,600 3,600 3,900 3,900
E-MINI S&P MIDCAP 400 SYNT MARKER (ETT)
ETT Spec Increase uUsD 7,370 6,700 7,920 7,200
ETT Hedge/Member Increase usbD 6,700 6,700 7,200 7,200
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance
Outright Rates
NASDAQ 100 FUTURES (ND)
ND Spec Increase uUsD 19,800 18,000 21,450 19,500
ND Hedge/Member Increase uUsD 18,000 18,000 19,500 19,500
S&P 400 FUTURES (MD)
MD Spec Increase uUsD 36,850 33,500 39,600 36,000
MD Hedge/Member Increase uUsD 33,500 33,500 36,000 36,000
METALS - Outright Rates
ALUMINIUM EURO PREM METAL BULLETIN (AEP)
AEP  Spec Mth 1 Increase USD 138 125 165 150
AEP  Hedge/Member Mth 1 Increase UsD 125 125 150 150
AEP  Spec Mths 2-9 Increase USsD 138 125 165 150
AEP  Hedge/Member Mths 2-9 Increase uUsD 125 125 150 150
AEP  Spec Mths 10+ Increase uSsD 138 125 165 150
AEP  Hedge/Member Mths 10+ Increase uUsD 125 125 150 150
ALUMINUM JAPAN PREMIUM (PLATTS) FUT (MJP)
MJP  Spec Mth 1 Increase UusD 187 170 231 210
MJP  Hedge/Member Mth1 Increase usD 170 170 210 210
MJP  Spec Mths 2-9 Increase UsSD 187 170 231 210
MJP  Hedge/Member Mths 2-9 Increase uUsD 170 170 210 210
MJP  Spec Mths 10+ Increase USD 187 170 231 210
MJP  Hedge/Member Mths 10+ Increase uUsD 170 170 210 210
NYMEX HOT ROLLED STEEL FUTURES (HR)
HR Spec Mnths 3 - 10 Increase UsD 561 510 660 600
HR Hedge/Member Mnths 3 - 10 Increase UsD 510 510 600 600
HR Spec Mnths 11+ Increase UsD 561 510 660 600
HR Hedge/Member Mnths 11+ Increase UsD 510 510 600 600
HR Spec Mnth 1-2 Increase uUsD 561 510 660 600
HR Hedge/Member Mnth 1-2 Increase UsD 510 510 600 600
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

NGL/PETROCHEMICALS - Outright Rates

ARGUS PROPAN FAR EST INDEX FUT (7E)

TE Spec Mnth 1 Increase usD 33,000 30,000 37,950 34,500
7E Hedge/Member Mnth 1 Increase usbD 30,000 30,000 34,500 34,500
7E Spec Mnth 2 Increase uUsD 33,000 30,000 37,950 34,500
7E Hedge/Member Mnth 2 Increase uUsD 30,000 30,000 34,500 34,500
7E Spec Mnth 3+ New uUsD 33,000 30,000
7E Hedge/Member Mnth 3+ New uUsD 30,000 30,000

ARGUS PROPAN(SAUDI ARAMCO) FUT (9N)

9N Spec Mnrth 1 Increase USsD 28,600 26,000 35,200 32,000
9N Hedge/Member Mnrth 1 Increase uUsD 26,000 26,000 32,000 32,000
9N Spec Mnth 2+ New usD 28,600 26,000
9N Hedge/Member Mnth 2+ New uUsD 26,000 26,000

CONWAY NORMAL BUTANE (OPIS) BALMO (CBB)

CBB  Spec Increase UusD 4,290 3,900 5,500 5,000
CBB Hedge/Member Increase uUsD 3,900 3,900 5,000 5,000

CONWAY NORMAL BUTANE FUT (8M)

8M Spec Mnth 1 Increase UsSD 3,410 3,100 4,950 4,500
8M Hedge/Member Mnth 1 Increase uUsD 3,100 3,100 4,500 4,500
8M Spec Mnth 2+ New uUsD 3,410 3,100
8M Hedge/Member Mnth 2+ New usbD 3,100 3,100

CONWAY PROPANE 5 DEC. FUT (8K)

8K Spec Mth 1 Increase uUsD 1,705 1,550 2,530 2,300
8K Hedge/Member Mth 1 Increase usbD 1,550 1,550 2,300 2,300
8K Spec Mth 2 Increase usD 1,540 1,400 2,090 1,900
8K Hedge/Member Mth 2 Increase usbD 1,400 1,400 1,900 1,900
8K Spec Mth 3 Increase uUsD 1,540 1,400 1,760 1,600
8K Hedge/Member Mth 3 Increase usbD 1,400 1,400 1,600 1,600

