Gulf Basis Update — Corn, Soybeans,
and Wheat

Updated January 2, 2019
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Nearby Corn Futures, Gulf Export Price, and Basis
January 2000 - December 2018
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Gulf Export Price - Nearby Corn Futures Basis

2000 - 2018
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Corn Gulf Basis Chart

Comn Gulf Basis YEAR |-T

WEEK h 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Average Minimum WMaximum

7-Jan 1 2315 2281 2494 3013 3325 40.65 46.13 2567 31.50 35.88 28.50 36.10 51.75 61.63 76.00 47.50 4594 4381 40.88 39.27 2281 76.00
14-Jan 2 17.15 21.70 24.00 3235 28.90 43.90 48.30 30.38 25.88 43.50 3720 36.90 55.80 57.60 7330 53.05 45.90 43.25 42,65 40.08 17.15 7330
21-Jan 3 16.19 20.38 2238 35.00 21.81 49.00 49.63 27.38 425 51.00 4275 36.00 63.75 54.50 71.75 64.69 47.44 4580 43.56 42.05 18.19 71.75
28-Jan 4 2110 18.80 2275 33.00 24.80 43.00 47.00 28.90 4510 53.80 4410 40.70 7220 51.00 7770 57.06 48.80 4545 43.50 43.09 18.80 7770
4-Feb) g 19.85 21.04 23.92 33.54 30.38 36.95 46.55 31.05 4240 56.58 48.33 46.50 69.00 55.92 80.17 57.13 46.83 44.20 45.88 44.01 19.85 80.17]
11-Feb 6 2140 23.60 2515 31.30 29.85 34.65 48.85 41.80 38.90 5340 48.50 47.20 70.10 60.40 77.00 56.15 43.30 43.70 47.20 4432 2140 77.00
18-Feb 7 23.00 2413 26.19 3119 29.50 41.50 48.85 39.63 46.25 5250 46.50 55.60 74.00 64.50 8113 55.94 403 43.85 46.19 4583 23.00 8113
25-Feb 8 2250 2405 26.90 34.05 28.10 4463 48.31 3740 49.50 50.40 48.80 61.00 68.00 64.40 92.50 5915 39.55 4544 50.35 471 22.50 92.50
3-Mar 9 19.45 17.00 2442 35.60 2363 35.56 43.70 36.25 46.38 4592 3733 5413 64.15 67.33 9217 5317 3913 40.25 5488 43.86 17.00 9217
10-Mar 10 13.60 13.90 19.95 35.05 2270 36.05 36.80 28.90 37.50 40.00 35.30 51.70 66.10 76.30 83.25 5245 39.50 40.10 5719 4143 13.60 83.25
17-Mar " 10.75 15.70 21.25 34.90 2215 37.05 36.75 28.00 35.80 3710 3280 51.00 66.80 7220 84.95 55.90 39.80 38.85 56.05 40.94 10.75 84.95
24-War| 12 5.85 18.20 22.08 33.20 17.95 36.60 40.20 20.90 44.50 33.30 H4.20 50.10 59.20 65.00 74.70 59.15 39.40 36.80 51.35 39.35 .85 74.70
31-Mar 13 9.13 22,60 231 3181 20.94 35.58 3913 16.13 50.63 T3 3175 51.50 57.50 63.25 73.25 60.56 40.83 3475 45.56 39.70 913 73.25
7-Apr 14 11.63 16.15 2255 28.92 18.17 36.33 36.38 2250 39.50 36.83 41.00 56.33 5913 56.70 65.17 57.80 437 3342 50.85 38.56 11.63 65.17
14-Apr 15 15.38 16.19 2285 29.00 2318 3735 37.00 2330 36.00 40.00 42,60 55.80 6213 62.00 61.10 6215 4505 3368 60.00 40.26 15.38 6215
