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Corn Gulf Basis [YEAR ¥
\WEEK - 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Average Minimum Maximum

7-Jan| 1 23.15 22.81 24.94 30.13 33.25 40.65 46.13 25.67 31.50 35.88 28.50 36.10 51.75 61.63 76.00 47.50 45.94 43.81 40.88 43.19 47.94 39.87 22.81 76.00
14-Jan| 2 17.15 21.70 24.00 32.35 28.90 43.90 48.30 30.38 25.88 43.50 37.20 36.90 55.80 57.60 73.30 53.05 45.90 43.25 42.65 41.70 48.95 40.59 17.15 73.30
21-Jan| 3 18.19 20.38 22.38 35.00 21.81 49.00 49.63 27.38 34.25 51.00 42.75 36.00 63.75 54.50 71.75 64.69 47.44 45.50 43.56 43.33 48.06 42.40 18.19 71.75
28-Jan| 4 21.10 18.80 22.75 33.00 24.80 43.00 47.00 28.90 45.10 53.80 44.10 40.70 72.20 51.00 77.70 57.06 48.80 45.45 43.50 46.45 54.65 43.80 18.80 77.70
4-Feb 5 19.85 21.04 23.92 33.54 30.38 36.95 46.55 31.05 42.40 56.58 48.33 46.50 69.00 55.92 80.17 57.13 46.83 44.20 45.88 51.50 52.96 44.79 19.85 80.17
11-Feb 6 21.40 23.60 25.15 31.30 29.55 34.65 48.85 41.80 38.90 53.40 48.50 47.20 70.10 60.40 77.00 56.15 43.30 43.70 47.20 54.25 52.35 45.18 21.40 77.00
18-Feb 7 23.00 24.13 26.19 31.19 29.50 41.50 48.85 39.63 46.25 52.50 46.50 55.60 74.00 64.50 81.13 55.94 40.31 43.85 46.19 56.38 51.56 46.60 23.00 81.13
25-Feb 8 22.50 24.05 26.90 34.05 28.10 44.63 48.31 37.40 49.50 50.40 48.80 61.00 68.00 64.40 92.50 59.15 39.55 45.44 50.35 60.35 49.25 47.84 22.50 92.50
3-Mar 9 19.45 17.00 24.42 35.50 23.63 38.56 43.70 36.25 46.38 45.92 37.33 54.13 64.15 67.33 92.17 53.17 39.13 40.25 54.88 55.00 50.88 44.72 17.00 92.17
10-Mar 10 13.60 13.90 19.95 35.05 22.70 36.05 38.80 28.90 37.50 40.00 35.30 51.70 66.10 76.30 83.25 52.45 39.50 40.10 57.19 50.50 55.10 42.57 13.60 83.25
17-Mar 11 10.75 15.70 21.25 34.90 22.15 37.05 36.75 28.00 35.80 37.10 32.80 51.00 66.80 72.20 84.95 55.90 39.80 38.85 56.05 50.45 52.65 41.95 10.75 84.95
24-Mar 12 8.85 18.20 22.05 33.20 17.95 36.60 40.20 20.90 44.50 33.30 34.20 50.10 59.20 65.00 74.70 59.15 39.40 38.80 51.35 51.15 50.45 40.44 8.85 74.70
31-Mar 13 9.13 22.60 23.31 31.81 20.94 35.58 39.13 16.13 50.63 37.13 37.75 51.50 57.50 63.25 73.25 60.56 40.83 34.75 48.56 52.95 52.88 40.96 9.13 73.25
7-Apr 14 11.63 16.15 22.55 28.92 18.17 36.33 36.88 22.50 39.50 36.83 41.00 55.33 59.13 56.70 65.17 57.80 43.71 33.42 50.85 52.55 56.08 40.06 11.63 65.17
14-Apr 15 15.38 16.19 22.85 29.00 23.19 37.35 37.00 23.30 36.00 40.00 42.60 55.80 62.13 62.00 61.10 62.15 45.05 33.88 60.00 52.55 55.69 41.58 15.38 62.15
21-Apr 16 17.00 16.40 23.10 28.69 25.35 37.20 37.00 26.50 29.80 41.60 45.40 57.00 63.00 62.30 61.50 65.40 45.15 34.55 63.06 52.50 51.45 42.09 16.40 65.40
28-Apr 17 16.90 18.00 21.50 28.95 25.30 36.38 37.25 30.30 29.50 44.30 49.10 61.31 63.30 66.00 63.20 65.31 45.05 33.85 67.45 52.50 48.55 43.05 16.90 67.45
5-May 18 3.95 11.25 19.50 28.90 22.55 31.05 27.75 26.40 25.80 40.65 45.80 57.20 84.85 81.15 58.80 62.00 41.95 31.15 49.19 44.75 41.30 39.81 3.95 84.85
12-May 19 2.90 12.65 19.75 28.85 24.05 31.20 30.30 24.50 18.00 35.80 47.00 56.10 90.50 93.80 58.15 64.35 42.50 34.75 54.75 44.80 44.35 40.91 2.90 93.80
19-May 20 3.00 16.85 21.35 28.00 27.00 32.10 30.90 30.80 13.40 34.60 49.50 58.80 84.50 96.80 62.70 61.85 37.38 32.40 53.95 47.88 46.80 41.45 3.00 96.80