DLY MT BELVIEU BUTANE FUT (C4D)

C4D Spec Increase uUsD 3,850 3,500 4,950 4,500
Cc4D Hedge/Member Increase usbD 3,500 3,500 4,500 4,500

DLY MT BELVIEU LDH PROPNE FUTURES (C3D)

C3D Spec Increase usD 2,970 2,700 3,850 3,500
C3D  Hedge/Member Increase usD 2,700 2,700 3,500 3,500
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance
Outright Rates
MIN ARGUS PROPANE SAUDI ARAMCO FUT (MAS)
MAS  Spec Mnrth 1 Increase USsD 2,860 2,600 3,520 3,200
MAS Hedge/Member Mnrth 1 Increase uUsD 2,600 2,600 3,200 3,200
MAS  Spec Mnth 2+ New uUsD 2,860 2,600
MAS Hedge/Member Mnth 2+ New usbD 2,600 2,600
MINI ARGUS PROPANE FAR EAST IDX (MAE)
MAE  Spec Mnth 1 Increase USsD 3,300 3,000 3,795 3,450
MAE Hedge/Member Mnth 1 Increase usbD 3,000 3,000 3,450 3,450
MAE  Spec Mnth 2 Increase usD 3,300 3,000 3,795 3,450
MAE Hedge/Member Mnth 2 Increase usbD 3,000 3,000 3,450 3,450
MAE  Spec Mnth 3+ New uUsD 3,300 3,000
MAE Hedge/Member Mnth 3+ New usbD 3,000 3,000
MONT BELVIEU NAT GAS (OPIS) FUT (W3)
W3 Spec Mnth 1 Increase uUsD 4,180 3,800 6,050 5,500
W3 Hedge/Member Mnth 1 Increase usbD 3,800 3,800 5,500 5,500
W3 Spec Mnth 3+ New uUsD 3,300 3,000
W3 Hedge/Member Mnth 3+ New usD 3,000 3,000
MT BELVIEU ETHYLENE IN-WELL(PCW) (MBE)
MBE Spec Month 1 Increase usbD 3,300 3,000 4,125 3,750
MBE Hedge/Member Month 1 Increase uUsD 3,000 3,000 3,750 3,750
MT BELVIEU ISO BUTANE 5 DEC. S (8I)
8l Spec Mnth 1 Increase uUsD 3,740 3,400 5,280 4,800
8l Hedge/Member Mnth 1 Increase usD 3,400 3,400 4,800 4,800
8l Spec Mnths 2 Increase UusD 2,640 2,400 3,300 3,000
8l Hedge/Member Mnths 2 Increase uUsD 2,400 2,400 3,000 3,000
8l Spec Mnth 3-6 New uUsD 2,640 2,400
8l Hedge/Member Mnth 3-6 New usD 2,400 2,400
MT BELVIEU NAT GAS 5 D. OPIS (7Q)
7Q Spec Mnth 1 Increase USsSD 4,180 3,800 6,050 5,500
7Q Hedge/Member Mnth 1 Increase usD 3,800 3,800 5,500 5,500
7Q Spec Mnth 3+ New uUsD 3,300 3,000
7Q Hedge/Member Mnth 3+ New usbD 3,000 3,000
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance
Outright Rates
MT BELVIEU NORMAL BUTANE LDH(OPIS) (MNB)
MNB  Spec Mnth 1 Increase USsD 3,190 2,900 4,400 4,000
MNB Hedge/Member Mnth 1 Increase uUsD 2,900 2,900 4,000 4,000
MNB  Spec Mnth 2 New uUsD 4,400 4,000
MNB Hedge/Member Mnth 2 New usbD 4,000 4,000
MNB  Spec Mnth 3+ New uUsD 3,190 2,900
MNB Hedge/Member Mnth 3+ New usb 2,900 2,900
MT. BELVIEU ETHYLENE(PCW) FIN FUT (MBN)
MBN  Spec Mnth 1 Increase usD 3,795 3,450 4,620 4,200
MBN Hedge/Member Mnth 1 Increase usbD 3,450 3,450 4,200 4,200
PGP POLYMER GRD PROPYLENE CAL FUT (PGP)
PGP  Spec Mth 1 Increase usD 2,970 2,700 4,070 3,700
PGP Hedge/Member Mth1l Increase usbD 2,700 2,700 3,700 3,700
PGP  Spec Mth 2+ Increase uUsD 2,970 2,700 4,070 3,700
PGP Hedge/Member Mth 2+ Increase usbD 2,700 2,700 3,700 3,700
PROPANE NON LDH MT BELVIEU (1R)
1R Spec Mth 1 Increase uUsD 1,540 1,400 2,200 2,000
1R Hedge/Member Mth 1 Increase usbD 1,400 1,400 2,000 2,000
1R Spec Mth 2 Increase usbD 1,430 1,300 1,870 1,700
1R Hedge/Member Mth 2 Increase uUsD 1,300 1,300 1,700 1,700
1R Spec Mnth 3+ New uUsD 1,430 1,300
1R Hedge/Member Mnth 3+ New uUsD 1,300 1,300
PROPANE NON LDH MT BLV BALMO (1S)
1S Spec Increase UusD 2,200 2,000 2,750 2,500
1S Hedge/Member Increase uUsD 2,000 2,000 2,500 2,500
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Outright Rates

