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CME Globex Spreads vs. Outrights
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m General Spread (29%) Risk reversal (1%)

m Vertical (29%) o Strip Average (1%)

u Conversion/Reversal (13%) o Iron Butterfly (1%)
Butterfly (options based) (8%) © Double (< 1%)

m Straddle (8%) 0 Box (< 1%)

u Strangle (2%) o Conditional Curve (< 1%)
Diagonal (2%) o Gut (<1%)

= Horizontal Option (2%) o Jelly Roll (< 1%)

m Christmas tree (1%) o Strip (<1%)

m Horizontal Straddle (1%) o Option Ladder (< 1%)
Condor (1%)
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