INTEREST RATES

Credit futures

EFFICIENCY AND LIQUIDITY NOW IN THE CREDIT MARKET
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TRANSPARENT PRICE
DISCOVERY

Source liquidity and price
discovery via an equal access,
transparent order book

CAPITAL
EFFICIENCIES

Automatic margin offsets
with Treasury futures and
Equity Index futures

SIMPLIFIED CREDIT
MARKET ACCESS

No ISDA agreements
required

Advantages of Corporate Credit futures

+ The multi-trillion U.S. corporate bond
market continues to grow and evolve,
increasing the need for efficient and
transparent ways to manage exposure

+ Increasing electronification of
credit trading

+ There is a market need for a deeply
liquid and capital efficient instrument
that closely tracks the corporate
bond market

- Credit futures offer a capital-efficient tool
for managing credit exposure, with the
liquidity of an all-to-all electronic market

+ Contracts provide access to
Investment Grade - both in total return
and credit spread form - and High
Yield corporate bond markets

+ CME Group Credit futures are cash-
settled to Bloomberg indices

+ Supported by powerful Bloomberg
terminal analytics
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Cost-effective exposure to

the world of Credit

BLOOMBERG CREDIT
FUTURES OPEN INTEREST
CONTINUES TO GROW
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CREDIT FUTURES CONTRACT SPECS

BLOOMBERG BLOOMBERG
BLOOMBERG BLOOMBERG U.S. CORPORATE U.S. CORPORATE
U.S. CORPORATE U.S. CORPORATE INVESTMENT GRADE HIGH YIELD VERY LIQUID
CONTRACT INVESTMENT GRADE HIGH YIELD VERY DURATION HEDGED DURATION HEDGED
TITLE INDEX FUTURES LIQUID INDEX FUTURES INDEX FUTURES INDEX FUTURES
UNDERLYING Bloomberg Bloomberg Bloomberg Bloomberg
INDEX U.S. Corporate Investment = U.S. Corporate High Yield U.S. Corporate U.S. Corporate High
Grade Index Very Liquid Index Investment Grade Yield Very Liquid Duration
Duration Hedged Index Hedged Index
CONTRACT UNIT 30 x Index Points 150 x Index Points 500 x Index Points 750 x Index Points
MINIMUM PRICE 1/2 of 1 Index Points 1/10 of 1 Index Points 1/20 of 1 Index Points 1/50 of 1 Index Points
FLUCTUATION (0.50 = $15.00) (0.10 = $15.00) (0.05 = $25.00) (0.02 = $15.00)
;g;:y)GULE Nearest 3 March Quarterly Months

TERMINATION OF Business day before the third Wednesday of the contract delivery month

TRADING
BLOCK MINIMUM 100 contracts
Reporting Window — RTH/ETH/ATH — 15 minutes
SETTLEMENT Financial
METHOD

VENDOR CODES

CME RULEBOOK CME CODE /
CONTRACT TITLE CHAPTER BLOOMBERG CODE

BLOOMBERG U.S. CORPORATE INVESTMENT GRADE INDEX FUTURES 90 QB
BLOOMBERG U.S. CORPORATE HIGH YIELD VERY LIQUID INDEX FUTURES 91 HYB
BLOOMBERG U.S. CORPORATE INVESTMENT GRADE DURATION-HEDGED INDEX FUTURES 92 DHB
BLOOMBERG U.S. CORPORATE HIGH YIELD VERY LIQUID DURATION-HEDGED INDEX FUTURES 93 DHY

CREDIT FUTURES

View more information and access
related resources

cmegroup.com

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract's value
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property
of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not
represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any
applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market
experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all
cases concerning contract specifications.
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