21-Apr 16 17.00 16.40 2310 28.69 2535 3720 37.00 26.50 29.80 41.60 4540 57.00 63.00 62.30 61.50 65.40 4515 3455 63.06 41.05 16.40 65.40
28-Apr 17 16.90 16.00 21480 28.95 2530 36.38 3725 30.30 29.50 44.30 4310 61.31 63.30 66.00 63.20 65.31 4505 33.85 67.45 42.26 16.90 67.45
5-May| 18 3.95 11.25 19.50 28.90 2255 31.05 2175 26.40 2580 40.65 45.80 57.20 84.85 81.15 58.80 62.00 4195 3115 4919 39.47 395 84.85
12-May 19 290 12.65 19.78 26.85 24.05 31.20 30.30 24.50 18.00 35.80 47.00 56.10 90.50 93.80 58.15 64.35 42.50 3475 54.75 40.52 2.90 93.80
19-May 20 3.00 16.85 2135 28.00 27.00 3210 30.90 30.80 13.40 34.60 49.50 58.80 84.50 96.80 62.70 61.85 3738 3240 5395 40.84 3.00 96.80
26-May il 295 16.70 2245 2913 29.80 29.13 3380 39.00 10.13 425 46.50 60.30 7725 10410 62.25 58.88 3613 3258 52.95 40.96 295 104.10
2-Jun 22 5.06 16.06 2245 3017 29.10 2740 3313 46.38 18.17 ir25 42,60 63.20 7138 105.90 64.75 58.79 36.00 30.81 5588 4181 5.06 105.90
9-Jun 23 3.80 16.35 24.00 31.35 26.40 26.80 36.10 39.90 28.60 40.00 42,50 63.60 78.60 10210 64.70 56.40 4195 28.20 54.65 4237 3.80 102.10
16-Jun 24 5.00 16.20 2465 3210 25.88 23.05 38.10 34.50 33.80 4580 38.70 60.90 81.50 10220 69.60 58.40 42.00 28.85 53.70 42.89 5.00 102.20
23-Jun 25 6.10 20.80 2560 3410 26.35 2565 41.30 36.00 3330 43.80 38.90 60.20 75.50 99.80 7150 62.25 48.55 2910 54.05 43.83 6.10 99.80
30-Jun 26 5.83 22.35 25.00 33.00 27.94 29.00 46.00 42.90 36.38 46.69 45.38 65.00 66.70 94.13 66.88 65.19 60.31 27.05 53.00 45.19 5.83 94.13
7-Jul 27 1.25 15.44 17.06 38.56 2525 2419 36.69 4313 23.28 48.25 4031 107.75 10513 197.94 7113 48.63 61.50 20.25 4425 51.05 1.25 197.94
14-Jul 28 9.00 11.15 17.80 38.50 25580 27.55 38.60 43.30 2530 59.70 4320 9340 10390 20725 75.50 4530 63.05 16.81 4245 51.96 9.00 207.25
21-Jul 29 7.65 14.35 18.30 34.40 2530 3260 43.90 42.60 27.90 63.10 36.70  101.60 81.20  183.90 86.00 46.60 66.35 19.15 41.65 5122 7.85 183.90
28-Jul 30 5.05 16.85 16.70 3240 32.20 28.00 45.00 45.50 30.20 58.50 3270 86.20 71.90  179.80 95.10 46.30 71.75 16.08 47.70 50.42 5.05 179.80
4-Aug A 580 16.70 16.79 27 3729 2821 50.00 46.15 36.20 5642 3242 80.50 59.00  129.00 92.92 47.83 64.83 19.25 49.90 4748 5.50 129.00
11-Aug 32 8.40 18.55 17.75 3415 40.65 36.15 59.80 5240 4520 57.70 28.90 78.60 4920 11480 86.90 4160 59.85 21.95 53.50 47.69 8.40 114.80
18-Aug 33 11.85 20.35 17.20 34.45 39.60 36.90 67.40 56.40 44.70 61.30 43.90 68.63 28.60 12190 85.88 4040 54.90 24.20 54.45 48.05 11.85 121.90
25-Aug M 16.05 17.80 2220 3710 40.25 38.00 64.20 57.80 52.70 61.80 43.80 71.60 3450 15150 §9.40 47.90 55.90 27.55 55.00 51.95 17.80 151.50
