CME Group - Obnra Kkon onuus, ypeaeHa ¢ napu4Hu cpeactBa - eBPOMNEenCcKu
Ha4YuH

KnoyoB nHpopmaLMoHeH JOKYMEHT

LUen

HacroawmsT gokyMmeHT By npegoctasst kioyoBa MHGOPMaLMS 3a TO3U MHBECTULMOHEH NpoaykT. Tol He NpeacTaBnsBa MapKETUHIOB
matepuarn. MHdopmaumsTa ce U3nCKBa Mo 3akoH, 3a Aa Bu noMorHe aa pasbepeTte eCTeCTBOTO, PUCKOBETE, pasxoguTe, noTeHumanHuTe
neyan6m 1 3arybu BbB Bpb3Ka C TO3M NPOLYKT, KakTo 1 Aa Bu nomorHe 4a ro cpaeHWTE C APy MPOAYKTH.

MpoaykTr

To3n JOKYMEHT npefocTaBs MHopMaLmMsa OTHOCHO KON ONnuuuTe BbpXY onpegerieHuM CTOKOBU (PHoYBbPCHU [OroBOpPM, KOUTO ca
nucteanm oT Chicago Mercantile Exchange, Inc (,CME®), The Board of Trade of the City of Chicago, Inc (,CBOT"), Commodity
Exchange, Inc (,COMEX") nnn New York Mercantile Exchange, Inc (,NYMEX®). CME, CBOT, COMEX 1 NYMEX ca Hapu4aHu no-
pony ,bopca“. CME, CBOT, COMEX n NYMEX ca onpeaenenu goroBopHu nasapu, 6asnpanun B CALL, n ca gbliepHu gpyxectsa Ha
CME Group. CME, CBOT, COMEX n NYMEX ce perynupat oT KomucusiTa 3a TbproBusi CbC CTOkoBM hroubpeun. MogpobHoctu 3a
cneumduyHNTe NPOAYKTU, OMUCaAHW B HACTOALWMS OOKYMEHT, MoXeTe Aa HamepuTe Ha yebcanta Ha CME Group Ha apgpec:
www.cmegroup.com/priipskids.

Obapgete ce Ha TenedoH +1 312 930 1000 3a noseye nHdopmauus. Tosm AOKyMEHT e ¢ gaTa oT 1 aHyapu 2026 r.

Mpepnctoun Bu aa ThpryBaTe ¢ NPOAYKT, KOWTO He e NPOCT U MOXe Aa e TPyAeH 3a pa3bupaHe.

KakBo npeacrtaBrisiBa TO3U I'IpO,D,yKT?

MpoayKTbT € onuust BbpXy (ProYbPCEH OOroBOpP, NUCTBAH 3a TbpryBaHe M NpodaBaH B CbOTBETCTBME C U3WCKBaHUSTA Ha 3akoHa 3a
cTokoBuTe Gopcy Ha CALL, kakTo 1 Npou3TUYaLLmUTE OT Hero pasnopeabu Ha Komucusita 3a TbproBusi CbC CTOKOBU (DIOYBPCH.

Llenta Ha npoaykTa € Aa Bu gage npaBoTo Aa 3aKynuTe eKCno3uuusa KbM onpeaerieH CernckoCTONaHCKN NPOAYKT, eHeprneH NpoaykT unm
meTarn, 4ypes nnawiaHe B 6poi, 3BbPLLEHO, aKo LieHaTa Ha (brouybpCceH JOroBop BbPXY CTOKaTa € No-BMCOKa OT LieHaTa Ha yrnpaxHsaBaHe
Ha onuusATa Ha JartaTa Ha M3TuyaHe Ha onuuaTa. VHdopmaumsa 3a KOHKPETHUTE CTOKM MOxe Aa 6bae HamepeHa OHNawH Ha afpec:
www.cmegroup.com/priipskids.

Kato KynyBa4 Ha KOJ1 onuu4, we nonyyvynTte cyma, paBHa Ha pasnnkata Mexay LeHaTta Ha OCHOBHUA d)PO‘-I'prEH AO0roBop u UueHata Ha
ynpaxHaBaHe Ha onuumaTta, YMHOXeHa no Ct)VIKCVIpaHO KOJIn4eCcTBO, UK Hyna, ako ToBa € NOo-rondamo. I'Ipo,qaaaqu Ha onuudaTa e
3a4bJKeH Aa nnatu Ta3n cyma.