WEATHER - Outright Rates
AMSTERDAM HEATING JAN SEASONAL STRIP (D2F)
D2F  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2F  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
AMSTERDAM HEATING FEB SEASONAL STRIP (D2G)
D2G  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2G  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
AMSTERDAM HEATING MAR SEASONAL STRIP (D2H)
D2H  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2H  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
AMSTERDAM HEATING OCT SEASONAL STRIP (D2V)
D2V  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2V  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
AMSTERDAM HEATING NOV SEASONAL STRIP (D2X)
D2X  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2X  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
AMSTERDAM HEATING DEC SEASONAL STRIP (D22)
D2Z  Spec Increase EUR 3.5% 3.5% 3.8% 3.8%
D2Z  Hedge/Member Increase EUR 3.5% 3.5% 3.8% 3.8%
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

COAL - Intra Spreads

Illinois Basin Coal Futures (ILLINOIS BASIN COAL FUTURES)

ILB Spec Increase usD 1,375 1,250 2,200 2,000
ILB Hedge/Member Increase usbD 1,250 1,250 2,000 2,000

Indonesian Coal (McCloskey sub-bituminous) Swap Futures - All Months (INDONESIAN COAL MCCLOSKEY SUBBIT.)

MCC  Spec Increase uUsD 6,600 6,000 8,250 7,500
MCC Hedge/Member Increase usbD 6,000 6,000 7,500 7,500

CRUDE OIL SPREADS - Intra Spreads

WTS (Argus) vs. WTI Spread Trade Month Swap - All Months (WTS (ARGUS) V WTI TRD MTH FUT)

FH Spec Increase USD 330 300 413 375
FH Hedge/Member Increase UsD 300 300 375 375
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

FREIGHT - Intra Spreads
Freight Route TC12 (Baltic) Swap Futures - All Months (FREIGHT ROUTE TC12 (BALTIC) FUT)
FRS  Spec Increase USD 220 200 440 400
FRS Hedge/Member Increase UsD 200 200 400 400
Supramax Timecharter Average (Baltic) Swap Futures - Tier 2 vs. Tier 2 ()
GO Spec Increase USD 110 100 220 200
GO Hedge/Member Increase UsD 100 100 200 200

Supramax Timecharter Average (Baltic) Swap Futures - Tier 2 vs. Tier 2 (SUPRAMAX TIMECHARTER AVE FUTURES)

SFT  Spec Increase USD 440 400 880 800
SFT  Hedge/Member Increase UsD 400 400 800 800
Supramax Timecharter Average (Baltic) Swap Futures - Tier 2 vs. Tier 3 ()

GO Spec Increase USD 110 100 220 200
GO Hedge/Member Increase UsD 100 100 200 200

Supramax Timecharter Average (Baltic) Swap Futures - Tier 2 vs. Tier 3 (SUPRAMAX TIMECHARTER AVE FUTURES)

SFT  Spec Increase USD 440 400 880 800
SFT  Hedge/Member Increase uUsD 400 400 800 800
Supramax Timecharter Average (Baltic) Swap Futures - Tier 3 vs. Tier 3 ()

GO Spec Increase USD 138 125 220 200
GO Hedge/Member Increase UsD 125 125 200 200

Supramax Timecharter Average (Baltic) Swap Futures - Tier 3 vs. Tier 3 (SUPRAMAX TIMECHARTER AVE FUTURES)

