AGRICULTURE

Sorghum Futures

The Sorghum futures contract provides the market with a dedicated tool to isolate
and manage the unique risk of the sorghum market. By pricing directly as a spread
differential to CBOT Corn futures, the 5,000 bushel Sorghum basis futures contract
eliminates flat-price liquidity hurdles, allowing market participants to trade the pure
structural volatility of one of the world's most resilient coarse grains.

Key features

Physical delivery in the heart of sorghum country

Sorghum futures feature physical delivery of shipping certificates and loadout via truck or railcars. By utilizing the existing KC Hard
Red Winter Wheat delivery footprint in the nation's largest sorghum-producing state, the contract provides a seamless, trusted
mechanism for commercials to take title or load out physical grain.

Manage high-volatility basis risk

While sorghum correlates heavily with corn over long macro horizons, geopolitics and regional supply dynamics frequently fracture
that relationship. In recent years, the sorghum-to-corn cash spread has swung wildly from sharp premiums to deep discounts. The

Sorghum futures contract allows you to isolate and trade that volatile basis risk without being exposed to the flat-price directional
swings of the broader grain complex.

A flexible new tool for the grain toolbox

Sorghum futures are a basis spread contract, not a flat-price market and are engineered to build on deep, existing pools of
liquidity. Traders can take a view on the basis relationship or hedge flat price risk, giving participants access to protect gross
processing margins, hedge elevator inventory values or capitalize on shifting feed-grain yield spreads.

Insight into a highly versatile global commodity

Sorghum sits at the cross section of many global demand channels. A single contract gives the market a front row seat to:
+ The domestic feed sector: Fueling major beef cattle feedlots and dairies across the High Plains.

+ The biofuel grind: Serving as a highly efficient, core feedstock for regional ethanol processors.

« International export corridors: Sorghum represents a unique, concentrated global trade flow defined by stark demand shifts. The
market is highly reactive to the presence of Ching, its primary international buyer.
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SORGHUM FUTURES SPECIFICATIONS

LISTING EXCHANGE CBOT

CONTRACT UNIT 5,000 bushels

PRICE QUOTATION U.S. cents per bushel

MINIMUM PRICE FLUCTUATION $0.0025 per bushel ($12.50 per contract)

PRODUCT CODES CME Globex: MILO  CME ClearPort: MILO Clearing: MILO

Two Decembers and all preceding March, May, July and September contracts listed annually

LISTING SCHEDULE
following the expiry of the December contract

CME Globex: Monday - Friday, 8:30 a.m. — 1:20 p.m. CT

IRADINGIHOURS CME ClearPort: Sunday 5:00 p.m. - Friday 5:45 p.m. CT with no reporting Monday — Thursday
from 5:45 p.m. - 6:00 p.m. CT

TERMINATION OF TRADING Fourth to last business day preceding the contract month (first holding day for Corn futures)
SETTLEMENT METHOD Physically delivered via shipping certificates

DELIVERY DAY First business day of the contract month

DELIVERABLE GRADES AND U.S. No. 2 at par; US. No. 1 at a 1.5 cent premium

QUALITIES Maximum 14.0 percent moisture

Kansas City at contract price

Wichita, Kansas at a discount of 6 cents per bushel
DELIVERY LOCATIONS

Hutchinson, Kansas at a discount of 9 cents per bushel

Salina/Abilene, Kansas at a discount of 12 cents per bushel

BLOCK MINIMUM 10 contracts

For more information, visit cmegroup.com/agriculture or email agriculture@cmegroup.com
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract
Participants Trading derivatives—including futures, options, swaps, and cleared OTC products—involves significant risk and is not suitable for all investors; as leveraged instruments, losses can
exceed your initial deposit. Swaps trading is strictly limited to Eligible Contract Participants (ECPs) or those authorized under local law.

This communication is for general informational purposes only and does not constitute a prospectus, public offering, investment advice, or a recommendation to buy, sell, or hold any specific asset
or service. It does not take into account your specific objectives or financial situation, and you should obtain independent professional advice before acting on this information.

The CME Group exchanges include four Designated Contract Markets (DCMs), the Chicago Mercantile Exchange Inc (“CME"), the Board of Trade of the City of Chicago, Inc. (“CBOT"), the New York
Mercantile Exchange, Inc. ("NYMEX"), and the Commodity Exchange, Inc. ("COMEX"). The Clearing Division of CME is a derivative clearing organization ("DCO") for CME Group DCMs.

While CME Group strives for accuracy, it assumes no responsibility for errors or omissions, and all content is subject to and superseded by the official rulebooks of Chicago Mercantile Exchange Inc.
(CME), Board of Trade of the City of Chicago, Inc.(CBOT), New York Mercantile Exchange, Inc. (NYMEX), and Commodity Exchange, Inc. (COMEX).

CME Group does not represent that this material is appropriate for use in any jurisdiction where such distribution would be contrary to local law. Distribution elsewhere is directed exclusively to
persons who have had a previous commercial relationship with CME Group or are directly and at their own initiative enquiring about the products mentioned here.

Globally, these exchanges are recognized as equivalent to EU standards under Decision (EU) 2017/2320 (MiFID 1), with CME recognized as a Tier 1 third-country CCP by ESMA under EMIR. CME
Group entities hold specific licenses, exemptions, or authorizations in several jurisdictions and, in some Regions, including but not limited to parts of Asia and Latin America, distribution is restricted
to institutional, professional or qualified investors.

Regulated subsidiaries, such as BrokerTec and CME Amsterdam B.V., are governed by their respective authorities (FCA, AFM, SEC, FINRA).

For full regulatory details, visit cmegroup.com/disclaimer. Certain communications may be recorded for compliance purposes.
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