26-May 21 2.95 16.70 22.45 29.13 29.80 29.13 33.80 39.00 10.13 34.25 46.50 60.30 77.25 104.10 62.25 58.88 36.13 32.58 52.95 53.25 49.44 41.95 2.95 104.10|
2-Jun| 22 5.06 16.06 22.45 30.17 29.10 27.40 33.13 46.38 18.17 37.25 42.60 63.20 71.38  105.90 64.75 58.79 36.00 30.81 55.88 63.00 47.13 43.08 5.06 105.90
9-Jun| 23 3.80 15.35 24.00 31.35 26.40 26.80 36.10 39.90 28.60 40.00 42.50 63.60 78.60 102.10 64.70 56.40 41.95 28.20 54.65 54.70 45.85 43.12 3.80 102.10|
16-Jun 24 5.00 16.20 24.65 32.10 25.88 23.05 38.10 34.50 33.80 45.80 38.70 60.90 81.50 102.20 69.60 58.40 42.00 28.85 53.70 60.30 47.75 43.95 5.00 102.20
23-Jun 25 6.10 20.80 25.60 34.10 26.35 25.65 41.30 36.00 33.30 43.80 38.90 60.20 75.50 99.80 71.50 62.25 48.55 29.10 54.05 62.35 49.10 44.97 6.10 99.80
30-Jun 26 5.83 22.35 25.00 33.00 27.94 29.00 46.00 42.90 36.38 46.69 45.38 65.00 66.70 94.13 66.88 65.19 60.31 27.05 53.00 66.38 52.13 46.53 5.83 94.13
7-Jul 27 1.25 15.44 17.06 38.56 25.25 24.19 36.69 43.13 23.28 48.25 40.31 107.75 105.13  197.94 71.13 48.63 61.50 20.25 44.25 45.88 52.25 50.86 1.25 197.94]
14-Jul 28 9.00 11.15 17.80 38.50 25.50 27.55 38.60 43.30 25.30 59.70 43.20 93.40 103.90 207.25 75.50 45.30 63.05 16.81 42.45 51.50 52.90 51.98 9.00 207.25
21-Jul 29 7.65 14.35 18.30 34.40 25.30 32.60 43.90 42.60 27.90 63.10 36.70  101.60 81.20  183.90 86.00 46.60 66.35 19.15 41.65 54.00 58.00 51.68 7.65 183.90
28-Jul 30| 5.05 16.85 16.70 32.40 32.20 28.00 45.00 45.50 30.20 58.50 32.70 86.20 71.90 179.80 95.10 46.30 71.75 16.08 47.70 56.55 61.75 51.25 5.05 179.80
4-Aug 31 5.50 18.70 16.79 32.17 37.29 28.21 50.00 46.15 36.20 55.42 32.42 80.50 59.00 129.00 92.92 47.83 64.83 19.25 49.90 51.00 53.75 47.94 5.50 129.00
11-Aug 32 8.40 18.55 17.75 34.15 40.65 36.15 59.80 52.40 45.20 57.70 28.90 78.60 49.20 114.80 86.90 41.60 59.85 21.95 53.50 40.25 48.50 47.37 8.40 114.80
18-Aug 33 11.85 20.35 17.20 34.45 39.60 36.90 67.40 56.40 44.70 61.30 43.90 68.63 28.60 121.90 85.88 40.40 54.90 24.20 54.45 39.25 55.25 47.98 11.85 121.90]
25-Aug 34 18.05 17.80 22.20 37.10 40.25 38.00 64.20 57.80 52.70 61.80 43.80 71.60 3450 151.50 89.40 47.90 55.90 27.55 55.00 35.90 56.70 51.41 17.80 151.50
1-Sep 35 18.08 19.40 23.55 35.00 33.63 65.90 46.25 50.40 56.92 34.21 62.20 36.50 118.25 83.15 48.75 49.50 21.31 52.30 35.05 54.08 47.22 18.08 118.25
8-Sep 36 8.50 7.25 16.35 31.35 32.38 53.00 47.90 42.40 54.38 31.00 50.38 33.45 74.90 72.00 42.92 47.44 18.13 41.60 30.00 49.13 39.22 7.25 74.90
15-Sep 37 12.15 3.75 15.65 30.75 33.85 45.90 57.70 43.60 48.20 56.30 36.80 56.90 45.40 67.30 73.70 41.75 43.45 18.80 34.20 32.88 54.10 40.63 3.75 73.70
22-Sep 38 11.95 4.25 17.30 31.50 30.00 38.40 58.30 44.80 47.60 61.00 29.40 57.60 61.40 61.20 77.70 38.40 41.90 18.60 30.15 34.05 61.60 40.81 4.25 77.70
29-Sep 39 11.20 8.00 20.31 33.75 24.94 34.60 58.70 52.00 43.38 59.38 38.63 63.10 65.25 61.00 81.50 47.25 40.20 25.75 32.94 29.06 65.75) 42.70 8.00 81.50
6-Oct 40| 12.15 4.10 22.75 34.95 27.75 44.50 56.90 58.40 46.80 52.80 49.00 65.90 64.80 73.30 50.60 38.45 31.88 37.65 33.45 65.90 43.60 4.10 73.30
13-Oct 41 7.45 7.63 22.85 37.80 31.25 59.60 44.05 59.00 50.60 54.40 51.60 68.50 64.50 51.25 45.15 37.60 27.30 40.85 33.05 71.90 43.32 7.45 71.90
20-Oct 42 9.70 13.65 25.20 38.20 34.75 60.00 45.50 60.75 55.50 50.20 52.20 68.10 65.10 71.83 59.90 49.88 36.05 27.10 41.20 35.80 77.80 46.59 9.70 77.80
