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Raw and finished products for the bulk commodities industry

Structural changes across the entire ferrous industry have resulted ADVANTAGES WE OFFER
in growing volatility in the pricing of steel raw materials and related CME ClearPort
products including ferrous scrap. Rapid industrialization of the BRIC » Clears over 450,000 contracts daily

countries (Brazil, Russia, India, China) and other emerging markets

has changed the historic trade flows of ferrous related products. » Brings together more than 17000 registered users around

th Id
Materials, which historically traded in a North — South manner, ewor
or simply within countries, are now being traded on a global level. » Features more than 1,500 listed contracts available for
Growing industrialization has also put constraints on the ability clearing, with more to come
of the industry to supply raw materials — iron ore, metallurgical Product Synergies

coal, ferrous scrap — to match rising demand. This has led to
excessive price volatility and associated financial risk to participants
throughout the supply chain. Time-tested Experience

» Margin offset opportunity with other products

To help the steel industry mitigate these risk factors, the Exchange > LEL S FEEIEINES RO [Pl EY R S e CE e [ERlE e

has launched a series of futures products, including ferrous scrap,
which collectively constitute bulk freight products. Additional

bulk commodity products available for both on- and off-Exchange » Strength of CME Clearing — $8 billion in financial
transactions include dry freight and iron ore, moving toward a safeguards*

comprehensive offering that supports the entire supply chain

from miners to steel mills, merchant traders to finished steel

consumers, brokers and financiers.

price discovery, price transparency, risk management,
mitigation of counterparty credit risk and CFTC oversight

Trading on the New York trading floor and available for clearing
through CME ClearPort (see contract specifications on reverse):

» HMS 80/20 Ferrous Scrap, CFR Turkey (Platts)
Futures (FSF)

»  European Hot Rolled Coil, Ex-Works Ruhr Germany (Platts)
Futures (NSF)

» Steel Billet, FOB Black Sea (Platts) Futures (SSF)
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Contract Specifications

HMS 80/20 Ferrous Scrap, CFR Turkey (Platts) Futures

Product Symbol

FSF

Venue

CME ClearPort, Open Outcry (New York)

Trading Hours
(All times are EST)

CME ClearPort: Sunday - Friday 6:00 p.m. = 5:15 p.m.
(5:00 p.m. — 4:15 p.m. Chicago Time/CT) with a 45-minute break
each day beginning at 5:15 p.m. (4:15 p.m. CT)

Open Outcry: Monday - Friday 9:00 a.m. - 2:30 p.m.
(8:00a.m. -1:30 p.m.CT)

Contract Size

50 metric tons

Price Quotation

U.S. Dollars and Cents per metric ton

Minimum Fluctuation

$0.01 per metric ton ($0.50 per contract)

Floating Price

The Floating Price for each contract month is equal to the average price calculated for all available price assessments published for
“HMS 80/20 Ferrous Scrap — CFR Turkish Port” for that given calendar month by Platts (Platts).

Termination of Trading

Trading terminates on the last business day of the contract month (follows the UK banking holiday schedule)

Listed Contracts

Trading is conducted in 24 consecutive months

Settlement Type

Financial

Rulebook Chapter

867

Exchange Rule

These contracts are listed with, and subject to, the rules and regulations of NYMEX.

European Hot Rolled Coil, Ex-Works Ruhr Germany (Platts) Futures

Product Symbol

NSF

Venue

CME ClearPort, Open Outcry (New York)

Trading Hours
(All times are EST)

CME ClearPort: Sunday - Friday 6:00 p.m. — 5:15 p.m.
(5:00 p.m. — 4:15 p.m. Chicago Time/CT) with a 45-minute break
each day beginning at 5:15 p.m. (4:15 p.m. CT)

Open Outcry: Monday — Friday 9:00 a.m. - 2:30 p.m.
(8:00 a.m.-1:30 p.m.CT)

Contract Size

50 metric tons

Price Quotation

Euros per metric ton

Minimum Fluctuation

0.01 Euros per metric ton

Floating Price

The Floating Price for each contract month is equal to the average price calculated for all available price assessments published for
“European hot rolled coil, Ex-works Ruhr Germany” for that given calendar month by Platts (Platts).

Termination of Trading

Trading terminates on the last business day of the contract month (follows the UK banking holiday schedule)

Listed Contracts Trading is conducted in 24 consecutive months
Settlement Type Financial
Rulebook Chapter 871

Exchange Rule

These contracts are listed with, and subject to, the rules and regulations of NYMEX.