1-Sep 35 18.08 19.40 2355 35.00 3363 65.90 46.25 50.40 56.92 M2 62.20 3650 11825 8315 48.75 49.50 211 52.30 4752 18.08 118.25
8-Sep 36 8.50 7.25 16.35 31.35 32.38 53.00 47.90 4240 54.38 31.00 50.38 3345 74.90 72.00 4292 47.44 16.13 41.60 39.18 7.25 74.90
15-Sep 7 12.15 375 15.65 30.75 3385 4590 57.70 43.60 48.20 56.30 36.80 56.90 4540 67.30 73.70 41.75 4345 18.80 3420 40.32 375 73.70
22-Sep 38 11.95 4.25 17.30 31.60 30.00 3540 58.30 4480 47.60 61.00 2340 57.60 61.40 61.20 7770 38.40 41.90 16.60 3015 40.08 425 7770
29-Sep 39 11.20 8.00 201 3375 2494 34.60 58.70 52.00 43.38 59.38 38.63 63.10 65.25 61.00 81.50 47.25 40.20 2575 32.94 4220 8.00 81.50
6-Oct 40 12.15 410 22.75 34.95 21.79 44.50 56.90 58.40 46.80 52.80 49.00 65.90 64.80 73.30 50.60 36.45 31.88 37.65 42.93 410 73.30
13-Oct 4 7.45 7.63 2285 37.60 325 59.60 44.05 59.00 50.60 54.40 51.60 68.50 64.50 51.25 4515 37.60 27.30 40.85 42.30 745 668.50
20-Oct 42 9.70 1365 2520 3820 3475 60.00 4550 60.75 56,50 50.20 5220 68.10 6510 7183 59.90 4988 36.05 2710 4120 4552 9.70 7183
27-0ct 43 13.95 15.45 29.80 4220 34.10 59.50 5740 59.10 5240 5340 58.00 61.70 66.90 73.20 66.10 60.90 38.00 26.65 37.05 4767 13.95 73.20
3-Mov 44 12.45 18.40 33 42.96 36.71 49.90 59.30 56.33 50.50 49.50 54.83 64.80 67.42 80.17 80.58 58.46 46.35 31.30 4113 49.16 12.45 80.58
10-Nov, 45 8.40 2240 3275 3780 39.00 48.20 60.90 57.00 46.40 46.60 48.50 67.30 70.38 7913 82.68 54.90 43.80 33.90 42,60 48.85 8.40 82.68
17-Nov, 46 15.60 2495 3430 36.10 40.40 51.38 62.30 57.80 35.00 47.50 53.20 69.20 81.70 85.50 79.70 5415 35.85 3470 40.80 4948 15.60 85.50
24-Nov 47 19.84 2381 3415 36.75 40.06 52.33 62.83 49.67 32.60 44.88 52.00 67.17 86.33 84.38 76.35 53.75 3517 34.92 40.50 48.82 19.84 86.33
1-Dec 48 19.40 23.90 34.06 34.94 3525 5225 58.05 38.90 2233 30.88 47.80 62.45 79.95 7275 60.42 43.06 28.50 31.30 41.60 43.04 19.40 79.95
8-Dec 49 1475 18.00 3265 36.95 3330 52.00 42.30 3250 27120 1710 4830 54 60 7390 70.00 58.80 46.70 3185 2967 4350 0N 1475 7390
15-Dec 50 16.65 17.80 3370 38.75 36.25 56.10 3240 28.50 36.00 15.70 49.50 49.70 61.30 7240 50.30 4920 34.05 26.94 4450 39.67 15.70 7240
22Dec )l 28.30 2044 31.63 35.00 43.38 56.20 24.38 26.38 40.90 11.10 45.50 46.50 5625 7210 48.70 4275 35.05 25.00 45.63 38.64 11.10 7210
30-Dec 52 33.50 22.94 30.44 3425 42.50 48.13 2463 32.88 43.33 10.50 41.88 50.00 55.00 72.00 4617 4350 39.68 25.94 42.44 39.10 10.50 72.00
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Price (Cents per Bushel)

