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South Asia Vegetable Oil 
(Fastmarkets) futures 
Effective and efficient risk management solutions for participants in the South Asia 
Vegetable Oil market

As the world’s largest importer of vegetable oils, India’s market is a critical driver of global trade. Manage risk and gain regional 
vegetable oil exposure with four new cash-settled futures contracts covering South Asia Soybean Oil and Crude Palm Oil.

SOUTH ASIA SOYBEAN OIL (FASTMARKETS) FUTURES

EXCHANGE CBOT

COMMODITY CODE 7IF

SETTLEMENT TYPE Financially settled

CONTRACT SIZE 10 metric tons 

PRICING QUOTATION U.S. dollars and cents per metric ton

MINIMUM PRICE FLUCTUATION $0.25 per metric ton

VALUE PER TICK $2.50 per contract 

FLOATING PRICE (FINAL SETTLEMENT PRICE)  The floating price for each contract month is equal to the arithmetic average of all 
prices published in Fastmarkets’ “All vegetable oils prices & news” Daily Market 
Newsletter under the description “Soyoil CFR India $/mt”, symbol “AG-SYB-0032” during 
the contract month, rounded to the nearest $0.25.

TERMINATION OF TRADING Trading shall terminate on the last exchange business day of the contract month. 
However, should there be a business day for the Fastmarkets assessment publication 
during the contract month that follows the last exchange business day of the contract 
month, trading shall terminate on the following exchange business day

LISTING SCHEDULE 12 consecutive months

BLOCK TRADE MINIMUM THRESHOLD/
REPORTING WINDOW

10 contracts/subject to a 15-minute reporting window

https://www.cmegroup.com


SOUTH ASIA CRUDE PALM OIL (FASTMARKETS) FUTURES 

EXCHANGE CBOT

COMMODITY CODE IPF

SETTLEMENT TYPE Financially settled

CONTRACT SIZE 10 metric tons 

PRICING QUOTATION U.S. dollars and cents per metric ton

MINIMUM PRICE FLUCTUATION $0.25 per metric ton

VALUE PER TICK $2.50 per contract 

FLOATING PRICE (FINAL 
SETTLEMENT PRICE) 

The floating price for each contract month is equal to the arithmetic average of all  prices 
published in Fastmarkets’ “All vegetable oils prices & news” Daily Market  Newsletter under the 
description “crude palm oil, cfr west coast India, $/tonne”, symbol  “AG-PLM-0013” during the 
contract month, rounded to the nearest $0.25.

TERMINATION OF TRADING Trading shall terminate on the last exchange business day of the contract month.  However, 
should there be a business day for the Fastmarkets assessment publication  during the contract 
month that follows the last exchange business day of the contract  month, trading shall 
terminate on the following exchange business day.

LISTING SCHEDULE 12 consecutive months

BLOCK TRADE MINIMUM 
THRESHOLD/REPORTING WINDOW

10 contracts/subject to a 15-minute reporting window

SOUTH ASIA SOYBEAN OIL (FASTMARKETS) VS SOYBEAN OIL FUTURES

EXCHANGE CBOT

COMMODITY CODE 7IS

SETTLEMENT TYPE Financially settled

CONTRACT SIZE 10 metric tons 

PRICING QUOTATION U.S. dollars and cents

MINIMUM PRICE FLUCTUATION $0.25 per metric tons

VALUE PER TICK $2.50 per contract 

FLOATING PRICE (FINAL 
SETTLEMENT PRICE) 

The floating price for each contract month is equal to the arithmetic average of all all prices 
published in Fastmarkets’ “All vegetable oils prices & news” Daily Market Newsletter under the 
description “Soyoil CFR India $/mt”, symbol “AG-SYB-0032” during the contract month rounded 
to the nearest $0.25, minus the arithmetic average of the settlement prices for the CBOT 
Soybean Oil futures nearest contract month that is not in its delivery month for each business 
day during the contract month and rounded to the nearest $0.25.

CONTRACT MONTH
CBOT SOYBEAN OIL FUTURES CONTRACT MONTH F 
OR FLOATING PRICE CALCULATION

Mar  May

Jun Jul

Sep Oct

Dec Jan

The CBOT Soybean Oil daily settlement prices will be converted each day to U.S. dollars and 
cents per metric ton. The conversion factor will be 2204.623 pounds per metric ton.

TERMINATION OF TRADING Trading shall terminate on the last exchange business day of the contract month. However, 
should there be a business day for the Fastmarkets assessment publication during the contract 
month that follows the last exchange business day of the contract month, trading shall 
terminate on the following exchange business day.

LISTING SCHEDULE Nearest March, June, September and December contract months



SOUTH ASIA CRUDE PALM OIL (FASTMARKETS) VS USD MALAYSIAN CRUDE PALM OIL FUTURES 

EXCHANGE CBOT

COMMODITY CODE IPS

SETTLEMENT TYPE Financially settled

CONTRACT SIZE 10 metric tons 

PRICING QUOTATION U.S. dollars and cents

MINIMUM PRICE FLUCTUATION $0.25 per metric tons

VALUE PER TICK $2.50 per contract 

FLOATING PRICE (FINAL SETTLEMENT PRICE)  The floating price for each contract month is equal to the arithmetic average of all 
prices published in Fastmarkets’ “All vegetable oils prices & news” Daily Market 
Newsletter under the description “crude palm oil, cfr west coast India, $/tonne”, symbol 
“AG-PLM-0013” during the contract month, minus the arithmetic average of the 
settlement prices for the third forward month FCPO contract traded on the Bursa 
Malaysia Derivatives Berhad for each trading day in the contract month converted to 
USD and rounded to the nearest $0.25 using the Kuala Lumpur USD/MYR Reference 
Rate which appears on Thomson Reuters Screen MYRFIX02 Page at approximately 3:30 
p.m. Kuala Lumpur time. These daily settlement prices are converted to USD and 
rounded to the nearest $0.25 using the Kuala Lumpur USD/MYR Reference Rate.

TERMINATION OF TRADING Trading shall terminate on the last exchange business day of the contract month. 
However, should there be a business day for the Fastmarkets assessment publication, or 
a Bursa Malaysia Derivatives Berhad business day during the contract month that 
follows the last exchange business day of the contract month, trading shall terminate 
on the following exchange business day

LISTING SCHEDULE Nearest March, June, September and December contract months

FIND OUT MORE  
ABOUT THE CONTRACTS
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract 
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value 
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose 
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the 
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property 
of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not 
represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any 
applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market 
experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all 
cases concerning contract specifications.
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