
EQUITY INDEX

Commodity Index futures
ACCESS COMMODITY INDEX EXPOSURE WITH THE CAPITAL EFFICIENCY OF FUTURES

Commodity Index futures contracts from CME Group allow investors, asset managers and financial institutions to have direct 
exposure to a variety of benchmark commodity indices. These products are based on the indices most closely followed for 
investment performance in the commodity markets and used to track performance or as benchmarks for their actively  
managed accounts.

TOTAL COST ANALYSIS FOR 1-YEAR HOLD USING BLOCK TRADES

PRODUCT MEMBER NON-MEMBER

S&P GSCI EXCESS RETURN FUTURES/SWAPS 2-3bps 5bps

S&P GSCI FUTURES 2-3bps 5bps

BLOOMBERG COMMODITY INDEX FUTURES/SWAPS 1-2bps 4-6bps

BLOOMBERG COMMODITY INDEX ROLL SELECT FUTURES 3bps 5bps

The analysis above is based on notional values as of March 2025 and subject to change.

Multiple ways to access Commodity Index futures:

1. 	� Using Basis Trade at Index Close (BTIC)

2. �	 Globex and ClearPort

3. �	 Exchange of Futures for Physical (EFP)

4. �	 Exchange of Futures for Risk (EFR)

https://www.cmegroup.com/


CONTRACT SPECIFICATIONS – MAIN INDEX FUTURES

CONTRACT 
TITLE

BLOOMBERG 
COMMODITY 
INDEX FUTURES

OPTIONS ON 
BLOOMBERG 
COMMODITY 
INDEX FUTURES

BLOOMBERG 
ROLL SELECT 
COMMODITY 
INDEX FUTURES

S&P GSCI 
COMMODITY 
INDEX FUTURES

S&P GSCI ER  
INDEX FUTURES

EXCHANGE 
AND RULEBOOK 
CHAPTER

CBOT 29 CBOT 29B CBOT 29D CME 401 CME 415

COMMODITY 
CODE

Globex: AW

ClearPort: 70

Clearing: 70

BTIC: AWT

Globex: AW

ClearPort: 70

Clearing: 70

Globex: DRS

ClearPort: DRS

Clearing: DRS

BTIC: DRT

Globex: GD

ClearPort: GI

Clearing: GI

BTIC: GDT

Globex: GIE

ClearPort: GA

Clearing: GA

BTIC: GIT

BLOOMBERG 
VENDOR CODES

Underlying Index: 
BCOM 

Outright Front 
Month: DNA

BTIC Front Month: 
BIIA

Underlying Index: 
BCOM 

Outright Front 
Month: DNA

Underlying Index: 
BCOMRS

Outright Front 
Month: DRCA

BTIC Front Month: 
BDRA

Underlying Index: 
SPGSFI

Outright Front 
Month: GIA

BTIC Front Month: 
BGDA

Underlying Index: 
SPGSCIP

Outright Front 
Month: BBA

BTIC Front Month: 
BGYA

CONTRACT 
MULTIPLIER

$100 $100 $100 $250 $100 

MINIMUM TICK 
INCREMENT

Outright/BTIC: 0.01 
index points = $1.00

Regular Tick: 0.10 
index points = 
$10.00 for premium 
above 5.00 index 
points 

Reduced Tick: 0.05 
index points = $5.00 
for premium at or 
below 5.00 index 
points 

CAB: 0.05 index 
points = $5.00

Outright/BTIC: 0.01 
index points = $1.00

Outright: 0.05 index 
points = $12.50

BTIC: 0.01 index 
points = $2.50

Outright/BTIC: 0.001 
index point = $0.10

LISTING 
SCHEDULE

Quarterly contracts 
(Mar, Jun, Sep, Dec) 
listed for five 
consecutive quarters 
and one additional 
Dec contract month

Quarterly contracts 
(Mar, Jun, Sep, Dec) 
listed for five 
consecutive quarters 
and one additional 
Dec contract month

Quarterly contracts 
(Mar, Jun, Sep, Dec) 
listed for five 
consecutive quarters 
and one additional 
Dec contract month

Monthly contracts 
listed for three 
consecutive months

Quarterly contracts 
(Mar, Jun, Sep, Dec) 
listed for five 
consecutive quarters 
and one additional 
Dec contract month

DAILY 
SETTLEMENT

Settles to the 
Bloomberg 
Commodity Index 
official closing value 
on a daily basis

Settles to the 
Bloomberg 
Commodity Index 
official closing value 
on a daily basis

Settle to the 
Bloomberg 
Commodity Roll 
Select Index official 
closing value on a 
daily basis

Settle based on 
trading activity on 
Globex between 
13:39:30 and 
13:40:00 Central 
Time (CT). 