Nearby Soybean Futures, Gulf Export Price, and Basis
January 2000 - December 2018
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Gulf Export Price - Nearby Soybean Futures Basis
2000 - 2018
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Soybean Gulf Basis Chart

Soybean Gulf Basis YEAR |.T
WEEK v 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Average Minimum _ Maximum
7-Jan 1 26.75 32.63 4013 4344 3719 65.20 39.00 32.83 10.33 66.00 5144 61.30 5444 12113 12088 70.06 7038 37.38 34.63 5343 10.33 12113
14-Jan 2 2775 35.60 37.90 47.90 35.90 76.60 46.70 2344 -1.13 77.00 61.70 56.80 6210 110,80  130.00 79.35 7415 40.69 43.30 56.13 (1.13) 130.00
21-Jan 3 3078 40.75 3463 50.44 271.75 78.50 51.79 28.38 113 78.50 60.25 48.88 7075 102.00  126.75 82.44 12.38 36.63 42.63 56.38 713 126.75
28-Jan 4 28.75 41.80 36.40 49.30 33.60 76.80 53.10 2530 36.00 79.00 60.40 57.30 7430 10290 11320 86.31 1275 37.85 37.10 5811 2530 1320
4-Feb 5 27.80 36.92 36.83 47.50 39.42 63.20 48.40 28.00 42.00 74.92 53.08 65.00 75.80 86.75 95.00 81.75 61.75 3245 35.83 54.49 27.80 98.00
11-Feb 6 27.30 37.60 35.70 41.00 42.20 64.20 53.10 32.00 35.70 63.50 61.80 65.50 70.80 80.30 91.60 80.00 57.85 3370 35.35 53.14 27.30 91.80
18-Feb 7 29.70 35.88 3425 4013 3705 56.60 55.90 3338 39.38 69.38 56.88 68.70 72.90 7825 98.75 80.06 55.81 3485 34.69 53.59 29.70 98.75
25-Feb 8 31.00 41.65 3420 4050 3180 5413 5563 2610 4013 63.55 62.30 69.25 7725 79.00 99.00 8295 48 45 3338 3525 52.92 2610 99.00
3-Mar 9 26.70 36.38 30.33 40.00 .25 4350 4318 19.25 42.38 63.33 47.83 64.19 66.60 80.33 94.00 73.25 37.69 27.65 36.25 47.69 19.25 94.00
10-Mar 10 18.75 26.00 2240 40.00 26.00 38.50 41.30 9.70 6.30 68.20 52.20 69.70 62.30 90.95 95.75 63.95 39.78 26.95 40.63 4418 6.30 95.75
17-Mar 1" 16.20 2750 2040 4040 3160 3250 3550 330 540 6410 5330 6760 6250 7840  B710 6610 4255 2925 3545 42.06 330 87.10
24-Mar 12 12.50 3040 22.00 3535 28.30 30.20 35.90 1.60 20.63 62.10 50.00 65.20 59.00 68.50 90.50 75.85 42.30 29.10 33.40 41.73 1.60 90.50
31-Mar 13 9.75 35.30 2425 3278 3313 3083 3338 9.00 30.50 55.26 46.13 62.50 58.30 73.00 89.00 81.19 39.00 26.63 34.69 42.35 9.00 89.00
T-Apr 14 9.08 2750 2350  33.08 2942 3108 3447 1363 18.92 5133 4060 5433 6150 7990 7667 7330 3763 2288 4575 40.22 9.08 79.90
14-Apr 15 12.75 26.50 26.70 29.80 26.25 34.00 37.88 9.70 35.50 51.25 3470 60.90 6213 9040 73.10 72.30 3740 25.06 64.85 42.69 9.70 90.40
21-Apr 16 14.25 29.30 26.20 27.25 25.80 38.40 41.00 9.80 38.60 45.00 38.10 63.30 61.40 96.50 7475 7470 3645 27.75 64.75 43.86 9.80 96.50
28-Apr 17 19.50 30.00 2560 24.40 26.40 41.50 4210 11.70 47.90 46.30 41.90 68.63 63.20 98.13 64.70 75.00 38.30 29.10 61.30 4503 1170 98.13
5-May 18 10.60 31.00 25.60 2270 35.60 40.25 29.20 -1.10 26.80 57.00 3420 64.85 61.85  124.00 76.05 81.95 30,55 330 47.69 43.69 (1.10) 124.00
12-May 19 8.20 3470 26.40 2340 48.60 40.70 30.60 -0.10 12.10 65.10 42.00 63.10 60.70 15530 74.40 84.95 17.75 36.88 49.50 46.01 (0.10) 155.30
19-May 20 7.75 42.90 34.60 21.60 52.50 38.80 2170 1.20 11.70 66.80 53.80 68.50 59.70 15945 76.60 85.65 22.38 36.50 51.35 48.51 1.20 159.45
26-May 21 10.70 35.80 3440 19.75 52.10 35.50 23.40 0.70 12.63 72.25 61.30 74.50 5450 10520 82.00 80.13 2813 36.33 54.35 46.25 0.70 105.20
2-Jun 22 19.38 3325 3370 217 46.10 3570 31.88 238 2642 6225 63.30 77.60 56.25 84.70 7633 80.75 3826 36.69 5769 46.62 238 84.70
9-Jun 23 20.70 3325 33.00 23.50 52.70 34.20 33.00 0.30 37.60 59.70 64.80 77.50 64.20 73.30 69.50 78.90 3940 35.95 54.65 46.64 0.30 76.90
16-Jun 24 29.30 33.90 32.80 24.30 58.38 28.40 33.90 0.10 48.00 59.00 66.00 77.50 64.20 7720 67.40 81.85 43.80 3485 53.80 4813 0.10 81.85
23-Jun 25 390 3290 3380 370 5120 2200  39.00 1060 6330 6320 6320 7650 6320 8950  6B10 8590 B155| 3345 5230 51.23 10.60 89.50