Steel Billet, FOB Black Sea (Platts) Futures

Product Symbol

SSF

Venue

CME ClearPort, Open Outcry (New York)

Trading Hours
(All times are EST)

CME ClearPort: Sunday - Friday 6:00 p.m. - 5:15 p.m.
(5:00 p.m. = 4:15 p.m. Chicago Time/CT) with a 45-minute break
each day beginning at 5:15 p.m. (4:15 p.m. CT)

Open Outcry: Monday - Friday 9:00 a.m. = 2:30 p.m.
(8:00 a.m.-1:30 p.m.CT)

Contract Size

100 metric tons

Price Quotation

U.S. Dollars and Cents per metric ton

Minimum Fluctuation

$0.01 per metric ton ($1.00 per contract)

Floating Price

The floating price for each contract month is equal to the average price calculated for all available price assessments, published for
“Steel Billet — FOB Black Sea” for that given calendar month by Platts (Platts).

Termination of Trading

Trading terminates on the last business day of the contract month (follows the UK banking holiday schedule)

Listed Contracts

Trading is conducted in 24 consecutive months

Settlement Type

Financial

Rulebook Chapter

869

Exchange Rule

These contracts are listed with, and subject to, the rules and regulations of NYMEX.




How to register for

clearing through 1. 2. 3.
. Establish an account with a Visit cmegroup.com/clearport Once you have received your
CME ClearPort: NYMEX clearing member. and complete the online username and password,
Getting started to clear through Exchange User License contact the clearing or risk
CME ClearPort is easy. When an Agreement (EULA), whether staff person at your clearing
) you are a broker or a trader. member firm and request that
account has been established your clearing account be added

to RAV (Risk Account Value)
Manager. You should inform

with a NYMEX clearing member,

you simply complete the online your clearing firm as to which
registration form. Once approved, OTC brokers (if any) should be
o A . allowed to enter trades for
you'llimmediately be able to clearing on your behalf. You will
clear OTC metals trades. then be given permission for

any markets you wish to clear.

How to begin entering trades for clearing through CME ClearPort.

Customers have three options for reporting the trade for clearing through CME ClearPort.

Broker Entry Facilitation Desk Third-Party Matching

Once a deal is reached, the broker enters Once a deal is reached, one of the traders In this scenario, two traders are matched by

the trade into the CME ClearPort web-based calls the CME ClearPort facilitation desk. The a third-party matching/confirmation platform.

user interface (GUI) or CME ClearPort API. facilitation desk contacts the other trader to The matching platform writes the trade
confirm. When the desk has confirmation from directly into the CME ClearPort API.

both parties, it processes the trade.

Trader Broker GUI Trader A Facilitation Desk  Trader B Trader A Third-Party Trader B
Matching/
Confirmation
Platform

o R R | -
To learn more about CME ClearPort, visit cmegroup.com/clearport.

For more information on our ferrous market, please visit cmegroup.com/ferrous
or email metals@cmegroup.com


http://www.cmegroup.com/ferrous
mailto:metals%40cmegroup.com?subject=
http://www.cmegroup.com/clearport
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CME Group

20 South Wacker Drive
Chicago, Illinois 60606
cmegroup.com

info@cmegroup.com
+1800 3313332
+13129301000

New York

+1212 299 2000
Calgary
+1403444 6876

Seoul
+82 2 2076 8470

London
+44 20 3379 3700

Houston

+1713 658 9292
Hong Kong
+852 3101 7696

Singapore

+65 6593 5555
Séo Paulo

+55 11 2565 5999
Washington D.C.
+1202 638 3838

CME Group is a trademark of CME Group Inc. The Globe Logo, CME, Chicago Mercantile Exchange, Globex, and CME Direct are trademarks of Chicago Mercantile Exchange Inc. ClearPort, New York Mercantile Exchange and
NYMEX are registered trademarks of New York Mercantile Exchange, Inc. The information within this fact card has been compiled by CME Group for general purposes only. Although every attempt has been made to ensure
the accuracy of the information within this brochure, CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are hypothetical situations, used for explanation purposes

only, and should not be considered investment advice or the results of actual market experience.

All matters pertaining to rules and specifications herein are made subject to and are superseded by official CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract specifications.

Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the
amount of money deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any one trade
because they cannot expect to profit on every trade. All examples in this brochure are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual

market experience.
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