SFT  Spec Increase USD 550 500 880 800
SFT Hedge/Member Increase usbD 500 500 800 800
Tanker Route TC5 Ras Tanura to Yokohama - All Months (TC5 RAS TANURA TO YOKOHAMA 55K MT)

TH Spec Increase uUsD 2,200 2,000 3,300 3,000
TH Hedge/Member Increase usbD 2,000 2,000 3,000 3,000
Tanker Route TD3 Middle Eastern Gulf to Japan - All Months (FREIGHT ROUTE TD3 (BALTIC) FUTURES)

TL Spec Increase uUsD 880 800 1,760 1,600
TL Hedge/Member Increase usbD 800 800 1,600 1,600
Tanker Route TD7 North Sea to Europe - All Months (TD7 NORTH SEA TO CONTINENT 80K MT)

TK Spec Increase USD 55 50 440 400
TK Hedge/Member Increase usD 50 50 400 400
TC2 Rotterdam To USA 37K MT - Al Months (TC2 ROTTERDAM TO USAC 37K MT)

™ Spec Increase uUsD 1,320 1,200 2,640 2,400
™ Hedge/Member Increase usbD 1,200 1,200 2,400 2,400
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

METALS - Intra Spreads

All Months (ALUMINUM JAPAN PREMIUM (PLATTS) FUT)

MJP  Spec Increase USD 330 300 385 350
MJP  Hedge/Member Increase UsD 300 300 350 350

Aluminum MW US Transaction Premium Platts (25MT) Swap Futures - All Months (ALUMINUM MW TRANS PREM PLATTS
SWAPS)

AUP  Spec Decrease USD 462 420 413 375
AUP  Hedge/Member Decrease UsD 420 420 375 375

U.S. Midwest Domestic Hot-Rolled Coil Steel - All Months (NYMEX HOT ROLLED STEEL FUTURES)

HR Spec Increase USD 660 600 770 700
HR Hedge/Member Increase UsD 600 600 700 700

U.S. Midwest Domestic Hot-Rolled Coil Steel - Mnths 1-13 vs. Mnths 14+ (NYMEX HOT ROLLED STEEL FUTURES)

HR Spec Increase USD 660 600 770 700
HR Hedge/Member Increase UsD 600 600 700 700

U.S. Midwest Domestic Hot-Rolled Coil Steel - Mnths 14+ vs. Mnths 14+ (NYMEX HOT ROLLED STEEL FUTURES)

HR Spec Increase USD 660 600 770 700
HR Hedge/Member Increase uUsD 600 600 700 700
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

NATURAL GAS - Intra Spreads
Algonquin City-gates Natural Gas Basis Swap - All Months (ALGONQUIN CITYGATES BASIS)
B4 Spec Decrease usbD 2,530 2,300 1,980 1,800
B4 Hedge/Member Decrease usbD 2,300 2,300 1,800 1,800
ANR Louisiana Basis Swap (Platts IFERC) - All Months (ANR LOUISIANA BASIS FUT)
ND Spec Increase USD 160 145 220 200
ND Hedge/Member Increase UsD 145 145 200 200
ANR OK Basis Swap (Platts IFERC) - All Months (ANR OKLAHOMA)
NE Spec Decrease USD 275 250 220 200
NE Hedge/Member Decrease UsD 250 250 200 200
Centerpoint Basis (Platts IFERC) Swap - All Months (ENABLE NAT GAS BASIS FUT)
PW Spec Decrease USD 154 140 110 100
PW Hedge/Member Decrease UsD 140 140 100 100
Chicago Basis Swap (NGI) - All Months (CHICAGO BASIS FUT)
NB Spec Increase USD 440 400 550 500
NB Hedge/Member Increase usD 400 400 500 500
CIG Rocky Mountain Basis Swap (Platts IFERC) - All Months (CIG BASIS)
Cl Spec Decrease USD 286 260 193 175
Cl Hedge/Member Decrease UsD 260 260 175 175
Columbia Gas Transmission Corp. Appalachia (TCO) B - All Months (TCO BASIS FUT)
TC Spec Decrease USD 110 100 83 75
TC Hedge/Member Decrease UsSD 100 100 75 75
El Paso Natural Gas Co. Permian Basin Basis Swap - All Months (PERMIAN BASIS FUT)
PM Spec Decrease USD 220 200 165 150
PM Hedge/Member Decrease UsD 200 200 150 150
Houston Ship Channel Basis Swap (Platts IFERC) - All Months (HOUSTON SHIP CHANNEL BASIS FUT)
NH Spec Decrease USD 110 100 83 75
NH Hedge/Member Decrease UsD 100 100 75 75
MICHIGAN BASIS (NF) - All Months (MICHIGAN BASIS)
NF Spec Decrease USD 154 140 132 120
NF Hedge/Member Decrease usD 140 140 120 120
NGPL Mid-Continent Basis - All Months (NGPL MIDCONTINENT BASIS FUT)
NL Spec Decrease USD 165 150 132 120
NL Hedge/Member Decrease UsSD 150 150 120 120
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