30-Jun 26 33.03 33.90 35.63 34.25 51.50 26.88 41.50 13.23 65.62 63.75 63.38 74.88 6715 10128 75.63 87.56 71.56 33.10 52.30 54.00 13.23 101.25
T-Jul 27 34.88 1147 47.63 4375 150.00 2178 40.25 -1.75 64.38  139.50 80.88 85.00 1219 21563  156.19 89.31 83.06 29.75 51.06 7847 (1.75) 215.63
14-Jul 23 39.50 34.30 49.50 4500  139.00 30.90 43.30 -17.20 63.80 98.50 90.90 84.15 12020 19180 16435 86.40 79.50 2413 53.90 74.34 (17.20) 191.90
2-dul 29 42.50 32.50 41.00 40.40 58.00 39.10 5010 -22.90 60.90 86.00 93.00 §2.00  115.00 14200 135.00 74.60 8045 30.70 49.60 64.64 (22.80) 142.00
28-Jul 30 42.20 30.80 3350 3740 43.00 40.10 49.80 -5.40 58.70 67.60 84.80 79.00 11510 8265 14920 79.10 80.25 44.08 52.15 61.21 (6.40) 149.20
4-Aug K 37.95 30.23 31.83 3942 41.50 31BN 49.80 15.00 58.60 10292 93.29 7171 10495 9142 201.63 7517 9125 46.05 44.85 66.49 15.00 201.63
11-Aug 32 37.60 3440 33.30 4595 43.60 3770 43.80 20.50 70.80 15500 86.65 66.70 90.75 14990 24845 68.25 89.60 52.35 41.50 74.94 20.50 248 45
18-Aug 33 3565 3710 3590 4510 4185 3845 51.80 2975 795 11230 84 95 68.75 8950 13580 20981 7220 88.30 52.00 38.00 7048 2975 20981
25-Aug M 3728 34.55 3395 40.80 4520 41.08 53.95 29.75 34.00 75.85 §3.85 65.60 96.55 12130 186.45 75.30 5.65 56.30 31.40 67.30 29.75 186.45
1-Sep 35 3435 34.85 30.60 44.70 45.38 56.60 29.13 7520 1M347 65.00 4475 81.75 9545 14610 8217 96.40 55.61 31.10 64.57 2913 146.10
8-Sep 36 2488 3290 3500 5230 3994 51.50 1020 7750 7938 66.38 1713 6870 13040 15270 9100  95.06) 4131 745 59.65 745 152.70
15-Sep 37 2120 3267 32.80 40.70 4140 39.40 59.20 24.00 66.20 72.80 59.40 10.60 69.00 10120  141.60 98.85 9720 42.65 -4.50 55.07 (4.50) 141.60
22-Sep 38 18.10 3340 35.50 37.00 43.30 42.60 65.40 35.80 88.50 96.30 54.10 17.90 72.90 9420 13200 94.20 83.15 46.15 -6.00 57.06 (6.00) 132.00
29-Sep 39 20.30 29.00 3513 39.50 4213 4230 63.80 425 74.38  106.50 56.00 26.40 1750 9525 13250 92.56 69.60 43.90 -2.94 56.74 (2.94) 132.50
6-Oct 40 17.70 26.30 30.70 34.00 38.70 4330 58.60 36.00 53.80 82.30 61.40 43.20 78.70 116.90 86.15 54.60 41.00 1.30 50.26 1.30 116.90
13-0ct 41 18.30 2775 28.75 35.95 36.10 4380 3926 26.50 63.20 86.00 56.50 57.80 78.60 118.50 81.50 46.70 30.95 725 49.19 725 118.50
20-Oct 42 19.90 32.20 31.30 36.90 50.00 38.60 46.00 22.75 61.20 84.90 49.60 66.00 75.20 98.83  116.90 7381 3738 28.45 13.55 51.76 13.55 116.90
27-Oct 43 2530 23.20 33.60 38.50 57.60 36.60 59.90 .20 62.20 82.90 53.60 63.00 77.70 99.30 12020 71.80 2915 21.55 20.00 5344 20.00 12020
3-Nov 44 19.90 2642 38.33 35.00 57.67 39.90 5215 30.13 2.1 70.88 51.08 56.25 86.21 10042  116.88 67.88 318 12.25 13.29 50.39 12.25 116.88
10-Nov 45 14.80 24.40 42.50 28.50 54.70 4420 49.30 34.00 85.70 57.60 49.90 48.70 9269 10831 11213 70.65 24.95 10.60 14.45 4321 10.60 11213
17-Nov 46 2115 27.30 40.50 3520 54.90 50.50 4480 31.10 57.70 5310 64.30 52.10 96.10 98.80  104.60 69.20 30,55 2345 20.20 51.34 2020 104.60
24-Mov 47 2113 3250 38.90 39.40 5575 53.00 50.00 3583 60.70 47.00 74.00 61.17 9983 9413 10040 63.37 26.83 2275 2025 5247 2025 100.40
1-Dec 43 23.60 .00 4113 39.63 56.25 61.25 55.80 39.80 66.67 4778 76.00 69.10  102.30 96.17  101.33 64.13 31.80 23.60 15.65 5519 15.65 102.30
§-Dec 49 31.80 37.80 41.60 40.50 61.10 69.00 58.40 37.80 71.60 47.30 80.70 70.80 11170 10110 95.80 63.10 3358 23.08 16.81 57.68 16.81 1M1.70
15-Dec 50) 3235 3700 4160 3980 6670  6B90 5120 3175 B80S0 5050 7880  67.80 11420 10380 9260 6385 40400 24.00 18.15 58.10 18.15 114.20
22-Dec 4l 39.10 38.25 41.50 36.50 68.63 61.00 4175 38.00 43.60 4710 75.63 64.80 111.50  102.60 45.60 62.55 43.00 28.55 23.63 57.55 23.63 111.50
30-Dec 52 42.75 38.69 4119 38.50 69.38 49.50 44.48 33.80 76.33 48.50 73.25 63.50  108.75 10278 78.50 65.00 4531 29.44 21.69 56.37 21.69 108.75
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Wheat Gulf Basis Chart