[oroBopbT 3a KO onumMs ce NpeaocTaBs 3a TbProBusi B pamMkuTe Ha onpeaeneH 6poit MeceyHn Aatu Ha U3Tn4aHe, Hapu4aHu ,40roBOPHU
meceuun®. [Ouana3oHbT OT JOFOBOPHM MECeuU, HanMMyHW 3a TbProBusl, KaKTO U OEHAT M YacbT, B KOMTO MPOAYKTBLT MpecTaBa da ce
Tbpryea, Moxe fa OGbgaTt HamepeHu OHMaWH Ha agpec: www.cmegroup.com/priipskids. Bceku mecey Ha OMUUOHHWS [OrOBOP Ce
onpeaens rno oTHoLeHMe Ha PYBbPCEH AOrOBOP C KOHKPETEH A0roBopeH Mecel,. MeceubT Ha (PrOYBbPCHNUSI AOTOBOP, KOUTO CbOTBETCTBA
Ha KOHKpeTEeH MeceL, Ha OMLUUOHHMSA JOroBop, € OnucaH Ha agpec: www.cmegroup.com/priipskids. KaTo KynyBay Ha AoroBop 3a Kor
onuus, NapuMyHOTO NawlaHe, KOeTo noryyasaTe, ce 6asvpa Ha ueHaTa Ha PIOYBPCHUS OOrOBOP CaMO Ha AaTtaTa Ha M3TUYaHe Ha
onuuaTa — TOBa € M3BECTHO KaTo Krnaysa 3a yrnpaxHsiBaHe Mo ,eBpOMnenckn HaumnH".

B ycnoBusiTa Ha goroBopa 3a Kon onuusi HaMa Kraysu 3a NpeacpoyHo npekpatsiBaHe. MNpoaaxkbata Ha onuMOoHeH [0oroBop Moxe Aa
KOMMeHcMpa nokynkaTa Ha OMUMOHEH AOroBop (M 06paTHO) M criefoBaTeNIHO KOMMEHCUPAHETO Ha MOKYMKWM unv npodaxbu moxe Aa
3aTBOpM OMNuUMOHHA no3uums. Bopcata obaye Moxe Oa NPOMEHM UMM MpekpaTy Bb3MOXHOCTTA 3a TbpryBaHe CbrNacHO CBOUTE
npoueaypu 3a U3BLHPEOHU CUTyauum.

KaTo kynyBay Ha gorosop 3a kon onuusi, Bue Tpsabsa oa nnatvTe LeHaTa Ha onuusTa usLAano, KoraTto s 3akynute. LleHarta Ha onuusaTta
€ M3BEeCTHa olle KaTto ,npemus“. LleHnTe Ha npodykTa ca NocoYeHu 3a eduHMLA CTOKA, KaTo CTOWHOCTTA € Tasu LeHa, YMHOXeHa no
(hMKCMPaHO KOSMYECTBO.

MpoOyKTbT € NpeAHasHa4YeH 3a BCUYKU BULOBE MHBECTUTOPU, HO € BaXKHO Ja ce 0TGenexu, Ye TbproBmsiTa ¢ onumm 1 oYbpcK He e
noaxonsilia 3a BCUYKM MHBECTUTOPY, Thil KATO € CBbp3aHa C pUck oT 3aryba. PioubpcuTe ca UHBECTULMS C NIMBBPUAXK U Thil KaTo 3a
TbProBusi € Heo6XOAUM CaMO MPOLEHT OT CTOMHOCTTA Ha [JOroBopa, € Bb3MOXHO [a ce 3arybu noBeye OT cymaTta napu, AenosvpaHa 3a
chroubpcHa nosuuusl. Hama kanutanoBa 3alimTa cpelly nasapeH puck. CriegoBaTerniHo, TbproBuute TpsibBa ga M3nonaeaT camo
cpencTBa, KOUTO MoraT ja Cu No3BOJIAT Aa 3arybsT, 6e3 ToBa Aja MoBMsie Ha HauMHa UM Ha uMBoT. Camo YacT OT Tean cpeacTea Tpsibsa
Ja 6baaTt npegHasHaveHu 3a BCsika efiHa chernka, 3alloTo He MoraT Aa ovakBaT nevanba oT Besika caernka. [1o-KOHKPETHO, KIMEeHTUTe
Ha OpeGHo TpsGBa Aa uMat J4o6py NO3HaHUS 1 OMNUT C ONLUKM, (OHOYBPCU UK APYTY NPOAYKTU C NIUBBPUIK, Aa MoraT [a NoHacsT 3aryou
Ha[ MHBecTMpaHaTa Cyma, Aa UMaT BMCOKa TONEPaHTHOCT KbM PUCK M Aa MMAaT KPaTKOCPOYEH WHBECTULMOHEH MOTEHUMan 3a To3u
MPOAYKT.