Settle to the S&P 
GSCI ER Index 
official closing value 
on a daily basis

TERMINATION 
OF TRADING

Trading terminates 
at 1:30 p.m CT on 
the third 
Wednesday of 
contract month.

Trading terminates 
at 1:30 p.m CT on 
the third 
Wednesday of 
contract month.

Trading terminates 
1:40 p.m. CT on the 
third Wednesday of 
the contract month. 

BTIC trading 
terminates on the 
business day prior to 
the last trading day 
in the underlying 
futures.

Trading terminates 
at 1:40 p.m. CT on 
the eleventh 
business day of the 
contract month. 

BTIC trading 
terminates on the 
last trading day of 
the underlying 
futures.

Trading terminates 
at 1:40 p.m. CT on 
the eleventh 
business day of the 
contract month. 

BTIC Trading 
terminates one  
business day prior to 
the underlying 
futures.

BLOCK TRADE 
MINIMUM 
THRESHOLD

50 contracts  
(5 Minutes)

50 contracts  
(5 Minutes)

50 contracts  
(5 Minutes)

50 contracts  
(5 Minutes)

50 contracts  
(5 Minutes)



CONTRACT SPECIFICATIONS - BCOM SUBINDEX FUTURES

CONTRACT 
TITLE

BCOM 
AGRICULTURE

BCOM 
PETROLEUM

BCOM 
ENERGY

BCOM 
GRAINS

BCOM  
ALL METALS

BCOM 
LIVESTOCK

BCOM 
PRECIOUS 
METALS

COMMODITY 
CODE

Globex/
ClearPort/
Clearing: BAG

CME BTIC: BAT

Globex/
ClearPort/
Clearing: BPE

CME BTIC: 
BPT

Globex/
ClearPort/
Clearing: BEN

CME BTIC: 
BET

Globex/
ClearPort/
Clearing: BGR

CME BTIC: 
BGT

Globex/
ClearPort/
Clearing: BME

CME BTIC: 
BMT

Globex/
ClearPort/
Clearing: BLI

CME BTIC: 
BLT

Globex/
ClearPort/
Clearing: BPR

CME BTIC: 
BPT

BLOOMBERG 
VENDOR 
CODES

Underlying 
Index: 
BCOMAG

Outright Front 
Month: UYLA 
Index

BTIC Front 
Month: UYOA 
Index

Underlying 
Index: 
BCOMPE 

Outright 
Front Month: 
IBPA Index

BTIC Front 
Month: OTBA 
Index

Underlying 
Index: 
BCOMEN 

Outright 
Front Month: 
BZCA Index

BTIC Front 
Month: BZDA 
Index

Underlying 
Index: 
BCOMGR 

Outright 
Front Month: 
XGRA Index

BTIC Front 
Month: TTSA 
Index

Underlying 
Index: 
BCOMAM 

Outright 
Front Month: 
BYEA Index

BTIC Front 
Month: PBTA 
Index

Underlying 
Index: 
BCOMLI 

Outright 
Front Month: 
TZWA Index

BTIC Front 
Month: BLYA 
Index

Underlying 
Index: 
BCOMPR 

Outright 
Front Month: 
XRBA Index

BTIC Front 
Month: OSTA 
Index

CONTRACT 
MULTIPLIER

$250 $50 $250 $250 $50 $250 $50 

MINIMUM TICK 
INCREMENT

Outright/BTIC: 
0.01 index 
points = $2.50

Outright/
BTIC: 0.01 
index points = 
$0.50

Outright/
BTIC: 0.01 
index points = 
$2.50

Outright/
BTIC: 0.01 
index points = 
$2.50

Outright/
BTIC: 0.01 
index points = 
$0.50

Outright/
BTIC: 0.01 
index points = 
$2.50

Outright/
BTIC: 0.01 
index points = 
$2.50

LISTING 
SCHEDULE

Quarterly contracts (Mar, Jun, Sep, Dec) listed for five consecutive quarters and one additional Dec contract month

DAILY 
SETTLEMENT

Settles to the respective Bloomberg Commodity Subindex official closing value on a daily basis

TERMINATION 
OF TRADING

Trading terminates at 1:30 p.m CT on the third Wednesday of contract month

BLOCK TRADE 
MINIMUM 
THRESHOLD

50 contracts (5 Minutes)

For more information, visit cmegroup.com/commodityindex

http://cmegroup.com/commodityindex


cmegroup.com

Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract 
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value 
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose 
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the 
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property 
of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not 
represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any 
applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market 
experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all 
cases concerning contract specifications.
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