Wheat Gulf Basis YEAR |-T

WEEK M 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Average Minimum Maximum
7-Jan 1 5.60 13.75 36.88 48.38 23 77.70 50.63 8.50 833 6988 19.38 64.10 55.75 79.00 10313 88.25 43 41.88 51.94 40.52 (59.88) 103.13
14-Jan 2 7.40 13.70 3530 53.10 .20 82.50 5520 12.50 0.00 6455 17.00 63.90 56.70 7260 98.50 95.40 43.50 42.56 5240 40.63 (64.55) 98.50
21-Jan 3 9.50 16.13 28.75 59.31 35.50 95.88 5925 13.88 5.00 6250 1913 68.25 60.00 69.00 93.38 82.81 50.81 48.31 5313 4187 (62.50) 95.88
28-Jan 4 9.65 19.15 29.80 58.40 38.50  100.10 5730 15.10 16.00 5410 20.90 7450 64.00 7290 93.50 81.56 54.40 56.80 5255 45.26 (54.10) 100.10
4-Feb ] 8.90 2225 3033 61.17 45.83 89.00 50.90 12.75 3150 4597 2442 62.90 69.90 73.00  100.83 78.38 54 46 5515 58.54 47.63 (45.17) 100.83
11-Feb 6 11.20 2310 30.40 57.40 48.10 89.00 47.00 13.50 23.00 4280 30.30 89.40 71.00 79.50  106.30 79.30 52.40 54.85 61.70 48.67 (42.80) 106.30
18-Feb| 7 1310 26.00 30.75 5925  43.00 9250 4810 16.00 2500 -39.00 36.25 50.30 67.20 7738 106.25 79.69 5244 54.35 62.00 4950 (39.00) 106.25
25-Feb 8 12.50 2710 3240 58.40 44.20 86.25 4525 18.70 4563 2230 4278 93.69 62.75 7340 11175 84.85 51.05 56.38 62.80 51.98 (22.30) 1M11.75
IMar 9 520 2138 3033 56.33 4363 85.63 3758 875 363 ATAT 3200 72.38 59.20 66.83  106.75 89.50 4931 4235 6344 46.79 (17.17) 106.75
10-Mar 10 435 16.70 26.70 50.20 43.70 80.60 26.90 4.60 625 1740 35.70 67.10 55.50 6490  100.35 87.05 48.40 38.60 60.44 4177 (17.40) 100.35
17-Mar " 570 1570 3210 46.30 4120 7120 2013 1300 6225 2280 30.50 7770 5670 6950 10540 8945 48.60 4575 66.30 38.06 (62.25) 105.40
24-Mar 12 5.50 7.90 38.60 54 40 410 63.00 30.40 680 11550  -34.80 3220 84.50 57.30 64.00  109.00 89.55 50.55 48.05 66.95 3573 (115.50) 109.00
31-Mar| 13 475 6.30 4163 58.25 3250 55.00 30.25 375 -101.00  -31.50 3213 98.13 58.90 49.88 93.00 88.31 50.92 49.06 67.44 35.80 (101.00) 98.13
T-Apr 14 5.08 9.00 36.60 59.25 .92 55.33 28.50 250 6825 2640 35.00 9333 62.25 51.70 80.50 78.05 52.08 49.63 62.00 37.00 (58.25) 9333
14-Apr 15 545 6.25 39.70 58.40 3438 4270 3125 330 1635 2913 31.60 79.90 63.88 5410 66.80 7575 5245 50.13 64.50 37.63 (29.13) 79.90
21-Apr 16 8.00 4.90 36.60 59.75 36.10 41.30 32.80 820 4990  -2950 32.00 7270 62.00 61.30 67.68 71.05 54 95 48.75 69.50 36.23 (49.90) 7270
28-Apr 17 12.93 11.30 36.80 62.40 34.00 46.25 31.60 1310 6045 3150 3530 71.88 59.50 62.00 7230 65.13 5475 43.25 69.30 36.31 (60.45) 7230
5-May 18 1.60 5.85 30.30 47.20 36.95 42.00 21.70 420 7635 3345 3445 48.70 53.60 58.40 58.90 39.35 46.40 36.40 60.88 22 (76.35) 60.88
12-May 19 7.60 8.60 28.20 41.20 23.50 4390 23.90 450 8250  -39.30 3120 57.00 56.00 5250 57.25 47.60 49.75 39.00 55.25 26.59 (82.50) 57.25
19-May 20 6.00 9.40 30.30 3750 M50 4520 12.60 310 6750 4180 2980 60.00 5290 4850 52.90 5255 4769 4250 5215 %0 (87.50) 60.00
26-May il 3.00 9.70 32.80 30.68 2525 48.63 -4.00 370 9000 -39.25 45.00 63.50 3375 63.00 39.00 64.69 473 43.08 52.80 2450 (90.00 64.69