Bb3BpbllaeMocTTa Ha UHBECTULMNATA ce onpeaens OoT nasapHUTe LeHW Ha OCHOBHUS (PoYbpCceH AOroBOp Mpu OTBapsiHE M 3aTBapsiHe
Ha no3vuuAaTta, npeo6na,anau.|,mTe JINXBEHU NPOLUEHTU, BpeMeTo OO0 U3TUHaHe, KaKTo U BOJIAaTUIMHOCTTa U O4YakBaHUATA 3a ObaoeLla
BONATUIMHOCT Ha LUeHNTe Ha OCHOBHUA d)}O‘-I'prBH [orosop.

KID_COMMODITY_CASH_SETTLED_LONGCALL_EURO_BG_2026


http://www.cmegroup.com/priipskids
http://www.cmegroup.com/priipskids
http://www.cmegroup.com/priipskids
http://www.cmegroup.com/priipskids

KakBu ca puckoBeTe U KakBa Bb3BpbLlaeMOCT Mora fga nony4a?

O606LLEHUAT NHOMKATOP 33 PUCK € OPUEHTUP 33 HUBOTO Ha PUCK
OTHOCHO TO3W MPOAYKT B CpaBHEHWE C ApyrM npondykTu. ToW 7
nokasea KOmfko € BeposiTHO NMpoAyKTbT Aa AoBeae Ao 3aryba Ha

I'Iapl/l I'IOpa,CI,VI OBWKEHUs] Ha I'Ia3apVITe WM 3aWoTo HEe CMe B NN NN NSNS EEEEEEEEEEEEEEEEEEEEE)e
CbCTOSiHME Aa Bu nnaTtum.

Lower risk Higher risk

MHOvkaTopbT 3a puUcK Mpeanonara nepuog Ha
yyacTtue oT 3 meceua. Moxe ga He ycneeTe necHo
Ja 3aTBopuTe MNpoaykTa CU WM MOXe fa ce
HanoXw fa ro HanpasuTe Ha LEeHa, KOSITO OKa3Ba
3HaYUTEenHo BIMndAHNe BBbpXYy TOoBa KakBa
Bb3BPBHLUAEMOCT e nonyyuTe.

Knacuduumpaxme T03W NpoaykT kaTo 7 OT 7, KOETO e Hau-
BMCOKUAT pUCKOB knac. KaTo OonuMoHeH JOroBop, NpoAyKTbT
TpsbBa Aa ce cuuTa 3a BUCOKOPWCKOB MHBECTULIMOHEH NPOAYKT.

3a kynyBaya Ha onums MmakcumanHara 3aryba 6u 6una ga 3arybute usinata cu MHBECTULIMS.

MpoayKTbT € AeHOMUHMPaH B YyXXAecTpaHHa BasyTa M criefoBaTefiHO Bb3BPbLLAeMoCTTa BbB BalaTa BanyTa Moxe Aa e pasnunyHa B
3aBMCUMOCT OT KofebaHusiTa Ha BanyTHUs Kypc. UmaiTe npeaBua BanyTHUA puck. LLle nonyvyaBarte nnawaHus B pasnuyHa BanyTa,
Taka 4Ye nonyyeHaTa KpalHa Bb3BpPbLIAeMOCT 3aBUCU OT 0OOMEHHUA Kypc Mexay ABeTe BanyTu. To3u puck He e B3eT npeasua
B NOKa3aHUA No-rope MHAMKaTop.