NORTH NAT GAS VENTURA, IOWA (PF) - All Months (VENTURA BASIS FUT)

PF Spec Decrease USsD 330 300 275 250

PF Hedge/Member Decrease uUsD 300 300 250 250

NORTHERN NAT GAS DEMARCATION (PE) - All Months (NORTHERN NATURAL GAS DEMAR BASIS FU)

PE Spec Decrease UsSD 330 300 275 250

PE Hedge/Member Decrease usD 300 300 250 250

Northwest Pipeline, Rockies Basis Swap - All Months (NORTHWEST PIPELINE BASIS FUT)

NR Spec Decrease USsD 198 180 154 140

NR Hedge/Member Decrease usD 180 180 140 140

Panhandle Basis Swap - All Months (PANHANDLE BASIS FUT)

PH Spec Decrease USsD 132 120 110 100

PH Hedge/Member Decrease usD 120 120 100 100

PEPL TEXAS/OKLAHOMA (MAINLINE) (NK) - All Months (SUMAS BASIS FUT)

NK Spec Decrease UsSD 457 415 385 350

NK Hedge/Member Decrease usD 415 415 350 350

San Juan Basis Swap (Platts IFERC) - All Months (SAN JUAN BASIS FUT)

NJ Spec Decrease UusD 275 250 220 200

NJ Hedge/Member Decrease usD 250 250 200 200

SOUTH STAR TEXAS OKLAHOMA KANSAS NG BASIS - All Months (SOUTH STAR TEX OKLHM KNS NG B)

87 Spec Decrease USsD 275 250 220 200

8z Hedge/Member Decrease usD 250 250 200 200
NGL/PETROCHEMICALS - Intra Spreads

Conway Normal Butane (OPIS) Swap - All Months (CONWAY NORMAL BUTANE FUT)

8M Spec Increase uUsD 3,410 3,100 4,950 4,500

8M Hedge/Member Increase usbD 3,100 3,100 4,500 4,500

Conway Propane (OPIS) Swap - All Months (CONWAY PROPANE 5 DEC. FUT)

8K Spec Increase uUsD 1,430 1,300 1,925 1,750

8K Hedge/Member Increase usbD 1,300 1,300 1,750 1,750

PROPANE NON LDH MT BELVIEU - All Months (PROPANE NON LDH MT BELVIEU)

1R Spec Increase USD 660 600 990 900

1R Hedge/Member Increase usD 600 600 900 900
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SPAN MINIMUM PERFORMANCE BOND REQUIREMENTS

CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

REFINED PRODUCTS - Intra Spreads

1% FUEL OIL (PLATTS) CARGO CIF MED - All Months (1% FUEL OIL (PLT) CARG CIF MED)

1w Spec Decrease USsD 6,600 6,000 4,400 4,000
1w Hedge/Member Decrease uUsD 6,000 6,000 4,000 4,000

Daily European 3.5% Fuel Oil (Platts) Barges FOB Rdam Swap Futures - All Months (DALY EURO 3.5% FOIL BRGES FOB
RDAM)

FOR  Spec Decrease USsD 550 500 770 700
FOR Hedge/Member Decrease uUsD 500 500 700 700
EIA FLAT TAX ON-HIGHWAY DIESEL SWAP- All Months (EIA FLAT TAX ONHWAY DIESEL FUT)

A5 Spec Decrease UsSD 3,575 3,250 3,025 2,750
A5 Hedge/Member Decrease uUsD 3,250 3,250 2,750 2,750

European 1% Fuel Oil Calendar Swap (Northwest Europe) - All Months (EUROPE 1% FUEL OIL NWE CALFUT)

UF Spec Decrease USsSD 7,700 7,000 6,050 5,500
UF Hedge/Member Decrease usD 7,000 7,000 5,500 5,500

European 1% Fuel Oil Calendar Swap (Northwest Europe) - All Months (MIN EUR 1% FUEL OIL CRGO FOBNWE FUT)