2-Jun 22 075 12.00 26.70 27.00 2380 44.00 538 -188 11417 4525 4840 7550 2175 5270 45.00 60.33 40.38 46.19 5588 2226 (114.17) 75.50
9-Jun 23 -1.60 9.50 19.40 2310 18.50 36.30 2.60 410 16250 4420 4440 72.00 2520 52.50 42.00 43.90 3575 45.70 5915 16.66 (162.50) 72.00
16-Jun ! 340 7.00 20.50 27.60 18.38 31.60 080  -28.110 -157.00  -39.00 45.90 67.20 3350 49.50 45.00 3285 20.70 43.80 59.30 14.45 (157.00) 67.20
23-Jun 25 0.20 9.20 2290 2340 24.00 27.60 4.00 -1640 15350  -17.00 48.30 73.00 35.80 36.90 55.70 3325 35.55 43.90 60.20 18.26 (153.50) 73.00
30-Jun 26 448 8.70 16.63 25.00 28.13 3338 1375 1570 -151.25 1075 54.88 7463 3245 2313 71.50 36.25 36.63 44.35 59.80 20.31 (151.25) 74.63
T-Jul 27 -1.50 6.88 6.13 18.25 2575 2113 -4.50 525 15313 4875 4588 53.88 13.38 17.69 51.75 75 A 36.75 60.75 10.95 (153.13) 60.75
14-Jul 28 6.30 11.90 8.20 27.80 34.60 17.70 540 420 14400 B350 4150 60.50 7.20 3555 5310 29.80 315 36.63 5425 12.08 (144.00) 60.50
21-Jul 29 0.10 13.30 11.10 26.30 27.80 14.70 -5.00 410 15250 4710 30.80 43.20 10.00 41.70 51.90 13.00 31.00 36.65 52.00 10.57 (152.50) 52.00
28-Jul 30 1.10 13.00 6.90 20.60 27.70 17.80 6.30 050 -160.50 4590 2710 43.30 13.50 45.60 51.50 10.80 2345 37.83 5255 9.50 (160.50) 5255
4-Aug H -3.38 12.60 250 18.33 3258 2683 0.90 080 -12980 4708 1208 4442 14.10 56.75 5483 72 2050 41.00 5595 13.22 (129.80) 56.75
11-Aug 32 0.30 11.60 .50 19.10 35.50 3720 9.70 3400 11230 5840 25.80 37.80 21.50 48.50 54.80 17.70 22.90 35.85 56.40 14.16 (112.30) 56.40
18-Aug 33 4.00 15.50 420 2850 4210 36.00 17.40 -390 -119.00 5180 2340 M7 2930 39.00 5363 6.00 2610 36.35 5145 14.37 (119.00) 5363
25-Aug 34 8.70 19.70 11.60 35.80 51.90 35.70 2340 1220 13150 -38.30 21.00 31.60 36.80 40.20 57.80 7.50 29.85 42.30 50.45 18.35 (131.50) 57.80
1-Sep| 35 925 2490 1710 170 49.08 2823 1000 13570  -3475 48.88 31.80 4550 4195 38.65 2038 2250 43.00 4745 18.88 (135.70) 49.08
8-Sep 36 -2.25 13.90 16.20 18.20 50.13 28.00 500 12750  -3363 3750 2375 4410 3210 3770 3380 233 28.81 3390 1471 (127.50) 5013
15-Sep| 7 230 18.33 18.20 15.60 51.90 2280 3120 17.00 11350 2970 3440 32.90 46.00 51.50 45.00 3735 21.70 33.00 30.75 19.60 (113.50) 51.90
22-Sep 38 14.20 16.50 20.10 2370 52.60 21.60 3310 2250 -1650  -31.80 30.40 4150 49.90 64.30 57.40 45.85 27.60 37.05 3345 2350 (116.50) 64.30
29-Sep 39 18.00 20.88 19.00 29.88 60.63 19.60 44.20 2250 1250 3275 26.25 49.00 52.00 71.25 69.00 50.81 2845 42.50 36.44 211 (112.80) 71.25
6-0ct 40 17.70 2520 21.00 2920 66.00 22480 4340 2400 9600 -2380 30.40 65.50 57.70 1750 52.70 35.80 51.38 53.00 30.73 (96.00) 77.50
13-Oct 4 18.60 3163 26.00 2530 69.30 29.70 2230 2750 8850  -24.00 36.50 61.70 58.70 84.63 48.45 40.05 44.90 5545 357 (88.50) 84.63
20-0ct 421 2160 3240 38.60 3760 7410 36.10 3510 3626  -6350 2100 4200 60.60 56.90 87.83 8.80 5294 4010 4420 56.75 40.39 (53.50) aa.80
27-0ct 43 18.45 34.60 4540 41.50 74.80 36.40 38.40 40.00  -3470 1450 53.50 63.70 60.10 94.90 93.60 62.40 4215 47.25 61.80 4525 (34.70) 94.90