Toaun NpPoAYyKT He BKIKO4YBa 3aliMTa No OTHOLWEeHWEe Ha ObaeLLoTo pa3BuTUE Ha Nasapa, Taka 4e MoXxe Oa 38Fy6l/1Te MHBECTUUMATA CU
YaCTU4YHO UNn n3uAno.

Bb3BpbluaemMocTTa OT TO3V MPOAYKT 3aBUCH OT 6bAELLOTO
MpodyKkTbT € nucTBaH 3a TbpryBaHe Ha IOYbPCEH Nasap M HAMma pasBUTMe Ha nasapa. PasBuTUeTO Ha nasapa B Gbaelue e
rapaHTMpaHa NMKBWAHOCT, NpeanaraHa oT MapkeT Mevikbpu unm bopcara. HECUTYPHO 1 He MOXe Aa 6bae NPEABUAEHO TOUHO.
CnepoBaTenHo, NMMKBMOHOCTTa 3aBMCU CaMO OT HanmM4mMeTo Ha KyrnyBayiu un
npogaBayun Ha nasapa. PepgoBHaTa ThproBcka akTMBHOCT, HabnogasaHa B
€01H MOMEHT, He rapaHTMpa pefoBHO TbpryBaHe B APYr MOMEHT. Avnra CME Group Bopcoea croka Onuua 3a
MOKynKa

Tasn rpaduka nokasea kak Ou mMorma pa ce npeactasm Bawara
nHBecTMUMA. MoxeTe a st cpaBHUTE C rpacukMTe Ha Bb3BpbLLaeMocTTa
OT ApYru NpoayKTU.

MpencTtaBeHaTa rpaduka nokasea pasnMyHU Bb3MOXHWU pe3ynTath U He
oTpas3siBa C TOYHOCT eBeHTyanHata Bu Bb3Bpblaemoct. Balwara
Bb3BPbLLAEMOCT e Bapupa B 3aBUCMMOCT OT pPa3BUTMETO HA OCHOBHUSI
akTvB. 3a BCsika CTOMHOCT Ha OCHOBHUSA aKTUB, rpacukaTta nokassa kaksa
6u 6Ouna nevanbata wnu 3arybata no OTHOWEHME Ha npoaykTa.
Xopu3oHTanHaTa oc nokasea pasnuyHUTE Bb3MOXHM LieHW Ha CTOMHOCTTa
Ha OCHOBHMWS aKTMB Ha JaTaTa Ha M3TW4aHe, a BepTuKanHaTa oc Nokasea
neyan6ata unwu 3arybaTa.

Mevanbafaarybano ey porogop
1
e— n
<+

KynyBaHeTo Ha TO3M NPOAYKT npennonara, 4e o4akeaTte LeHaTta Ha OCHOBHUA aKTUB Aa ce yBeJIn4yn.

MokasaHuTe LMdPK BKNIOYBAT BCUYKM Pasxodu 3a CaMusi NPOJYKT, HO MOXe Aa He BKMYBaT BCUYKM pasxodu, KOUTO nmraiiate Ha
KOHCynTaHTa unu guctpubyTopa. Lindpute He oTpasasaT nuyHaTa By gaHb4Ha cuTyaums, KOSTO CbLUO MOXe Aa noBnusae Ha Bawarta
Bb3BPbLLAEMOCT.

KakBo e ce cnyum, ako bopcaTta He e B cCbCTOSIHME Aa u3nnartm cymarta?

He cTe nsnoxexun Ha pmHaHcoBa 3aryba nopagmn HemsnbiHeHue Ha bopcata. Bcuuku TepryBaHu Ha Bopcata hroubpcHU 1 ONLMOHHM
[OroBOpW ca rapaHTypaHu OT KNMpUHrosaTa kbla Ha bopcata. Huto egHa perynvpana B CALL knupurHroBa kbLia He e 3nagana Hakora
B HEU3MbITHEHNE W HE Ce e CryyBaso Aa He ycrnee Aa U3BbpLUK MallaHe Ha CBOUTE yYacTHULUM Ha nasapa. B MHOro manko BeposiTHUSA
crnyyaw Ha TakoBa HeusnmblHEHWE, MbPBOHAYaNHUAT MapX, NpefocTaBeH OT Bac Ha knvpuHroeara kblia Ha bopcara, e obesneyeH B
cnyyan Ha dpanut. CbobpasHo c ToBa pUCKLT Aa NoHeceTe 3aryba nopaam danunTta Ha KNMMpUHroBarta kblia Ha bopcaTta e usknountenHo
HUCBK.