0B Spec Decrease USsD 770 700 605 550
0B Hedge/Member Decrease uUsD 700 700 550 550

European 3.5% Fuel Oil Rotterdam Calendar Swap - Consecutive Months 2+ (EUROPE 3.5% FUEL OIL RDAM CALFUT)

uv Spec Decrease UusD 3,300 3,000 2,200 2,000
uv Hedge/Member Decrease uUsD 3,000 3,000 2,000 2,000

European 3.5% Fuel Oil Rotterdam Calendar Swap - Consecutive Months 2+ (MINI EURO 3.5% FUEL OIL FOB RDM FUT)

0D Spec Decrease USsSD 330 300 220 200
0D Hedge/Member Decrease usD 300 300 200 200

European 3.5% Fuel Oil Rotterdam Calendar Swap - Mnth 1 vs Mnth 2+ (EUROPE 3.5% FUEL OIL RDAM CALFUT)

uv Spec Decrease USsD 11,000 10,000 8,800 8,000
uv Hedge/Member Decrease uUsD 10,000 10,000 8,000 8,000

European 3.5% Fuel Oil Rotterdam Calendar Swap - Mnth 1 vs Mnth 2+ (MINI EURO 3.5% FUEL OIL FOB RDM FUT)

0D Spec Decrease UusD 1,100 1,000 880 800
0D Hedge/Member Decrease usD 1,000 1,000 800 800
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CcC Rate Type Description Change ISO Current Current New Initial New
Initial Maintenance Maintenance

Intra Spreads

European 3.5% Fuel Oil Rotterdam Calendar Swap - Mnths 2+ (EUROPE 3.5% FUEL OIL RDAM CALFUT)

uv Spec Decrease USsD 6,600 6,000 5,500 5,000
uv Hedge/Member Decrease uUsD 6,000 6,000 5,000 5,000

European 3.5% Fuel Oil Rotterdam Calendar Swap - Mnths 2+ (MINI EURO 3.5% FUEL OIL FOB RDM FUT)

0D Spec Decrease UsSD 660 600 550 500
0D Hedge/Member Decrease uUsD 600 600 500 500

European Naphtha Calendar Swap - Mnths 2+ (EUROPE NAPHTHA CALFUT)

UN Spec Decrease USsD 8,800 8,000 6,600 6,000
UN Hedge/Member Decrease uUsD 8,000 8,000 6,000 6,000

European Naphtha Calendar Swap - Mnths 2+ (MIN EURO NPHTHA CIF NWE FUT)

MNC  Spec Decrease USsD 880 800 660 600
MNC Hedge/Member Decrease uUsD 800 800 600 600

European Singapore Fuel Oil 180cst Calendar Swap - All months (MINI SINGP FUEL OIL 180CST FUTURES)

OF Spec Decrease UsSD 858 780 660 600
OF Hedge/Member Decrease uUsD 780 780 600 600

European Singapore Fuel Oil 180cst Calendar Swap - All months (SINGAPORE FUEL 180CST CALFUT)

UA Spec Decrease UusD 8,580 7,800 6,600 6,000
UA Hedge/Member Decrease usD 7,800 7,800 6,000 6,000

Fuel Oil 3.5% CIF MED Swap - All Months (3.5% FUEL OIL CID MED FUT)

7D Spec Decrease USsD 5,500 5,000 4,400 4,000
7D Hedge/Member Decrease uUsD 5,000 5,000 4,000 4,000

Gasoline Euro-bob Oxy (Argus) NWE Barges Swap - Mnths 2+ (GAS EURO-BOB OXY (ARG) NEW BRG)

7H Spec Decrease uUsD 13,200 12,000 11,000 10,000
7H Hedge/Member Decrease usD 12,000 12,000 10,000 10,000

Gasoline Euro-bob Oxy (Argus) NWE Barges Swap - Mnths 2+ (MINI GAS EUROBOB OXY BARGES FUT)

MEO Spec Decrease uUsD 13,200 12,000 11,000 10,000
MEO Hedge/Member Decrease usD 12,000 12,000 10,000 10,000

Gulf Coast #6 Fuel 3.0% Swap — Non-Consecutive Months (GULF COAST HSFO (PLATTS) FUTURES)

MF Spec Decrease USsD 935 850 715 650
MF Hedge/Member Decrease uUsD 850 850 650 650

Gulf Coast #6 Fuel 3.0% Swap - Consecutive Month 2+ (GULF COAST HSFO (PLATTS) FUTURES)