27-Oct 43| 13.95 15.45 29.80 42.20 34.10 59.50 57.40 59.10 52.40 53.40 58.00 61.70 66.90 73.20 66.10 60.90 38.00 26.65 37.05 35.85 80.50 48.67 13.95 80.50
3-Nov| 44 12.45 18.40 33.04 42.96 36.71 49.90 59.30 56.33 50.50 49.50 54.83 64.80 67.42 80.17 80.58 58.46 46.35 31.30 41.13 42.54 80.75 50.35 12.45 80.75
10-Nov| 45 8.40 22.40 32.75 37.50 39.00 48.20 60.90 57.00 46.40 46.60 48.50 67.30 70.38 79.13 82.88 54.90 43.80 33.90 42.60 47.95 69.50 49.52 8.40 82.88
17-Nov| 46| 15.60 24.95 34.30 36.10 40.40 51.38 62.30 57.80 35.00 47.50 53.20 69.20 81.70 85.50 79.70 54.15 35.85 34.70 40.80 48.90 65.30 50.21 15.60 85.50
24-Nov| 47 19.84 23.81 34.15 36.75 40.06 52.33 62.83 49.67 32.60 44.88 52.00 67.17 86.33 84.38 76.35 53.75 35.17 34.92 40.50 48.70 65.50 49.60 19.84 86.33
1-Dec 48 19.40 23.90 34.06 34.94 35.25 52.25 58.05 38.90 22.33 30.88 47.80 62.45 79.95 72.75 60.42 43.06 28.50 31.30 41.60 48.67 63.75 44.30 19.40 79.95
8-Dec 49 14.75 18.00 32.65 36.95 33.30 52.00 42.30 32.50 27.20 17.10 48.30 54.60 73.90 70.00 58.80 46.70 31.85 29.67 43.50 42.85 66.63 41.60 14.75 73.90
15-Dec 50 18.65 17.80 33.70 38.75 38.25 56.10 32.40 28.50 36.00 15.70 49.50 49.70 61.30 72.40 50.30 49.20 34.05 26.94 44.50 40.40 66.98 41.01 15.70 72.40
22-Dec 51 28.30 20.44 31.63 35.00 43.38 55.20 24.38 26.38 40.90 11.10 45.50 46.50 55.25 72.10 49.70 42.75 35.05 25.00 45.63 40.63 72.13 40.33 11.10 72.13
30-Dec 52 33.50 22.94 30.44 34.25 42.50 48.13 24.63 32.88 43.33 10.50 41.88 50.00 55.00 72.00 46.17 43.50 39.88 28.94 42.44 37.88 77.88) 40.89 10.50 77.88)
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Nearby Soybean Futures, Gulf Export Price, and Basis
January 2000 - December 2020
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Gulf Export Price - Nearby Soybean Futures Basis
2000 - 2020
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Soybean Gulf Basis |[YEAR -"\
WEEK ~ 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Average Minimum Maximum
7-Jan| 1 26.75 32.63 40.13 43.44 37.19 65.20 39.00 32.83 10.33 66.00 51.44 61.30 54.44 121.13 120.88 70.06 70.38 37.38 34.63 22.75 50.25 51.81 10.33 121.13
14-Jan| 2 27.75 35.60 37.90 47.90 35.90 76.60 46.70 23.44 -1.13 77.00 61.70 56.80 62.10 110.80 130.00 79.35 74.15 40.69 43.30 22.00 50.85 54.26 (1.13) 130.00
21-Jan 3 30.75 40.75 34.63 50.44 27.75 78.50 51.75 28.38 7.13 78.50 60.25 48.88 70.75 102.00 126.75 82.44 72.38 36.63 42.63 19.67 53.00: 54.47 7.13 126.75
28-Jan 4 28.75 41.80 36.40 49.30 33.60 76.80 53.10 25.30 38.00 79.00 60.40 57.30 7430 102.90 113.20 86.31 72.75 37.85 37.10 21.75 53.10 56.14 21.75 113.20
4-Feb 5 27.80 36.92 36.83 47.50 39.42 63.20 48.40 28.00 42.00 74.92 53.08 65.00 75.80 86.75 98.00 81.75 61.75 32.45 35.83 23.55 51.63 52.88 23.55 98.00
11-Feb 6 27.30 37.80 35.70 41.00 42.20 64.20 53.10 32.00 35.70 63.50 61.80 65.50 70.80 80.30 91.80 80.00 57.85 33.70 35.35 26.80 52.80 51.87 26.80 91.80
18-Feb 7 29.70 38.88 34.25 40.13 37.75 56.60 55.90 33.38 39.38 69.38 58.88 68.70 72.90 78.25 98.75 80.06 55.81 34.85 34.69 29.69 54.38 52.49 29.69 98.75
25-Feb 8 31.00 41.65 34.20 40.50 31.80 54.13 55.63 26.10 40.13 63.55 62.30 69.25 77.25 79.00 99.00 82.95 48.45 33.38 35.25 36.05 56.40; 52.28 26.10 99.00