HUTO eovH OMpEKTEH KNUEHT Ha KNvMpuHroBaTa Kbllia Ha bopcaTta He e noHacan Hsakora 3aryba B pesynTtar Ha anuT Ha HAKos OT
KnupuHrosute pupmu Ha Bopcara. Vima o6ade Manbk pUck OT Bb3HWMKBaHe Ha TakaBa 3aryba, ako KnupuHrosaTta dovipMa u Apyr KIMeHT
Ha TO3W OVPEKTEH KIMMEHT u3nafgHaT B HeusMmbliHeHMe. AKO CTe Haemnu MOCPEMHVK, KONTO He e AMPEeKTHa KNUpuHrosa dupma Ha
KMMpUHroBara Kblia Ha bopcarta, umMa Bb3MOXHOCT fja MoHeceTe 3arybum B CLeHapum, pasiuyHn OT ONUCaHUTe Mno-rope.

KakBu ca pasxoaurte?

InueTo, ¢ koeTo ce KOHCynTupaTte OTHOCHO U KOETO Bu npogasa TO3M NMPOAYKT, MOXe Oa Bu Hauncnn apyru pasxogu. Ako e Taka,
ToBa nuvue we By npegoctasun UHopmaLms 3a Te3n pasxoam 1 Kak BNUAAT Ha BawaTa nHsectuums.

-Tabnuuute nokassaTt B3eTUTE OT UHBECTMUMATA BM cymmn 3a nokpuBaHe Ha pas3nuyHy BUOOBE pasxodu. Tesn cymu 3aBUCAT OT ToBa
KOnko uHsecTuparte. [okasaHuTe Tyk cymu ca npumMepu, 6a3mpaHn Ha NpUMepHa MHBECTULMOHHA cyma. [lombnHuTenHa nHdopmaums
3a KOHKpeTHUTe pa3xoaum, npunaraHu ot bopcaTa, MoxeTe Aa HaMepuTe OHNanH Ha agpec: www.cmegroup.com/priipskids.
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HonycHaxme cniegHoTo: (i) 6uxTe nonyunnu obpatHo nHBecTupaHaTa cyma (0% roguiiHa Bb3BpbLLaeMocT); u (i) Bue cte nHBectnpanm

B 1 OMUMOHEH AOroBOp.

Ako HanycHeTe cnep, Ako yyacTtBaTte Ako yyacTtBaTe
3 meceua 3 meceua o 3 meceua ao

M3TUYaHe Ha cpoka U | M3TU4aHe Ha cpoka u

onuusaTa 6bae onuusTa n3tuya, 6es

yrnpaxHeHa Aa 6bae ynpaxHeHa
O6Lwm pasxoam pasHu pasHu pasHu
[oguwHo  BBb3gencTeue pasHu pasHu pasHu

BbpXY pasxogurte*™

ToBa nokasBa kak pa3xoguTe HamansisaT Bb3BpbLlaeMocTTa Bu npes nepuoga Ha y4yactume.

CbcTaB Ha pas3xoanTte

EnHokpaTHY pa3xoau npu BKIKYBAHE UMW HamyckaHe

AKo HanycHeTe crieq

Ako yyacTearte

Ako yyacTtBate

TpaH3akuus 3a 3aTBapsiHe Ha
nosvumsa. Ako onuusta 6bae
ynpaxHeHa, Lie uma Takca 3a
yrnpaxHsaBaHeTo. AKo onuuaTa
nsteve 6e3 ynpaxHsiBaHe, Moxe aa
MMa Takca 3a u3TmyaHe.