MF Spec Decrease UusD 330 300 220 200
MF Hedge/Member Decrease uUsD 300 300 200 200
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Gulf Coast Jet Fuel Calendar Swap - All Months (GULF COAST JET FUEL CLNDR FUT)

GE Spec Decrease USsD 1,760 1,600 1,485 1,350

GE Hedge/Member Decrease uUsD 1,600 1,600 1,350 1,350

Japan C&F Naphtha (Platts) Swap - All Months (JAPAN C&F NAPHTHA FUT)

JA Spec Decrease UsSD 9,900 9,000 7,700 7,000

JA Hedge/Member Decrease uUsD 9,000 9,000 7,000 7,000

Japan C&F Naphtha (Platts) Swap - All Months (MIN JAPAN C&F NAPHTHA PLATTS FUT)

MJIN  Spec Decrease USsD 990 900 770 700

MJIN  Hedge/Member Decrease usD 900 900 700 700

NY Harbor Residual Fuel 1.0% Swap - All Months (NY HARBOR RESIDUAL FUEL 1.0% S FUT)

MM Spec Decrease USsD 825 750 605 550

MM Hedge/Member Decrease uUsD 750 750 550 550

Singapore 380cst Fuel Oil Swap - All months (MINI SINGAPORE 380CST FUEL OIL FUT)

MTS  Spec Decrease UsSD 660 600 550 500

MTS  Hedge/Member Decrease usD 600 600 500 500

Singapore 380cst Fuel Oil Swap - All months (SINGAPORE 380CST FUEL OIL FUT)

SE Spec Decrease UusD 6,600 6,000 5,500 5,000

SE Hedge/Member Decrease usD 6,000 6,000 5,000 5,000

Singapore Gasoil Swap - All Months (MINI SINGAPORE GASOIL PLATS FUTURES)

MSG  Spec Decrease USsD 182 165 143 130

MSG Hedge/Member Decrease usD 165 165 130 130

Singapore Gasoil Swap - All Months (SINGAPORE GASOIL FUT)

SG Spec Decrease UsSD 1,815 1,650 1,430 1,300

SG Hedge/Member Decrease usD 1,650 1,650 1,300 1,300

Singapore Gasoil Swap - All Months (SYNTHETIC SINGAPORE GASOIL FUT)

SSG  Spec Decrease UusD 1,815 1,650 1,430 1,300

SSG  Hedge/Member Decrease usD 1,650 1,650 1,300 1,300

Singapore Jet Kerosene Swap - Tier 1 vs Tier 2 (SINGAPORE JET KEROSENE FUT)

KS Spec Decrease USsD 1,320 1,200 990 900

KS Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 1 vs Tier 2 (SYNTHETI SINGAPORE JET KEROSENE FUT)

SKS  Spec Decrease UusD 1,320 1,200 990 900

SKS  Hedge/Member Decrease uUsD 1,200 1,200 900 900
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Singapore Jet Kerosene Swap - Tier 1 vs Tier 3 (SINGAPORE JET KEROSENE FUT)

KS Spec Decrease USsD 1,320 1,200 990 900

KS Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 1 vs Tier 3 (SYNTHETI SINGAPORE JET KEROSENE FUT)

SKS  Spec Decrease UsSD 1,320 1,200 990 900

SKS  Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 2 vs Tier 2 (SINGAPORE JET KEROSENE FUT)

KS Spec Decrease USsD 1,320 1,200 990 900

KS Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 2 vs Tier 2 (SYNTHETI SINGAPORE JET KEROSENE FUT)

SKS  Spec Decrease USsD 1,320 1,200 990 900

SKS  Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 2 vs Tier 3 (SINGAPORE JET KEROSENE FUT)

KS Spec Decrease UsSD 1,320 1,200 990 900

KS Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 2 vs Tier 3 (SYNTHETI SINGAPORE JET KEROSENE FUT)

SKS  Spec Decrease UusD 1,320 1,200 990 900

SKS  Hedge/Member Decrease usD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 3 vs Tier 3 (SINGAPORE JET KEROSENE FUT)

KS Spec Decrease USsD 1,320 1,200 990 900

KS Hedge/Member Decrease uUsD 1,200 1,200 900 900

Singapore Jet Kerosene Swap - Tier 3 vs Tier 3 (SYNTHETI SINGAPORE JET KEROSENE FUT)

