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CME Direct: On-screen liquidity for trading the 
transatlantic crude arb

Best in-class liquidity for WTI-Brent Spreads
•	Trade cross month WTI-Brent spreads for flexible arb structures 

•	On screen liquidity and price transparency for WTI Houston (HTT)

•	Trade the HTT leg in the same place as CL/BZ

Over 100 firms are trading the NYMEX WTI-Brent futures spread at CME Group, with 45% of volume originating outside of the U.S. in 2024. For participants 
seeking to hedge or speculate between these two major Crude Oil benchmarks, CME Direct is the execution platform of choice. This paper delves into the 
WTI-Brent spread using the enhanced trading grids and analytical tools that CME Direct has to offer.

New Features: Vertical Trader & TrendSpider Charts
•	See full market depth in ladder format

•	Enter orders with a single click

•	Drag and drop orders with ease

•	Visualize market trends and identify execution targets, alongside working 
orders, with TrendSpider charts.

https://www.cmegroup.com/


Active Contract Grid
•	Track cumulative daily volumes by contract

Block Trade Monitor
•	Monitor arb block trades in real time

cmegroup.com

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract Participants (ECPs) within the meaning of Section 1a(18) of the Commodity 
Exchange Act.  Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders 
should only use funds that they can afford to lose without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade. 

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the Board of Trade of the City of Chicago, Inc. NYMEX is a trademark 
of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not represent that any material or information contained in this 
communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein 
are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all cases concerning contract specifications.
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CME DIRECT

Access deep liquidity in WTI, Brent and HTT 
futures side-by-side on a single screen.

Request a demo

https://www.cmegroup.com/