3oy 44 19.30 479 4375 4458 T1.67 4660 39.00 4250 4042 208 63.33 77.80 6817 9517 10050 5467 5240 51.80 68.83 4929 (40.42) 100.50
10-Mov 45 2140 32.00 4340 46.60 76.60 5340 720 4750 4500 15.90 74.50 78.30 7325 9250 101.00 52.80 49.95 54.95 71.95 51.51 (45.00) 101.00
17-Mov 46 2430 3440 5370 48.30 8320 5463 34.00 4900 4350 22.80 93.50 7320 §1.30 9300 102.10 5195 4750 55.00 66.80 5396 (43.50) 102.10
24-Nov| 47 2550 36.50 51.10 55.60 82.25 56.33 34.67 50.00 42580 27.50 9417 69.17 87.50 103.25 10530 50.25 47.33 54.67 67.33 5556 (42.80) 105.30
1-Dec 48 22.90 35.80 48.25 48.88 76.40 55.88 36.40 3865  61.00 19.38 78.60 67.20 89.45 9450 10517 40.75 39.20 50.05 68.00 50.23 (61.00) 105.17
8-Dec 49 12.15 3340 46.40 46.70 70.50 47.90 26.20 2400 5170 1710 63.00 52.50 64.70 9340 108.70 42.80 31.10 42.25 68.63 44.20 (51.70) 108.70
15-Dec 50 14.25 3450 49.30 47.10 76.70 48.00 23.50 1063 4510 2210 62.50 53.00 65.80 9950  108.30 43.35 3155 45.50 70.05 4545 (45.10) 108.30
22-Dec 51 12.90 37.00 50.13 45.90 81.25 50.00 13.88 750  -52.60 20.80 67.68 53.70 68.63  102.50 99.00 43.60 3355 45.55 2.3 44.92 (52.60) 102.50
30-Dec 52 15.38 38.91 50.25 44.00 80.00 49.75 12.63 750 6333 21.38 70.25 52.63 7225  103.69 88.50 42.50 36.94 48.50 7344 45.01 (63.33) 103.69
LA
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Disclaimer

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken
by investors who are Eligible Contract Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and
swaps each are leveraged investments and, because only a percentage of a contract's value is required to trade, it is possible to lose more than the
amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose without
affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.
All references to options refer to options on futures.

Any research views expressed those of the individual author and do not necessarily represent the views of the CME Group or its affiliates. The
information within this presentation has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any
errors or omissions. All examples are hypothetical situations, used for explanation purposes only, and should not be considered investment advice
or the results of actual market experience.

All matters pertaining to rules and specifications herein are made subject to and are superseded by official rulebook of the organizations. Current
rules should be consulted in all cases concerning contract specifications

CME Group is a trademark of CME Group Inc. The Globe Logo, CME, Globex and Chicago Mercantile Exchange are trademarks of Chicago
Mercantile Exchange Inc. CBOT and the Chicago Board of Trade are trademarks of the Board of Trade of the City of Chicago, Inc. NYMEX, New
York Mercantile Exchange and ClearPort are registered trademarks of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity

Exchange, Inc. All other trademarks are the property of their respective owners.

Copyright © 2018 CME Group. All rights reserved.
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