3-Mar 9 26.70 36.38 30.33 40.00 31.25 43.50 43.18 19.25 42.38 63.33 47.83 64.19 68.60 80.33 94.00 73.25 37.69 27.65 36.25 35.58 48.25 47.14 19.25 94.00
10-Mar 10 18.75 26.00 22.40 40.00 26.00 38.50 41.30 9.70 6.30 68.20 52.20 69.70 62.30 90.95 95.75 63.95 39.75 26.95 40.63 27.70 46.85 43.52 6.30 95.75
17-Mar 11 16.20 27.50 20.40 40.40 31.60 32.50 35.50 3.30 5.40 64.10 53.30 67.60 62.50 78.40 87.10 66.10 42.55 29.25 35.45 30.65 49.90 41.89 3.30 87.10]
24-Mar 12 12.50 30.40 22.00 35.35 28.30 30.20 35.90 1.60 20.63 62.10 50.00 65.20 59.00 68.50 90.50 75.85 42.30 29.10 33.40 29.90 55.00 41.80 1.60 90.50
31-Mar 13 9.75 35.30 24.25 32.75 33.13 30.83 33.38 9.00 30.50 55.25 46.13 62.50 58.30 73.00 89.00 81.19 39.00 26.63 34.69 29.80 56.63 42.43 9.00 89.00
7-Apr 14 9.08 27.50 23.50 33.08 29.42 31.08 34.17 13.63 18.92 51.33 40.60 54.33 61.50 79.90 76.67 73.30 37.63 22.88 45.75 26.25 55.08 40.27 9.08 79.90]
14-Apr 15 12.75 26.50 26.70 29.80 26.25 34.00 37.88 9.70 35.50 51.25 34.70 60.90 62.13 90.40 73.10 72.30 37.40 25.06 64.85 25.70 54.06! 42.43 9.70 90.40|
21-Apr 16 14.25 29.30 26.20 27.25 25.80 38.40 41.00 9.80 38.60 45.00 38.10 63.30 61.40 96.50 74.75 74.70 36.45 27.75 64.75 25.31 54.30 43.47 9.80 96.50
28-Apr 17 19.50 30.00 25.60 24.40 26.40 41.50 42.10 11.70 47.90 46.30 41.90 68.63 63.20 98.13 64.70 75.00 38.30 29.10 61.30 30.35 53.95 44.76 11.70 98.13]
5-May 18 10.60 31.00 25.60 22.70 35.60 40.25 29.20 -1.10 26.80 57.00 34.20 64.85 61.85  124.00 76.05 81.95 30.55 31.30 47.69 27.85 53.40; 43.40 (1.10) 124.00
12-May 19 8.20 34.70 26.40 23.40 48.60 40.70 30.60 -0.10 12.10 65.10 42.00 63.10 60.70 155.30 74.40 84.95 17.75 36.88 49.50 31.65 54.75 45.75 (0.10) 155.30
19-May| 20 7.75 42.90 34.60 21.60 52.50 38.80 27.70 1.20 11.70 68.80 53.80 68.50 59.70 159.45 76.80 85.65 22.38 36.50 51.35 36.13 51.90 48.08 1.20 159.45
26-May 21 10.70 35.80 34.40 19.75 52.10 35.50 28.40 0.70 12.63 72.25 61.30 74.50 54.50  105.20 82.00 80.13 28.13 36.33 54.35 40.10 51.63; 46.21 0.70 105.20
2-Jun| 22 19.38 33.25 33.70 22.17 46.10 35.70 31.88 2.38 25.42 62.25 63.30 77.60 56.25 84.70 78.33 80.75 38.25 36.69 57.69 54.55 54.71 47.38 2.38 84.70]
9-Jun| 23 20.70 33.25 33.00 23.50 52.70 34.20 33.00 0.30 37.60 59.70 64.80 77.50 64.20 73.30 69.50 78.90 39.40 35.95 54.65 54.70 57.20 47.53 0.30 78.90
16-Jun 24 29.30 33.90 32.80 24.30 58.38 28.40 33.90 0.10 48.00 59.00 66.00 77.50 64.20 77.20 67.40 81.85 43.80 34.55 53.80 60.35 58.30 49.19 0.10 81.85
23-Jun| 25 31.90 32.90 33.80 31.70 51.20 22.00 39.00 10.60 63.30 63.20 63.20 76.50 63.20 89.50 68.10 85.90 61.55 33.45 52.30 60.00 61.10; 52.11 10.60 89.50
30-Jun| 26 33.03 33.90 35.63 34.25 51.50 26.88 41.50 13.23 65.62 63.75 63.38 74.88 67.15 101.25 75.63 87.56 71.56 33.10 52.30 65.25 63.00 54.97 13.23 101.25
7-Jul 27 34.88 41.47 47.63 43.75 150.00 27.75 40.25 -1.75 64.38 139.50 80.88 85.00 112.19 215.63 156.19 89.31 83.06 29.75 51.06 47.69 63.00 76.27 (1.75) 215.63
14-Jul 28 39.50 34.30 49.50 45.00  139.00 30.90 43.30 -17.20 63.80 98.50 90.90 84.15 120.20 191.90 164.35 86.40 79.50 24.13 53.90 51.85 62.95 73.18 (17.20) 191.90
21-Jul 29 42.50 32.50 41.00 40.40 58.00 39.10 50.10 -22.90 60.90 88.00 93.00 82.00 115.00 142.00  135.00 74.60 80.45 30.70 49.60 56.75 64.05; 64.42 (22.90) 142.00
28-Jul 30 42.20 30.80 33.50 37.40 43.00 40.10 49.80 -6.40 58.70 67.60 84.80 79.00 115.10 82.65 149.20 79.10 80.25 44.08 52.15 63.75 67.60 61.64 (6.40) 149.20
