
EQUITIES

Micro E-mini Options
MICRO-SIZED OPTIONS, MAJOR EQUITY BENCHMARKS. NOW FINANCIALLY SETTLED.

Micro E-mini options are available on the S&P 500 and Nasdaq-100 indices.  
Add the flexibility of daily options to the precision of smaller notional contracts  
to manage equity index exposure. 

MORE  
PRECISION

Scale S&P 500 and 
Nasdaq-100 exposure  
up or down with  
greater granularity from 
underlying contracts  
1/10 the size of  
E-mini products.

ADDED  
VERSATILITY

Express long- or  
short-term views with 
Monday through Friday 
expirations. Build market-
neutral, directional and/or 
multi-leg strategies to 
seek new opportunities in 
the equity markets. 

FINANCIAL 
SETTLEMENT

These contracts settle  
to cash at expiration, 
removing the need to 
manage physical delivery 
and eliminating early 
assignment risk.

CAPITAL  
EFFICIENCY

Trade more with less 
capital using margin and 
save on potential margin 
offsets with Micro E-mini 
futures and other Equity 
Index futures.

Contract specifications
MICRO E-MINI S&P 500 FUTURES 
(MES) MICRO E-MINI NASDAQ-100 FUTURES (MNQ)

CONTRACT SIZE $5 x index point $2 x index point

GLOBEX CODES

Monday: MS1A-MS5A 

Tuesday: MS1B-MS5B

Wednesday: MS1C-MS5C

Thursday: MS1D-MS5D

Friday: MS1E-MS5E

Monday: MN1A-MN5A 

Tuesday: MN1B-MN5B

Wednesday: MN1C-MN5C

Thursday: MN1D-MN5D

Friday: MN1E-MN5E

TICK SIZE

0.05 ($0.25) <= 5.00 index points

0.10 ($0.50) <= 20.00 index points

0.25 ($1.25) <= 100.00 index points

0.50 ($2.50) above 100.00

0.05 ($0.10) <= 5.00 index points

0.25 ($0.50) <= 100.00 index points

0.50 ($1.00) <= 500.00 index points

1.00 ($2.00) above 500.00

SETTLEMENT Financial settlement (European style)

LISTING
2 nearest Mon – Thurs;  
8 nearest Friday options

BLOCK TRADING
Min block quantity 1000 per leg;  
15 min reporting window

Min block quantity 200 per leg;  
15 min reporting window

TERMINATION OF TRADING Trading terminates at 4:00 p.m. ET

https://www.cmegroup.com/
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss.  Swaps trading should only be undertaken by investors who are Eligible Contract 
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act.  Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value 
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position.  Therefore, traders should only use funds that they can afford to lose 
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.  

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc.  CBOT is a trademark of the 
Board of Trade of the City of Chicago, Inc.  NYMEX is a trademark of New York Mercantile Exchange, Inc.  COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the 
property of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not 
represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any 
applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market 
experience.  All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all 
cases concerning contract specifications.

BrokerTec Europe Limited is authorised and regulated by the UK Financial Conduct Authority.

BrokerTec Europe Limited (DIFC Representative Office) is authorised and regulated by the Dubai Financial Services Authority. 

CME Amsterdam B.V. is regulated in the Netherlands by the Dutch Authority for the Financial Markets (AFM) (www.AFM.nl).

BrokerTec Americas LLC. (“BAL”) is a registered broker-dealer with the U.S. Securities and Exchange Commission, is a member of the Financial Industry Regulatory Authority, Inc. (www.FINRA.org), 
and is a member of the Securities Investor Protection Corporation (www.SIPC.org). BAL does not provide services to private or retail customers.

Certain CME Group subsidiaries are authorised and regulated by regulatory authorities. Certain of those subsidiaries are required to retain records of telephone conversations and other electronic 
communications for a period of 5 to 7 years where required by certain regulation, copies of which are available on request (which may be subject to a fee). For further regulatory information please 
see www.cmegroup.com. 
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For more information, visit cmegroup.com/microemini
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