
PLATFORM SOLUTIONS

Accessing Henry Hub Natural Gas 
Liquidity via CME Direct

Deep, liquid market

408K contracts are traded daily, with 1.4M of open interest.

Trading-at-Settlement

Henry Hub Natural Gas TAS spreads (NGT) are now available 
on NYMEX in any spread combination for the first 12 
consecutive monthly contracts.

The most liquid options market

Henry Hub options have 24-hour streaming screen markets 
with consistent liquidity, including Friday Weekly options for 
more precise hedging. 

Global benchmark

Henry Hub Natural Gas is the world’s 3rd largest physical 
commodities futures contract, with use growing in South America, 
Asia and Europe.

Physical settlement

Henry Hub Natural Gas (NG) futures are closely connected to 
the spot market, reducing slippage.

Nearly 24-hour electronic access

Get around-the-clock trading via the CME Globex,  
CME ClearPort venues and Trayport Joule Direct.

Access NYMEX Henry Hub Natural Gas futures & options using CME DIRECT
CME Direct is a one-stop trading solution allowing institutional traders and brokers to view, analyze, negotiate and trade 
all CME Group products via a powerful and highly configurable interface.

•	Access electronic and block liquidity 
simultaneously on one screen using  
CME Direct.

•	CME Direct is the most utilized front-end 
platform for trading and blocking Nat 
Gas Options at CME Group.*

•	Access powerful analytics tools 
embedded in the platform. 

•	Fee-waived market data and introductory 
trial periods for eligible users.

* �Based on total Henry Hub  
Natural  Gas options volume 

https://www.cmegroup.com/


Futures Grid Quick Options Grid Strategies Grid

Email PlatformSolutions@cmegroup.com to start trading on CME Direct today.

Unparalled Liquidity in Henry Hub Natural Gas 
Futures 
Futures average daily volume in Q4 2023 was 442k contracts, 
an increase of 35% year over year.

CME Group Henry Hub Natural Gas Futures Market Share
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Average Daily Volume Market Share % CME GroupSource: CME Group

0
100,000

200,000
300,000
400,000
500,000

600,000
700,000
800,000
900,000

Ja
n-

17

May-
17

Sep
-17

Ja
n-

18

May-
18

Sep
-18

Ja
n-

19

May-
19

Sep
-19

Ja
n-

20

May-
20

Sep
-2

0

Ja
n-

21

May-
21

Sep
-2

1

Ja
n-

22

May-
22

Sep
-2

2

Ja
n-

23

May-
23

Sep
-2

3

Ja
n-

24
68%

70%

72%

74%

76%

78%

80%

82%

84%

86%

Unparalled Liquidity in Henry Hub Natural Gas 
Options
Henry Hub financial options (LN) average daily volume in Q4 
2023 was 168k contracts, an increase of 85% year over year.
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CME Group ICE Others

CME Group Henry Hub Options: Volume Market Share >60% for Three Consecutive Years 

Source: CME Group and ICE
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Exchange traded derivatives and cleared over-the-counter (“OTC”) derivatives are not suitable for all investors and involve the risk of loss. Exchange traded and OTC derivatives are leveraged 
instruments and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money initially deposited. This communication does not (within 
the meaning of any applicable legislation) constitute a Prospectus or a public offering of securities; nor is it a recommendation to buy, sell or retain any specific investment or service.

The content in this communication has been compiled by CME Group for general purposes only and is not intended to provide, and should not be construed as, advice. Although every attempt has 
been made to ensure the accuracy of the information within this communication as of the date of publication, CME Group assumes no responsibility for any errors or omissions and will not update 
it. Additionally, all examples and information in this communication are used for explanation purposes only and should not be considered investment advice or the results of actual market 
experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rulebooks. Current rules should be consulted in 
all cases including matters relevant to contract specifications.

CME Group does not represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution 
would be contrary to any applicable law or regulation. In any jurisdiction where CME Group is not authorized to do business or where such distribution would be contrary to the local laws and 
regulations, this communication has not been reviewed or approved by any regulatory authority and access shall be at the liability of the user.

In France, each of CME, CBOT, NYMEX and COMEX have been recognized by the French Minister of Economy under Article D. 423-1 of the French Monetary and Financial Code.

In Germany, each of CME, CBOT, NYMEX and COMEX have been authorized under section 102 of the German Securities Trading Act (Wertpapierhandelsgesetz). The Commission implementing 
decision (EU) 2017/2320 of 13 December 2017 on the equivalence of the legal and supervisory framework of the United States of America for national securities exchanges and alternative trading 
systems in accordance with Directive 2014/65/EU of the European Parliament and of the Council replaced authorization under EU member state laws.

In the Netherlands, CME, CBOT, NYMEX and COMEX are dispensed from the requirement to obtain exchange recognition. In Switzerland, CME, CBOT, NYMEX and COMEX are authorised foreign 
exchanges.

In the Dubai International Financial Centre, CME, CBOT, NYMEX and COMEX are each registered as a “Recognized Body” by the Dubai Financial Services Authority. In the United Kingdom, CME, 
CBOT, NYMEX and COMEX are Recognised Overseas Investment Exchanges.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT and the Chicago 
Board of Trade are trademarks of the Board of Trade of the City of Chicago, Inc. NYMEX and ClearPort are trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of 
Commodity Exchange, Inc.

Copyright © 2024 CME Group Inc. All rights reserved.

Mailing Address: 20 South Wacker Drive, Chicago, Illinois 60606	 PM22EX001E/0124
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