4-Aug 31 37.95 30.23 31.83 39.42 41.50 35.71 49.80 15.00 58.60  102.92 93.29 71.71  104.95 91.42  201.63 75.17 91.25 46.05 44.85 52.00 75.08; 66.21 15.00 201.63
11-Aug 32 37.60 34.40 33.30 45.95 43.60 37.70 48.80 20.50 70.80  155.00 88.65 66.70 90.75  149.90 248.45 68.25 89.60 52.35 41.50 45.06 79.80; 73.75 20.50 248.45
18-Aug 33 35.55 37.10 35.90 45.10 41.85 38.45 51.80 29.75 71.95 112.30 84.95 68.75 89.50 135.80  209.81 72.20 88.30 52.00 38.00 49.40 80.45 69.95 29.75 209.81
25-Aug 34 37.25 34.55 33.95 40.80 45.20 41.05 53.95 29.75 84.00 75.85 83.55 65.80 96.55 121.30 186.45 75.30 85.65 56.30 31.40 53.25 84.70 67.46 29.75 186.45
1-Sep 35 34.35 34.85 30.60 44.70 45.38 56.60 29.13 75.20 113.17 65.00 44.75 81.75 95.45 146.10 82.17 96.40 55.61 31.10 42.05 73.79; 63.91 29.13 146.10
8-Sep 36 24.88 32.90 35.00 52.30 39.94 51.50 10.20 77.50 79.38 66.38 17.13 68.70  130.40 152.70 91.00 95.06 41.31 7.45 19.10 69.13] 58.10 7.45 152.70
15-Sep 37 21.20 32.67 32.80 40.70 41.40 39.40 59.20 24.00 66.20 72.80 59.40 10.60 69.00 101.20 141.60 98.85 97.20 42.65 -4.50 13.50 72.50 53.92 (4.50) 141.60
22-Sep 38 18.10 33.40 35.50 37.00 43.30 42.60 65.40 35.50 88.50 96.30 54.10 17.90 72.90 94.20  132.00 94.20 83.15 46.15 -6.00 16.15 71.90; 55.82 (6.00) 132.00
29-Sep 39 20.30 29.00 35.13 39.50 42.13 42.30 63.80 34.25 74.38  106.50 56.00 26.40 77.50 95.25  132.50 92.56 69.60 43.90 -2.94 17.69 74.63] 55.73 (2.94) 132.50
6-Oct 40 17.70 26.30 30.70 34.00 38.70 43.30 58.60 36.00 53.80 82.30 61.40 43.20 78.70 116.90 86.15 54.60 41.00 1.30 22.50 70.10 49.86 1.30 116.90
13-Oct 41 18.30 27.75 28.75 35.95 38.10 43.80 39.25 26.50 63.20 86.00 56.50 57.80 78.60 118.50 81.50 46.70 30.95 7.25 31.05 72.10 49.43 7.25 118.50
20-Oct 42 19.90 32.20 31.30 36.90 50.00 38.60 46.00 22.75 61.20 84.90 49.60 66.00 75.20 98.83  116.90 73.81 37.35 28.45 13.55 35.65 83.80 52.52 13.55 116.90
27-Oct 43 25.30 29.20 33.60 38.50 57.60 38.60 59.90 31.20 62.20 82.90 53.60 63.00 77.70 99.30  120.20 71.80 29.15 21.55 20.00 41.90 90.30; 54.64 20.00 120.20
3-Nov| 44 19.90 25.42 38.33 35.00 57.67 39.90 52.15 30.13 52.71 70.88 51.08 56.25 86.21 100.42 116.88 67.88 31.15 12.25 13.29 36.08 88.40 51.52 12.25 116.88
10-Nov| 45 14.80 24.40 42.50 28.50 54.70 44.20 49.30 34.00 55.70 57.60 49.90 48.70 92.69 105.31 112.13 70.65 24.95 10.60 14.45 33.20 73.80 49.62 10.60 112.13
17-Nov| 46 21.15 27.30 40.50 35.20 54.90 50.50 44.80 31.10 57.70 53.10 64.30 52.10 96.10 98.80  104.60 69.20 30.55 23.45 20.20 37.00 62.10] 51.17 20.20 104.60
24-Nov| 47 21.13 32.50 38.90 39.40 55.75 53.00 50.00 35.83 60.70 47.00 74.00 61.17 99.83 94.13  100.40 63.37 26.83 22.75 20.25 50.65 62.00 52.84 20.25 100.40
1-Dec 48 23.60 34.70 41.13 39.63 56.25 61.25 55.80 39.80 66.67 47.75 76.00 69.10 102.30 98.17 101.33 64.13 31.80 23.60 15.65 55.67 68.00 55.82 15.65 102.30
8-Dec 49 31.50 37.80 41.60 40.50 61.10 69.00 58.40 37.50 71.60 47.30 80.70 70.80 111.70 101.10 98.80 63.10 33.55 23.08 16.81 54.55 68.30! 58.04 16.81 111.70
15-Dec 50 32.35 37.00 41.60 39.80 66.70 68.90 51.20 31.75 80.50 50.50 78.80 67.80 114.20 103.80 92.60 63.85 40.40 24.00 18.15 58.90 67.90; 58.60 18.15 114.20
22-Dec 51 39.10 38.25 41.50 36.50 68.63 61.00 41.75 38.00 83.80 47.10 75.63 64.80 111.50 102.60 85.60 62.55 43.00 28.55 23.63 63.69 73.50 58.60 23.63 111.50