3 meceua 3 Meceua go 3 meceua oo
M3TU4aHe Ha cpoka U | U3Tu4aHe Ha cpoka u
onuusaTa 6bae onuusaTa n3tuya, 6es
ynpaxHeHa Aa 6bae ynpaxHeHa
Pa3sxoau 3a BkntouBaHe | bopcaTta HauncnsBa Takca 3a pasHu pasHu pasHu
TpaH3aKuuMs 3a 0TBapsIHE Ha NO3nLMSI
Pasxoawu 3a HanyckaHe BopcaTta HauucnsiBa Takca 3a pasHu pasHu pasHu

TeKyLwm pasxoau

Takcu 3a ynpaBneHue u
OpYyrv aAMUHUCTPaTUBHU
Unm onepaTuBHU
pasxogu

Hsima Takca 3a ynpaeneHue 3a T03u
NpPOAYKT

He e npunoxvmo

He e npunoxvmo

He e npunoxvmo

Pasxoau 3a TpaHsakummn

Hsima TekyLm Takcy 3a TpaH3akumm
3a TO31 NPOayKT

He e npunoxwumo

He e npunoxvmo

He e npunoxvmo

obcTosiTencrea

CnyyaiiHn pasxoau, HanpaBeHW Npu cneumduyHn

Takcu 3a n3nbriHeHve

Hsma Takca 3a nsnbnHeHne 3a T03u
npoayKT.

He e npunoxumo

He e npunoxvmo

He e npunoxvmo

ToBa nokasea pa3xoguTe CnpsmMo HOMUHanHata ctonHocT Ha PRIIP. Toa nokassa edhekta OT pa3xoauTe 3a nepuopn Ha yyacTtue, KOWTo
€ no-manbk OT eaHa roguHa. To3nm NpoueHT He MoXe Aa 6bae CpaBHEH AMPEKTHO C AaHHUTE 3a Bb3AEeNCTBUMETO BbPXY pa3xoauTe,
npepoctasenu 3a apyru PRIIP.

BopcaTta He npunara gpyrv Takcu, BbNpeku ye BawaTa knupuHrosa dpmpma m Bcsika Apyra HaeTta ot Bac nocpegHunyecka dompma cbLiyo
e HaYncnaABaT TakcK 3a CBOMTE YCnyru.

Konko Bpeme TpsibBa ga yyactBam M Mora nv ga usterns napv npeacpovHo?

BopcaTa He npegocTaBs NpenopbyYUTENEH Nepuos Ha yyacTue 3a TO3u MPOAYKT, Tbi KaTo TOW 3aBUCK OT HYXAOWUTE Ha WHBECTMTOpPA.
Hama MuHMManeH nepvoa Ha yyYacTue M HAMa CaHKUMSA 3a 3aTBapsHe Ha nosuuus. [losuumute Moxe da 6bAaT 3aTBOpPEHU 4ypes
M3BbPLUBAHE Ha KOMMeHcupalla caenka Ha nasapa. bopcaTa We Hauucnv Takca 3a TpaH3akuua 3a Tas3u KoMMeHcupalla caenka.
TabnuuuTe ¢ pasxoguTe, NokasaHu No-rope, Noka3eaT pa3xoauTe 3a TPUMECEYEH Neprnoa Ha yyacTue A0 M3TUYaHe Ha onumsaTta. Bawara
KnvpuHrosa upmMa unu pupmMata, Ypes KOSTo CTe HanpaBwunu caenkaTa, MoXe Aa usucka ot Bac ga saTBopute nosvumaTa cu npeau
JaTaTa Ha u3ThdaHe Ha NpoAyKTa.

Kak mora ga nogam xanoa?
Ha nbpBo MACTO, xanbute Tpsabea oa 6baaT oTnpaBeHn 4o ompmara, Ypes KoATO CTE HanpaBuiv cAenkaTta.

YKanbute moxe ga ce oTnpaBsT Ccbluo Ao oduca Ha Bopcata B JNloHaoH. MoleHckuaT agpec e: Legal Department, CME Group Inc.,
London Fruit & Wool Exchange, 1 Duval Square, London, E1 6PW, United Kingdom (O6enunHeHo kpancteo). Wmenn agpechT Ha
bopcaTa 3a nogaBaHe Ha anbwu e: EUregulation@cmegroup.com.

Opyra BaxxHa uHcpopmauus

MbnHuTe ycnoBua 3a Npoaykra, PvkoBogcTtBoTO Ha BopcaTta n OTka3bT OT OTFOBOPHOCT 3a perynaTtopHu U TbpProBCKM CbBETU MOXeTe
Aa HaMmepute Ha agpec: www.cmegroup.com.
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