SKS  Spec Decrease UsSD 1,320 1,200 990 900

SKS  Hedge/Member Decrease usD 1,200 1,200 900 900

Singapore Mogas 92 Unleaded (Platts) Swap - Mths 2+ (MOGAS92 UNLEADED (PLATTS) FUT)

1N Spec Decrease usD 2,530 2,530 1,980 1,980

1N Hedge/Member Decrease USsD 2,300 2,300 1,800 1,800
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Rate Type Change Ratio Current Current New Initial New
Initial Maintenance Maintenance

Inter-commodity Spread Rates

AGRICULTURE - Inter-commodity Spread Rates

Milk (DA) vs. Butter (DB)

Spread Credit Rate Decrease +4:-1 60% 60% 40% 40%

NGL/PETROCHEMICALS - Inter-commodity Spread Rates

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs EUROPEAN 1% FUEL OIL (PLATTS)
CARGOES FOB NWE CALENDAR SWAP FUTURES (NY-UF - CME)

Spread Credit Rate Decrease +1:-1 65% 65% 50% 50%

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs EUROPEAN 3.5% FUEL OIL (PLATTS)
BARGES FOB RDAM CALENDAR SWAP FUTURES (NY-UV - CME)

Spread Credit Rate Decrease +1:-1 65% 65% 50% 50%

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs JAPAN C&F NAPHTHA (PLATTS) SWAP
FUTURES (NY-JA - CME)

Spread Credit Rate Decrease +1:-1 70% 70% 65% 65%

CONWAY PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (NY-8K - CME) vs MONT BELVIEU ETHANE 5 DECIMALS
(OPIS) SWAP FUTURES (NY-CO - CME)

Spread Credit Rate Decrease +1:-1 30% 30% 20% 20%

MONT BELVIEU ETHANE 5 DECIMALS (OPIS) SWAP FUTURES (NY-CO - CME) vs MONT BELVIEU NORMAL BUTANE 5
DECIMALS (OPIS) SWAP FUTURES (NY-DO - CME)

Spread Credit Rate Decrease +1:-1 20% 20% 10% 10%

MONT BELVIEU LDH PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (NY-BO - CME) vs CONWAY PROPANE 5
DECIMALS (OPIS) SWAP FUTURES (NY-8K - CME)

Spread Credit Rate Decrease +1:-1 50% 50% 35% 35%

MONT BELVIEU LDH PROPANE 5 DECIMALS (OPIS) SWAP FUTURES (NY-BO - CME) vs MONT BELVIEU ETHANE 5
DECIMALS (OPIS) SWAP FUTURES (NY-CO - CME)

Spread Credit Rate Decrease +1:-1 40% 40% 25% 25%

PROPANE NON-LDH MONT BELVIEU (OPIS) SWAP FUTURES (NY-1R - CME) vs MONT BELVIEU ETHANE 5 DECIMALS
(OPIS) SWAP FUTURES (NY-CO - CME)

Spread Credit Rate Decrease +1:-1 30% 30% 20% 20%

REFINED PRODUCTS - Inter-commodity Spread Rates

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs EUROPEAN 1% FUEL OIL (PLATTS)
CARGOES FOB NWE CALENDAR SWAP FUTURES (NY-UF - CME)

Spread Credit Rate Decrease +1:-1 65% 65% 50% 50%

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs EUROPEAN 3.5% FUEL OIL (PLATTS)
BARGES FOB RDAM CALENDAR SWAP FUTURES (NY-UV - CME)

Spread Credit Rate Decrease +1:-1 65% 65% 50% 50%

ARGUS PROPANE FAR EAST INDEX SWAP FUTURES (NY-7E - CME) vs JAPAN C&F NAPHTHA (PLATTS) SWAP
FUTURES (NY-JA - CME)

Spread Credit Rate Decrease +1:-1 70% 70% 65% 65%
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Maintenance Maintenance
Volatility Scan (volScan) Rate
FX - Volatility Scan (volScan) Rate
AUSTRALIAN DOLLAR (AD, AD, ADU, M6A, V6A, VXA, XA) - volScan
Clearing Member Rate Decrease 0.030 0.025
BRITISH POUND (BP, BP, GBU, M6B, V6B, VXB, YB) - volScan
Clearing Member Rate Decrease 0.045 0.040
JAPANESE YEN (J7, JPU, JY, JY, MJY, V6J, VXJ, YJ) - volScan
Clearing Member Rate Decrease 0.045 0.040
SWISS FRANC (CHU, MSF, SF, SF, V6S, VXS, YS) - volScan
Clearing Member Rate Decrease 0.045 0.035
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