30-Dec 52 42.75 38.69 41.19 38.50 69.38 49.50 44.48 33.50 76.33 48.50 73.25 63.50 108.75 102.75 78.50 65.00 45.31 29.44 21.69 61.19 77.06 57.58 21.69 108.75
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Nearby Wheat Futures, Gulf Export Price, and Basis
January 2000 - December 2020
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Gulf Export Price - Nearby Wheat Futures Basis
2000 - 2020
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Wheat Gulf Basis [YEAR |-T'
'WEEK = 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Average Minimum Maximum

7-Jan 1 5.60 13.75 36.88 48.38 32.31 77.70 50.63 8.50 8.33 -59.88 19.38 64.10 55.75 79.00 103.13 88.25 44.31 41.88 51.94 81.06  106.75 45.61 (59.88) 106.75
14-Jan 2 7.40 13.70 35.30 53.10 34.20 82.50 55.20 12.50 0.00 -64.55 17.00 63.90 56.70 72.60 98.50 95.40 43.50 42.56 52.40 81.65 107.45 45.76 (64.55) 107.45
21-Jan 3 9.50 16.13 28.75 59.31 35.50 95.88 59.25 13.88 -5.00 -62.50 19.13 68.25 60.00 69.00 93.38 82.81 50.81 48.31 53.13 82,92 11113 47.12 (62.50) 111.13
28-Jan 4 9.65 19.15 29.80 58.40 38.50 100.10 57.30 15.10 16.00 -54.10 20.90 74.50 64.00 72.90 93.50 81.56 54.40 55.80 52.55 83.30 112.05 50.26 (54.10) 112.05
4-Feb 5 8.90 22.25 30.33 61.17 45.83 89.00 50.90 12.75 31.50 -45.17 24.42 82.90 69.90 73.00 100.83 78.38 54.46 55.15 58.54 84.80 108.71 52.31 (45.17) 108.71
11-Feb 6 11.20 23.10 30.40 57.40 48.10 89.00 47.00 13.50 23.00 -42.80 30.30 89.40 71.00 79.50 106.30 79.30 52.40 54.85 61.70 89.25 101.60 53.12 (42.80) 106.30
18-Feb. 7 13.10 26.00 30.75 59.25 43.00 92.50 48.10 16.00 25.00 -39.00 36.25 90.30 67.20 77.38 106.25 79.69 52.44 54.35 62.00 88.94  100.00 53.79 (39.00) 106.25
25-Feb. 8 12.50 27.10 32.40 58.40 44.20 86.25 45.25 18.70 45.63 -22.30 42.78 93.69 62.75 73.40 111.75 84.85 51.05 56.38 62.80 96.20 99.90 56.36 (22.30) 111.75
3-Mar 9 5.20 21.38 30.33 56.33 43.63 85.63 37.58 8.75 35.63 -17.17 32.00 72.38 59.20 66.83  106.75 89.50 49.31 42.35 63.44 94.75  102.06 51.71 (17.17) 106.75
10-Mar 10 4.35 16.70 26.70 50.20 43.70 80.60 28.90 -4.60 6.25 -17.40 35.70 67.10 55.50 64.90 100.35 87.05 48.40 38.80 60.44 86.80 89.25 46.18 (17.40) 100.35
17-Mar 11 5.70 15.70 32.10 46.30 41.20 71.20 20.13 -13.00 -62.25 -22.80 30.50 77.70 55.70 69.50 105.40 89.45 48.60 45.75 66.30 87.95 87.50 42.79 (62.25) 105.40
24-Mar 12 5.50 7.90 38.60 54.40 34.10 63.00 30.40 -6.80 -115.50 -34.80 32.20 84.50 57.30 64.00 109.00 89.55 50.55 48.05 66.95 89.10 87.40 40.73 (115.50) 109.00
31-Mar 13 4.75 6.30 41.63 58.25 32.50 55.00 30.25 -3.75 -101.00 -31.50 32.13 98.13 58.90 49.88 93.00 88.31 50.92 49.06 67.44 88.00 87.44 40.74 (101.00) 98.13
7-Apr 14 5.08 9.00 36.60 59.25 31.92 55.33 28.50 -2.50 -58.25 -26.50 35.00 93.33 62.25 51.70 80.50 78.05 52.08 49.63 62.00 86.45 66.67 40.77 (58.25) 93.33
14-Apr 15 5.45 6.25 39.70 58.40 34.38 42.70 31.25 3.30 -16.35 -29.13 31.50 79.90 63.88 54.10 66.80 75.75 52.45 50.13 64.50 85.25 65.13 41.21 (29.13) 85.25
21-Apr 16 8.00 4.90 36.60 59.75 36.10 41.30 32.80 8.20 -49.90 -29.50 32.00 72.70 62.00 61.30 67.88 71.05 54.95 48.75 69.50 84.94 61.20 39.74 (49.90) 84.94
28-Apr 17 12.93 11.30 36.80 62.40 34.00 46.25 31.60 13.10 -60.45 -31.50 35.30 71.88 59.50 62.00 72.30 65.13 54.75 43.25 69.30 87.50 60.10 39.88 (60.45) 87.50
5-May/ 18 1.60 5.85 30.30 47.20 36.95 42.00 21.70 4.20 -76.35 -33.45 34.45 48.70 53.60 58.40 58.90 39.35 46.40 36.40 60.88 78.60 64.30 31.43 (76.35) 78.60
12-May 19 7.60 8.60 28.20 41.20 23.50 43.90 23.90 4.50 -82.50 -39.30 31.20 57.00 56.00 52.50 57.25 47.60 49.75 39.00 55.25 75.70 56.85 30.37 (82.50) 75.70
19-May 20 6.00 9.40 30.30 37.50 21.50 45.20 12.60 3.10 -87.50 -41.90 29.80 60.00 52.90 48.50 52.90 52.55 47.69 42.50 52.15 83.69 58.90 29.42 (87.50) 83.69
26-May 21 3.00 9.70 32.80 30.88 25.25 48.63 -4.00 -3.70 -90.00 -39.25 45.00 63.50 33.75 63.00 39.00 64.69 47.31 43.08 52.80 91.00 58.81 29.30 (90.00) 91.00
2-Jun 22! -0.75 12.00 26.70 27.00 23.80 44.00 5.38 -1.88 -114.17 -45.25 48.40 75.50 21.75 52.70 45.00 60.33 40.38 46.19 55.88 88.30 57.50 27.08 (114.17) 88.30
9-Jun 23 -1.60 9.50 19.40 23.10 18.50 36.30 2.60 -5.10 -162.50 -44.20 44.40 72.00 25.20 52.50 42.00 43.90 35.75 45.70 59.15 81.20 51.15 21.38 (162.50) 81.20
16-Jun 24 -3.40 7.00 20.50 27.60 18.38 31.60 -0.80 -28.10 -157.00 -39.00 45.90 67.20 33.50 49.50 45.00 32.85 20.70 43.80 59.30 82.85 49.05 19.35 (157.00) 82.85
23-Jun 25 0.20 9.20 22.90 23.40 24.00 27.60 4.00 -16.40 -153.50 -17.00 48.30 73.00 35.80 36.90 55.70 33.25 35.55 43.90 60.20 82.95 45.00 22.62 (153.50) 82.95
30-Jun 26 4.48 8.70 16.63 25.00 28.13 33.38 13.75 -15.70 -151.25 -10.75 54.88 74.63 32.45 23.13 71.50 36.25 36.63 44.35 59.80 75.81 44.50 2411 (151.25) 75.81
7-Jul 27 -7.50 6.88 6.13 18.25 25.75 21.13 -4.50 -5.25 -153.13 -48.75 45.88 53.88 13.38 17.69 51.75 37.75 31.31 36.75 60.75 55.88 43.69 14.65 (153.13) 60.75
14-Jul 28 -6.30 11.90 8.20 27.80 34.60 17.70 -8.40 -8.20 -144.00 -53.50 41.50 60.50 7.20 35.55 53.10 29.80 31.15 36.63 54.25 53.20 51.70 15.92 (144.00) 60.50
21-Jul 29! -0.10 13.30 11.10 26.30 27.80 14.70 -5.00 -4.10 -152.50 -47.10 30.80 49.20 10.00 41.70 51.90 13.00 31.00 36.85 52.00 50.65 58.90 14.78 (152.50) 58.90
28-Jul 30 1.10 13.00 6.90 20.60 27.70 17.80 -6.30 0.50 -160.50 -45.90 27.10 43.30 13.50 45.60 51.50 10.80 23.45 37.83 52.55 48.85 60.75 13.82 (160.50) 60.75
4-Aug 31 -3.38 12.60 2.50 18.33 32.58 26.83 0.90 0.80 -129.80 -47.08 12.08 44.42 14.10 56.75 54.83 37.25 20.50 41.00 55.95 54.17 61.42 17.46 (129.80) 61.42
11-Aug 32! 0.30 11.60 8.50 19.10 35.50 37.20 9.70 -3.40 -112.30 -58.50 25.80 37.80 21.50 48.50 54.80 17.70 22.90 35.85 56.40 62.50 56.30 18.46 (112.30) 62.50
18-Aug 33 4.00 15.50 4.20 28.50 42.10 36.00 17.40 -3.90 -119.00 -51.80 23.50 34.75 29.30 39.00 53.63 6.00 26.10 36.35 51.45 62.90 51.25 18.44 (119.00) 62.90
25-Aug 34 8.70 19.70 11.60 35.80 51.90 35.70 23.40 12.20 -131.50 -38.30 21.00 31.60 38.80 40.20 57.80 7.50 29.85 42.30 50.45 62.20 52.00 22.04 (131.50) 62.20
1-Sep! 35 9.25 24.90 17.10 31.70 49.08 28.23 10.00 -135.70 -34.75 48.88 31.80 45.50 41.95 38.65 20.38 22.50 43.00 47.45 61.15 49.46 22.53 (135.70) 61.15
8-Sep 36! -2.25 13.90 18.20 18.20 50.13 28.00 5.00 -127.50 -33.63 37.50 23.75 44.10 32.10 37.70 33.50 23.31 28.81 33.90 68.70 47.50 19.05 (127.50) 68.70
15-Sep 37 2.30 18.33 18.20 15.60 51.90 22.50 31.20 17.00 -113.50 -29.70 34.40 32.90 46.00 51.50 45.00 37.35 27.70 33.00 30.75 71.56 46.00 23.33 (113.50) 71.56
22-Sep 38 14.20 16.50 20.10 23.70 52.60 21.60 33.10 22,50 -116.50 -31.80 30.40 41.50 49.90 64.30 57.40 48.85 27.60 37.05 33.45 71.30 44.50 26.77 (116.50) 71.30
29-Sep 39! 18.00 20.88 19.00 29.88 60.63 19.60 44.20 22,50 -112.50 -32.75 26.25 49.00 52.00 71.25 69.00 50.81 28.45 42.50 36.44 68.50 47.50 30.05 (112.50) 71.25
6-Oct 40! 17.70 25.20 21.00 29.20 66.00 22.50 43.40 24.00 -96.00 -23.80 30.40 65.50 57.70 77.50 52.70 35.80 51.38 53.00 72.45 53.30 33.95 (96.00) 77.50
13-Oct! 41! 18.60 31.63 26.00 25.30 69.30 29.70 22.30 27.50 -88.50 -24.00 36.50 61.70 58.70 84.63 48.45 40.05 44.90 55.45 70.90 56.30 34.77 (88.50) 84.63
20-Oct! 42! 21.60 32.50 38.60 37.60 74.10 36.10 35.10 36.26 -53.50 -21.00 42.00 60.60 56.90 87.83 88.80 52.94 40.10 44.20 56.75 70.70 65.00 43.01 (53.50) 88.80
27-Oct. 43 18.45 34.60 45.40 41.50 74.80 36.40 38.40 40.00 -34.70 -14.50 53.50 63.70 60.10 94.90 93.60 62.40 42.15 47.25 61.80 71.15 65.00 47.42 (34.70) 94.90
3-Nov| 44 19.30 34.79 43.75 44.58 71.67 46.60 39.00 42.50 -40.42 2.08 63.33 77.80 68.17 95.17 100.50 54.67 52.40 51.80 68.83 81.67 68.33 51.74 (40.42) 100.50
10-Nov| 45/ 21.40 32.00 43.40 46.80 76.80 53.40 37.20 47.50 -45.00 15.90 74.50 78.30 73.25 92,50 101.00 52.80 49.95 54.95 71.95 92.55 73.00 54.48 (45.00) 101.00
17-Nov| 46! 24.30 34.40 53.70 48.30 83.20 54.63 34.00 49.00 -43.50 22.80 93.50 73.20 81.30 93.00 102.10 51.95 47.50 55.00 66.80 93.05 79.00 57.01 (43.50) 102.10
24-Nov| 47 25.50 36.50 51.10 55.60 82.25 56.33 34.67 50.00 -42.80 27.50 94.17 69.17 87.50 103.25  105.30 50.25 47.33 54.67 67.33 96.80 80.00 58.69 (42.80) 105.30
1-Dec 48 22.90 35.80 48.25 48.88 76.40 55.88 36.40 38.65 -61.00 19.38 78.60 67.20 89.45 9450 105.17 40.75 39.20 50.05 68.00 105.17 75.41 54.05 (61.00) 105.17
8-Dec 49 12.15 33.40 46.40 46.70 70.50 47.90 26.20 24.00 -51.70 17.10 63.00 52.50 64.70 93.40 108.70 42.80 31.10 42.25 68.63 111.35 78.10 49.01 (51.70) 111.35
15-Dec 50! 14.25 34.50 49.30 47.10 76.70 48.00 23.50 10.63 -45.10 22.10 62.50 53.00 68.80 99.50 108.30 43.35 31.55 45.50 70.05 110.40 81.58 50.26 (45.10) 110.40
22-Dec 51 12.90 37.00 50.13 45.90 81.25 50.00 13.88 7.50 -52.60 20.80 67.88 53.70 68.63  102.50 99.00 43.60 33.55 45.55 72.31  105.94 82.50 49.61 (52.60) 105.94
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Disclaimer

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors
who are Eligible Contract Participants (ECPs) within the meaning of Section 1a(18) of the Commaodity Exchange Act. Futures and swaps each are leveraged
investments and, because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money deposited for either
a futures or swaps position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles and only a portion of those
funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile
Exchange Inc. CBOT is a trademark of the Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX
is a trademark of Commodity Exchange, Inc. All other trademarks are the property of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors
or omissions. Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered
investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein are made subject to and superseded by

official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all cases concerning contract specifications.

Copyright © 2019 CME Group Inc. All rights reserved.
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